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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY 2YMBOYAIOY THZ
«SHELL & MOH ANQNYMOZ ETAIPEIA AEPOMOPIKQN KAYZIMQN»
EMNI TQAN XPHMATOOIKONOMIKQN KATAZTAZEQN TH2
«SHELL & MOH ANQNYMOZ ETAIPEIA AEPOMOPIKQN KAYZIMQN»
KAI TON ENOMOIHMENQN XPHMATOOIKONOMIKQN KATAXTAZEQN
TQN ETAIPEIQN TOY OMIAOY XPHZHZ 2024 (NEPIOAOZ 01.01.2024 — 31.12.2024)

O Npoedpog Tou AlotknTikou Zuppouliov Koopadakng lwavvng BEtel mpog €ykplon otnv TakTikn Fevikn Zuvéleuon Twv Metoxwv

¢, tnv EkBeon Alaxeiplong mou kataptiodnke yla tn xprion 1.1.2024 - 31.12.2024.

1 ANOAOTIZMOZ EPTAZIQN THZ ETAIPEIAZ KAI TOY OMIAOY
Ta olkovopLKa PeyEBn Tou OpiAou yia t xprion 2024 cuyKpLTIKA e TRV avtiotolyn xprion 2023, kwnbnkav wg e¢nc:

1/1- 1/1- MetapoAn
Mood oe Eupw) 31/12/2024 31/12/2023 Nocd %
KUKAOC £pyaLoLidv 499.883.889  514.266.075  (14.382.185) (3%)
Kootog mwAnBEévtwy (mpo amooBEcewy) (466.209.828)  (483.922.357) (17.712.529) (4%)
Mewktd anoteAéopata 33.674.061 30.343.718 3.330.343 11%
Aoutd éco6a 702.997 600.727 102.271 17%
‘E€oda 61aBeong (mpo anooBéoswv) (18.610.104) (15.963.775) 2.646.329 17%
‘E€oba Sloiknong (mpo anooPeoccwv) (1.067.635) (917.593) 150.042 16%
Nourtd képdn/ (InuLg) (451.012) (1.355.623) 904.611 (67%)
Képén npo Tokwv, AnooBécewv & Dopwv (EBITDA) 14.248.307 12.707.453 1.540.854 12%
XPNHUOTOOLKOVOULKA £€06a (289.964) (243.839) 46.124 19%
‘Ecoda amno enevbUoELS 6.377 183 6.194 3385%
Képdn amod cuyyeveig etalpeieg 1.625.086 1.153.969 471.117 41%
Képdn npo Anooféoswv kat Dopwv 15.589.807 13.617.766 1.972.041 14%
AnooPéoelg (342.851) (301.111) 41.740 14%
Képdn npo popwv 15.246.955 13.316.655 1.930.300 14%
Dopog eLoodnpaTog (3.603.928) (2.877.855) 726.073 25%
KaBapd képdn/(Inuiéc) xpriong petd ané ¢popoug 11.643.027 10.438.800 1.204.227 12%

AvtioTolya Ta oLkovouLKa PeyEBn tng ETatpeiag kata tn xprion tou 2024 os cUYKpLoN UE TN xprion tou 2023, kwnénkav wg e€ng:

1/1- 1/1- MetafoAn
Mood og Eupw 31/12/2024 31/12/2023 MNocod %
Kuk\og gpyaciwv 492.373.894 506.193.452 (13.819.558) (3%)
Kdotog mwAnBévtwy (mpo anoofécewv) (459.126.747)  (475.851.146) (16.724.399) (4%)
Melktd anoteAéoporta 33.247.147 30.342.306 2.904.841 10%
Noutd éco6a 505.078 506.775 (1.698) (0%)
‘E€oba 61aBeong (mpo amooBécewv) (18.057.119) (15.514.730) 2.542.388 16%
‘E€oba Sloiknong (mpo anooPécewv) (875.986) (754.152) 121.834 16%
Noutd képdn/ (Tnuig) (441.745) (1.222.932) (781.186) (64%)
Képén npo Tokwv, AnooBécewv & Dopwv (EBITDA) 14.377.375 13.357.268 1.020.108 8%
XPNLOTOOLKOVOLKA €0l (137.203) (115.082) 22.121 19%
‘Ecoba amno enevdUoeLg 1.003.862 795.088 208.774 26%
Znuia and anopeiwaon KOGToug KTong Buyatpikng - (1.000.000) 1.000.000 (100%)
Képén npo Anoofécswv kat Popwv 15.244.034 13.037.274 2.206.760 17%
AnooBéoelg (323.673) (281.932) 41.740 15%
Képén ntpo popwv 14.920.361 12.755.341 2.165.020 17%
Dbpog eLoodrpaTOG (3.631.712) (2.734.595) 897.117 33%
KaBapd képdn/(Tnuég) xpriong Hetd amnd ¢popoug 11.288.649 10.020.746 1.267.903 13%
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Ita npoavadepdpeva PeyEDBN mapatnpol e Ta EERG:

1.1 NwAnoeg & Mekto KEpdog

To 2024 ta kaBapd képdn Tou Opidou aviABav os 11.64¢k. évavtl 10.44¢k. to 2023. (Etatpeia: €11.29¢k. évavtl €10.02¢k).

1.2 AswtoupywkaEEoda
H €€€ALEN TwV peyeBWV Twv AELTOUPYLKWY EE06WV PETALD TwV Xprioewv 2024 kat 2023 MopouoLAZETAL TIOPOKATW:

‘Outhog Etaupeia
1/1- 1/1- 1/1- 1/1-
Katavoun ava Asttoupyia: 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Kéotog mwAnBéviwv 10.194.655 9.952.847 10.194.655 9.952.847
‘E€oba 61a0eong 18.928.384 16.241.391 18.356.221 15.773.168
E€08a Sloiknong 1.092.206 941.087 900.557 777.647
Z0volo 30.215.245 27.135.326 29.451.433 26.503.662

1.3 Xpnuatootkovoplkd £€08a/ ‘Ecoda amnd emevdUoELg

Ta xpnuotoolkovoulkd £€oda tou Opihou kat g Etatpeiog mpogpxovral kupiwg amo tpanellkd £€oda kal £€o0da eyyunTikwv
ETILOTOAWV.

‘Outhog Etaupeia
1/1- 1/1- 1/1- 1/1-
Mooa o Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Tokol kot cuvadr €€oda 159.244 135.040 9.732 9.523
‘E€0da EyyunTIKWwV €MIOTOAWY 93.010 90.650 89.761 87.410
TOKOL XPNUATOSOTIKWY UoBWoewY 37.710 18.149 37.710 18.149
2Z0volo 289.964 243.839 137.203 115.082
‘Opog Etaipsia
1/1- 1/1- 1/1- 1/1-
Mooa og Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
‘Ecoda TOkwv 6.377 183 6.377 183
‘Ecoda amno pepiopata - - 997.485 794.906
Képdn amnod cuyyeveig etalpeieg 1.625.086 1.153.969 - -
2Z0volo 1.631.463 1.154.151 1.003.862 795.088

Ta Képdn amd Zuyyevelg etalpeieg moool € 1.625.086 adopolv tnv avaloyia tou Opilou emi Twv XPNHUATOOLKOVOULKWY
OTTOTEAECUATWY TWV EVOTIOLOUHEVWY UE TN PEBoSo NG KabBaprg Ofong etatpelwv «Gissco A.E.» kat «Safco A.E.». To avtiotowo
TOGO yla TV Xprion tou 2023 avnABe oe € 1.153.969.

Ta £€006a ¢ ETalpeiag and peplopata Katd TNV tpéxouca xpron adopolyv Tig cuvdedepéveg etalpeieg Gissco A.E. (€ 70.000) kat
Safco A.E. (€ 927.485).

1.4 ®opog Elcodrpatog

‘Oupthog Etaupeia

1/1- 1/1- 1/1- 1/1-
Mood oe Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Dbpog EL0OSAATOG TPEXOUTAG XPRONG 3.145.159 2.983.362 3.145.159 2.983.362
Aladopég dopoloyikol eAEyxou
T(PONYOULEVWV XPHOEWV 290.786 150.723 290.786 150.723
AvaBolopevog ¢popog 196.945 (321.456) 224.729 (464.716)
J0voAo 3.632.890 2.812.629 3.660.674 2.669.368

0O ¢06pog eLoodbnuatog umohoyioBnke pe cuvteleotr 22% tOo0 yLa TV xprion 2024 600 Kt yLa TNV CUYKPLTLKN Xprion Tou 2023.

0O $0OpoC¢ €l6OSAUATOC TNG XPHONG MPOKUTITEL 0oV UTTOAOYLOTOUV TTAVW OTO AOYLOTLKO KEPSOG, oL KATWOL HopOoAOYIKEG EMLEPATELG:
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‘Ouog Etaipsia

1/1- 1/1- 1/1- 1/1-
Mood oe Eupdy 31/12/2024  31/12/2023*  31/12/2024  31/12/2023*
(Znuiég) mpo dpoépwv 15.246.955 13.316.653 14.920.361 12.755.341
D opog umoloyLopévog pe BAaon LoxUovTeg
dopohoyikolg ouvtereotéq 3.354.330 2.929.664 3.282.479 2.806.175
Aladopég dopoloyikol eAEyxou
TIPONYOUHEVWY XPOEWV 290.786 150.723 290.786 150.723
Dbpog mou avahoyel og €€0da N ekmecTEQ
¢dopoloyikd 16.688 354.714 16.688 354.714
Dbpog mou avahoyel og anoA\accopeva
g dopohoyiag écoda - (1.257) (219.447) (176.137)
Aoud (28.914) (621.215) 290.168 (466.108)
Z0volo 3.632.890 2.812.629 3.660.674 2.669.368

*3TO GUYKPLTLKO OTOLYELQL TWV ETILUEPOUG KATNYOPLWY TNG AVAAUGNG EXOUV YIVEL AVaTAELVOUNOELS YLO OKOTTIOUC OCUYKPLOLUOTNTAC

1.5 Mépopa

Ta peplopata Aoyilovrat wg €coda, otav OepeAlwvetal To Sikalwpa elompagn Toud.

1.5.1 Aiavopn HEPLOUATWV

Ta peploparta Twv HeTOXwVY mpoteivovtal and tn dloiknon oto TEAoG KABE Xpriong kat TEAOUV UTIO TNV £YKpLon TG ETolag TaKTIKAG
FEVIKAG ZUVEAEUONG TWV ETOXWV.

H Taktikn Fevikn Zuvéleuon Twv PETOXwV Tou €Aafe xwpa otig 10 ZemtepPpiou tou 2024 evékplve TNV Slavoun peplopatog and
KEPSN ponNyoUL LEVWV XprioEWV oUVOALKOU Ttocol € 11.000.000 (Eixe nén ditaveunBel mpouépiopa oto 2023 moooL € 5.000.000).
H kataBoAr Tou HeploUaTOG TPayATONOoLOnKe Tov ZeMTEURPLO Tou 2024,

Tov lavoudplo tou 2024, katapAnOnke péptopa bPoug € 7.000.000 to omolo lxe eykplBel amo tnv TakTikr Meviki ZUVEAEU O] TWV
UETOXWV TNG 27Nn¢ Oktwppiou 2023.

ErunpooBeta, to AlolknTikd TupBoUAlo otig 24 Oktwppiou 2024 evékplve T Slavour mpopepiopatog amd ta kKEpdn tou 2024,
OGUVOALKOU TtoooU € 5.000.000. H kataBoAn Tou nmpopeplopatog npaypotonolidnke tov lavoudplo tou 2025..

2 MpoPAendpevn Nopeia epyaciwv

H Etalpeia eKUETAAAEVOUEVN TV CUVEXLWIOUEVN aUENON TNG TOUPLOTLKIG OlyopPdG, UTEPERN TOV OVTLOTOLXO OYKO TIWANCEWV TOU
2023 SleuplvovTog ePETAiPpW TO TEAATOAGYLO TG, EVEUVALWVOVTACS T TIPoohEPOUEVA TTPOTOVTA KOL UTINPECLEG TNG.

H Buyatpikn etatpeia “Shell & MOH Aviation Fuels Bulgaria EOOD” katadepe va. cuva et cupBacelg mpour0elag kat epodlacuol
kepbodpopwv meEAATWY pe avaAoyn av€naon tou UIKTou mepltBwpiou TG Kal mapdAAnAa cuveyilel Tnv mpoomddela pelwong Twv
Aettoupyikwv damoavwy. Hén amo to 2° oo tou 2024 o OLKOVOULKA amoTeAEopata TG BuyaTpLkic ATav aodntd BeAtlwpéva.

AvadopLkd UE TNV MPOOTAGCLA TWV TAUELAKWY powV, 0 OpAog kat n Etatpeia e€etdlouv OAOUG TOUC TTAPAYOVTEG TTIOU SUUPBAAAOUV
otnv dlatnpnon emopkou¢ kedadaiov kivnong oTtov eviomopo Teploxwv e€olkovopnong KOotoug Kabwg Kol otnv
OVATIPOCAPHOYH TOU EMEVOUTIKOU TTAAVOU XWPLG Vo EMNPEACOUV OpPVNTLKA TNV €mITUXA dpaotnplomoinon tng Etalpelag kot tou
Ouilou BpaxumpdBeopa Kot pakpompobeopua.

Ta tapeloka Stabéotpa tou Opthou kat TnG Etalpeiag og cUVSUAOUO LE TIG TILOTWTLKES YPAUUEG TToU Slatnpel, Staodpalilouv tv
amapaiTnTn PEUCTOTNTA YL TNV CUVEXT AELTOUPYLA TWV EMIUEPOUC SPACTNPLOTATWY TNE KAl TNV LKAVOTNTA TN VA EKTTANPWOEL TLG
BpaxurpdBeoUEG KAl TIG LAKPOTIPOOECUEG UTIOXPEWOELG TG,

H Awoiknon oe ocuvepyaoia pe ta StevBuVTIKA oTeAéxn oxedlalel kol epapuolel pétpa ya ™ StooddAion TG opaAng ™G
ETIYELPNOLOKAC Acttoupyiag, ulomoLWvVTAC OXESLO ETILXELPNOLOKAG OUVEXELAG, Omou eival amapaitnto, mpoomabwvtag va

TEPLOPLOEL TLG ETILITTWOELG OTOV EAG)XLOTO SuvaTto Babuo.

JUUPWVA UE TO ETUXELPNUATLKO HOVTEAO TOU Opidou Kat TN Etatpeiag, to peyalitepo péEPOC Twy €66wWV eival PHeTaBAnTO Kat
ouvbebepévo e To €006a amd TG MPAYUOTOTOLOEIoEG TWANOELS. AUTO TO HovtéAlo cuuBaMel otn Statipnon Twv e€68wv ot
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OXETIKA XaunAo eninedo, emitpénoviag otov Opho kot thv Etatpeia va Stoxelplotolv KaAUTepa TLG OTOLEG EMUTTWOELG OTNV
kepdodopia toug.

MoapdaAAnAa n otpatnyLkr TG avodopLKa PE TNV OVATITUEN TNG TOPAEVEL APETAPBANTN CUNTTEPLAAUPBOVOUEVNG TNG EKTIOVNONG
ETLXELPNOLAKOU TTAAVOU TIANPOUG EVOWUATWONG TNG KOWVOTLKAG 08nylag ReFuelEU oxetkd pe tnv epmopia BLWOLLWY EPOTIOPLKWY
KaUoLwuwv apyng 2025.

3 METOXOI

H Mntpwn Etalpeia tou Opidou Shell&MOH Aviation (Oulog) eival n Etalpeia pe tnv enwvupia Shell & MOH Aviation A.E. (n
«Etaupeiar) (mpwnv Shell AE MNetpelatosldwy kot Xnukwv) kot dpaotnplonoleitatl kupiwg otnv EAAGda otov kAGdo twv
netpehaloeldwy. H kupla Spactnplotnta tng Etalpeiag adopd otnv eunopia Kauoipwyv agpomopiag.

Méxpt TG 30 ZemtepuPpiouv 2009, n KLpLa SpactnplotnTa TG ETalpeiag Atav n Asttoupyia mpatnpiou vypwv kauaolpwy. Katd
SLapkela Tou TeAeutaiou TpLuvou tou 2009 n Etalpeia oTOUATNOE T AELTOUPYLA TOU TPATNPLOU. TN CUVEXELA, ATopPPOdNOE TO
kKAaSo agpomoplkwv kauoipwy tng Etalpeiag Shell Hellas A.E. pe katayxwpnon tg anoppddnong otig 3 Askepfplov 2009 oto
Mntpwo AvwvUpwy Etatpelwv. H nuepopnvia looAoylopol petacxnpatiopou frav 31 Askepppiou 2009.

H Etaipeia eAéyxetal amd kowvou amno TiG etalpeieg Shell Overseas Ltd (51%) kaw Motop OW\ (EANGG) AwAlotripla KopivBou A.E (49%
Méow TG Buyatpikng Etatpeiag Coral A.E. mpwnv Shell Hellas A.E.).

H Etalpeia edpelel otnv ATtk oto Ao Auapouaciou, otnv 0806 A. Kndlotag 151 kat Stabétel 19 umokataotrpata otnv EAGda.
(Ap. I.E.MH 122243501000). H nAektpovikr &teuBuvon tn¢ Etatpeiag eivat n www.shell-moh.com.

4 TETONOTA META THN NEPIOAO ANAD®OPAZ

Aev €xel CUPPEL KATIOLO YEYOVOG TO OTIOLO VA EMNPEATEL GNUAVTLKA TNV OLKOVOLKY S1apBpwan 1 TV ETUXELPNMATLKA TIopEeia Tou
Ouihou amod tnv 1/1/2025 péxpt TNV NUEPOUNVia cUVTAENC TOU TTAPOVTOC.

5 KYPIEZ NMHIEZ ABEBAIOTHTAZ AOFIZTIKQN EKTIMHZEQN

H ouvtagn twv XpnUaTtoolkovoulkwy Kataotdoswy mpoUmoBETel tn SlevépyELa EKTIUNOEWY Kal TIopadoxwy, ToU evEEXETAL Va
ETNPEACOUV TO AOYLOTIKA UTIOAOLTIOL TWV TIEPLOUCLOKWY OTOLXELWV KOl UTTOXPEWCEWVY KOL TIC OMALTOUUEVEG YVWOTOTIOLNOELG YL
€VOEXOEVEC QTIOLTHOELG KAL UTIOXPEWOELG OTIWG EMIONG KoL TO UYPog TwV £008wv Katl e€66wv mou avayvwplotnkav. H xprion
ETOPKOUC TTANpodOPN NG Kat N ePopLOyr UTIOKELUEVIKAG KPLONG AITOTEAOUV aVATIOCTIOOTA OTOLXELD YLa TN SLEVEPYELD EKTLUNOEWV
OE QTOTIUNOELG TIEPLOUCLAKWY OTOLXELWY, UTIOXPEWOELG OO TIOPOXEG OTO TIPOCWTILKO Kol amopeiwon afiag cuppetoxwv. Ol
EKTLUNOELG KplvovTaLl ONUOVTIKEG AANA PN SECEVTIKEG. Ta TPAYUOTIKA LEAAOVTIKA amoteAéopata evoExeTal va Sladépouv amo
TIC AVWTEPW EKTLUNOELG.

EVSEXOUEVEG UTIOXPEWOELG

o) Noutkég YrmoBéoelc: Tnv 31/12/2024 udiotavral eMiSIKEG AMALTAOELS TPITWY Katd Tou OuiAou cuvoAikou mocol € 300.000
(Etoupeia : € 300.000), (31/12/2023 Opihog : € 300.000, Etatpeia : € 300.000).

Ot vopikol cUpBoulol kat n Aloiknon eKTLHOUV OTL N TEALKA uTtoxp£waon Tou Opidou Ba avéABeL oto moood Twv € 300.000 (Etatpeia
: € 300.000). lNo to mood autd €XEL OXNUOTLOTEL LodTtoan PORAsYN.

B) Emiong, umapxouv emiblkeg amaltioelg Touv OpiAou Katd Tpitwv cuvoAlkoU moooU € 195.316. Ou amaltioslc adopolv otnv
etalpeia Shell Hellas Movonpdownn EME, mou adol petatpamnnke oe AE (Shell AE), amoppodnoe tov KAASO AEPOTIOPLKWV
kavoipwv tg Shell Hellas AE kal otn cuvéxela petovoudotnke os Shell & MOH Aviation Fuels AE. OL amattrceLg poépyovtal amnod
v npotepn Spactnplotnta ¢ Shell Hellas Movonpocwrnn EME mou adopoloe TNV EKUETAANEU G TWV PATNPLWV KAl cuviotatot
o€ altnua yia tnv emotpodr] elodopwv mou eixav katafAnOei oto Tapeio BeviivomwAwy.

y) Ma tg xproetg 2019, 2020, 2021, 2022 kot 2023 ol etatpeieg tou Opihou mou eméle€av va umtoxBolv o €heyxo GOPOAOYLKAC
CUUMHOpOWONG amd TAKTIKOUC EAEYKTEC, €XOUV eAeyXBel amd tov eKAEyUEVO TAKTIKO €AeyKTH, oUUdwva pe To dpBOpo 82 tou v.
2238/1994 kaL apBpo 65A v.4174/13 kot £xouv ekSoBel oL oxeTIkeG EkBEaeLg DopoAoyLkn g ZUUUOpdWoNG. e KABe meplmTwaon Kal
oluudwva pe tnv NOA.1006/05.01.2016 bev e€atpolvtal amd thn Slevépyela TakTikol GopoAoykoU eAEyXou amod TG appoSLeg
$OPONOYIKEG OPXEC OL ETILXELPHOELG YLa TLG omoleg ekdidetal EkBean Mopoloyikng ZUUUOPPWONG. ZUVETTWG oL GOPOAOYLKES OPXES
givat duvatov va emavélBouv kol va Slevepyioouv Tov SIKO TOUG GOPOAOYLKO EAEYXO EVTOC TWV VOULUWVY TIPOBECULWV
napaypadnc. Qotdoo ektipdtal anod tnv dtoiknon tou ORiAou OTL To AMOTEAECUATA ATTO TETOLOUG LEANOVTLKOUC EAEYXOUC OO TLG
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bopohoyKEG apxEg, av TeAka mpaypatonotnBoulv, ev Ba €xouv onpavtikn eNIMTWon otV olkovoulk B€éon tou Opilou ) g
Etatpeiog.

MéxpL TNV NUEPOUNVIX EYKPLONG TWV OLKOVOLLKWY KOTOLOTACEWY 0 EAEYXOG GOPOAOYLKNG CUUUOPDWONG OAWVY TWV ETALPELWV TOU
Opilou amo Tov TaKTLKO eAeyKTh TG Xpriong 2024 Sev £xel oAokAnpwBel. Ma Tig xprioelg 2020 kot 2021 ohokAnpwOnKe 0 €Aeyx0g
arnod TG GopoloyIKEG apXEG XWPLE va £XOUV TIPOKUPEL onavTLKA suprpata Qotdoo Sev avapévetal va PokUPouV ONUAVTIKES
TEEPALTEPW ETURAPUVOELG.

6) Katd tnv 31n AskepPpiou tou 2024 n Etaipeia £xel SWOEL eyyuNTIKEG EMLOTOAEG Tpartelwy UYPoug € 5.050.000 (31/12/2023 : €
6.000.000) wg eyyunon ota Kotd TOMoug TeAwvelo OmoOU OLOOETEL TEAWVELOKA EAEYXOUEVEG EYKOATAOTAOELG QmoBrikeuong
KQUOLUWY. ZUpPrAnpwuatikd, o Opthog €xel dwoel «Eyyuntikég EmiotoAéc KaAng Extéleong» € 1.579.634 (31/12/2023 : €
1.375.418).

210 MopaKATW Ttivaka mapatiBetal n LETABOAN TWV EYYUNTIKWY OE OXECN HLE TNV OUYKPLTLKY Tteplodo:

‘Outhog Etaupeia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
EYyunTikéc KOARC eKTEAEONG 1.579.634 1.375.418 1.436.811 1.232.595
EyYUNTIKES AXGHGOV 5.050.000 6.000.000 5.050.000 6.000.000
Z0volo 6.629.634 7.375.418 6.486.811 7.232.595

6  AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H Sloiknon tou OpiAou kat tn¢ Etatpeiog £xel afloAoyroeL TIG EMMTWOELS TNV Slaxelplon olKOVOULKWY KIVEUVWV TTou UImopel va
pokUPoUV AOyw TNG YEVLKOTEPNG KATAOTACNG TOU ETUXELPNMATIKOU epLBaAAovtog otnv EAAGSA. Mevikotepa Omwe avadEpeTal
KOL KATWTEPW OTNV SLAXELPLON TWV ETILUEPOUG KLVOUVWY, dev Bewpel OTL TUXOV apvnTiKEG €eAifelg otnv EAANVIK olkovouia Ba
EMNPEACOUV CNUAVTLKA TNV OMAAR AetToupyia tou Opidou kat Tng ETapeiag.

NopAayovTeG XPNUOTOOLKOVOLLLKOU Klv8UVOoU

O Ouhog kaw n Etatpeia extiBevral o XpnATOOLKOVOULKOUG KIvEUVOUG OTIwE KIVEUVoU g ayopds (LETABOAEG 08 GUVAANYOTIKEG
LOOTLULEC, KIVOUVO TaMELAKWY powV Kal Kivbuvo e0Aoyng aflag amo UeTABOAEG EMLTOKIWY Kal KIVOUVO TLUWV), TILOTWTLKO Kivéuvo
Kal kivéuvo peuototntag. To yeviko mpoypapua Staxeiptong kivduvwy tou OpiAou Kat tng ETatpeiag embLwkel vo eAaXLOTOTOL OEL
™V evOeXOUEVN apvnNTIKA EMSpaAoN TNG LETABANTOTNTAC TWV XPNMATOTILOTWTLKWY QlyopwV OTH XPNLOTOOLKOVOULKH amodoan Tou
OuiAou Kkat tng Etatpeiag.

JUVOTTTIKA, Ol LOPPEG XPNLOTOOLKOVOULKWY KLVSUVWVY TIOU TIPOKUTITOUV aVOAUOVTAL KATWTEPW:
(a) Kivéuvog ayopdg

H Etaipeia extiBetal oe olkovouLkoUE KvdUvoug Kuplwg amd tnv Slaklpavon Twy TIHWV TwV TPoLOVIWY Tou TeTpeAaiou, tThv
oAAayr TwV CUVOAAQYLOTLKWY LOOTLULWY KOBWE KaL TwV EMLTOKIWY. Agv uTtdpxouv ladopomolioeLg oToug KlvdUvoug mou ibavov
ekTiBetal n Etalpeia otnv ayopd mou Spaoctnplomoleital KaBwe Kol oToV TPOMO TMOoU AVTLUETWIT{EL KOl UETPA QUTOUG TOUG
KlvSUvouc. AapBavovtag urtodn TG cuvenKeg mou Slapopdwbnkav aTov KAASo NG eumopiag mpoloviwy mMetpeAaiou oA Kol 0TO
OLKOVOULKO TteplBAANoV yevikOTepa, N mopeia yla thv Etatpeia kpivetal ikavomowntikr. H Etalpeia kat o Ourog phodofouv va
UTIOOTNPLEOUV TOUG HAKPOTIPOBEGUOUC OTOXOUG BLWOLMOTNTOC TNG OEPOTOPLKAG Blopnxaviag péow TnG mapoxng BLwolpwv
OlEPOTTIOPLKWYV KOUGTHwVY (SAF), mMAfpw¢ evopUoVIoUEVES pe TNV Kowvotikr O8nyia RefuelEU Aviation 2023/2405.

SuvEnelec Tn¢ Pwotkng eloBoArc otnv Oukpavia

OL ETUITWOELG TN LAKPOXPOVLOC EVOTIANG cUppaénc uetatl Oukpaviag kat Pwaoiag kabwe kat tng ékpuBung kataotaong otn Méon
Avatoln otnv Eupwmnaikr kal Maykoouia ayopd, omwe kal n emiBoln dacuwv amd tig HMNA, s€etdlovtal cuoTNUATIKA ard Tov
‘Ouho kot Tnv Etatpeia kot S&v avapEVeTal va ENPEACOUY OUCLWEWE TIC SpaoTNPLOTNTEC TOUC.

MapdAo TOU N KOTACTOON TOPAUEVEL a0TABNAG Kal SV UMOPEL va amOKAELOTEL TepaLTEpw KALUAKwON, ol Etatpeiec tou Opilou
SHELL & MOH AVIATION mpopnBglovtal Ta mpolovia METPEAAlo amo eva eUPOg YEWYPADLKWY TTEPLOXWV, KoL SLATNpoUV OXECELG
pe Stadopoug Sitebveic mpounOeutég. Q¢ ek ToUTOU, 0 OUIAOG UTTOPEL VA SLAXELPLOTEL TOV AVTIKTUTIO Ao OAa Ta mbava cevapla
otn Méon Avatolr] Kat Sev PoPAETEL GNUOVTIKEG LEANOVTIKEC ETILITTWOELG.

SUVOAAOYHOTLKOC Kivouvog

O Ou\og Kkat n Etatpeia mpaypatonololv cuvalayEég os Eéva voulopota. Adyw ouTtol UTdpxEeL Kivouvog armo TG SLOKUUAVOELG
TWV GUVOAAQYUOTLKWY LOOTLULWV. O KIvEUVOC TPOKUTITEL KUPLWE ATO EUMOPLKEG CUVAANAYEG KOL ATALTA OELG/UTTOXPEWOELG OF E£EVO
voulopa. H oxetikr) tootipio AoAdplo HMA/Eupw elval €vag onuovTIKOG MOpAywyY EMNPEAcUol Twy TeplOwpiwv kEpdoug Tou
Ouidou Kkat tng Etatpeiag. Aev Sievepyolvtal mpaelc mpootaciag cuvallaypaTtikol Kvélvou.
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Kivéuvog Tiung

Adyw NG xpnong twv SteBvwv tipwv Platt’s oe AoAdpila HIMA kot Adyw TG LBLALTEPOTNTOC TOU TOoMEA SpaotnplotnTag Twv
OEPOTIOPLKWY KOUGCLUWY, UTIApXEL €kBeon KvSUvou amo th xpovikn Stadopd ayopds / mwAnong tou mpoilovtog. H ayopd tou
TPOLOVTOG elval o€ HECOOTABULKEG TLUEG TpEXOUOaG eBSopadag, evw n mMwAnon Baciletol o€ HeCOOTOBUKES TLLEG TIPONYOUEVNG
eBdopadacg r mponyoupevou prva. O Opthog kaw n Etatpeia éxouv mpoPel oe evépyeleg pog avtiotdbuion tou kvduvou (hedging)
yla HEPOG TWV MWANCEWY LECOCTADLKWY TLLWV TIPONYOUUEVOU PAVA HECW OUUPBACEWY avtaAayng TinG ayabwy (commodity
swaps).

(B) MoTtwTtikd¢ Kivéuvog
O Ouog kat n Etalpeia ektiBevtal oe MIOTWTIKO kivouvo amd TIG AmMALTAOELS TwV TeAaTwy. Mpwv TV amodoyxn Twv opwv
ouvepyaoiag, o Oudog kat n Etapeia Stevepyolv afloAdynon mLoTOANTITIKAG tkavotntag Tou urtodridlou meAdtn. Onou eivat

€DLKTO €XEL EMLONG WG TIOALTLKN) TNV AN EYYUNOEWV.

3TN ouvéxela, o Outhog kal n Etatpeia mapakoAouBouUv Ta UTTOAOLTTA TwV EAATWY TNG KAL TLG ATIOKALOELG A0 TLG CUMBATLKEG TOUG
UTIOXPEWOELG. 2€ TIEPUMTWON OMOKALONG KAl LEXPL ATIOTANPWHAG, O TEEAATNG TIPOTIANPWVEL.

J€ OX€ON HUE TOV TUOTWTIKO Kivduvo Tou oXeTiletal amo Ti§ TomobeTnoelg Twy Stabeoipwy, emonuaivetal otL o OuAog Kat N
Etalpeia cuvepyalovtal LOVO HE XPNIATOOLKOVORLKOUG OPYAVLOHOUG TTou £xouv UPNAS S€ikTn TLOTOANTITLKNA G LKOWOTNTAG,.

(v) Kivéuvog peuototntag

O Optog kau n Etatpeia ouvtdooouv kat mapakoAouBolv og punviaia BAacn mPoypOUUa TALELOKWY POWV TTOU TTEPIAABAVEL TOCO
TLG AELTOUPYLKEG OO0 KAl TLG ETEVOUTIKEG XPNULOTAYOPEC.

O Ouhog kot n Etapeia Stoxelpilovral Toug KvdUvoug mou Pmopel va dSnuioupynBouv amo ENeun enapkoUg pEUOTOTNTAG
dpovtilovtag va untapyouv navta eEaoPaAAOUEVEG TPATIEUKEG TILOTWOELG TIPOG XProN.

O mapakAdTw Tivakag avaAUel TG UTIOXPEWOELG Tou Opidou kal Tng Etalpeiag oUpdwva pe TO XPOVIKO uTtOAouto amd thv
NUEPOUNVIA KATAOTACNG XPNLOTOOLKOVOULKN G BE€aNnG MEXPL TN cupPBatikn npepopnvia Anéng. Ta mood mou epdavitoviat adopolv
TLG CUMPOTIKEG UTIOXPEWOELG OE TIPORNBOEUTEC KOl AOLTTEC UTIOXPEWOELC.

‘Ouog Etaipsia
Mood o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
BpaxunpOBeoEC UTIOXPEWTELG 21.314.940 27.260.860 18.653.291 26.063.703
Z0volAo 21.314.940 27.260.860 18.653.291 26.063.703

OL TtpopuNBEeUTEC Kal AOUTEG UTIOXPEWOELG avaAUovTal ota € vouiopata:

‘Ouog Etapsia
Mood og Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Eupw (EUR) 11.172.388 15.724.293 8.522.771 14.561.072
AoM\GpLo (USD) 10.142.552 11.536.567 10.130.520 11.502.631
Z0volo 21.314.940 27.260.860 18.653.291 26.063.703

7 MOIOTHTA - MEPIBAAAON - YTIEINH & AZ(DAAEIA - EPTAZIAKA OEMATA

O Outhog kat n Etatpeia Spactnplomololvtol 6To Xwpeo TG EUMopilag agpomopLkol KAUoiou Pe oG Kol CUVETELA, UE oEBaCUO
oToV AvOpWTO Kat To TepLBAAAOV, EAAXLOTOTOLWVTAG TLG TIEPLBAANOVTIKEG ETILMTWOELG, TO OTtOL0 eKPPATETAL LECA OTTO TLG TIOALTLKES
Kal to oUotnua Staxeiptong (HSSE MS) yLa Thv moLotnta, TNV MePLBAAAOVTLK TTPOOTACIA, TNV UYLELVI KaL TNV o AAELaL.

MapaAAnAa, Bactko péAnua Kat ToALTLKr Tou OpiAou Kot TG Etalpeiag amoteAel n meptBAAOVTLKY TTIOALTIKA TLG, LE TNV pooTacia
Tou MePIBAAAOVTOG Vo OTTOTEAEL AVATIOOTIOOTO OTOLXELO TLG KABNUEPLVAC TTPAKTIKAG Tou Ouilou kal tig Etatpeiog o Tig Tig dAoelg
arnoBnkeuong Kat SLaKivnong TwV TPOLOVTIWY TLG, TNPWVTAG AUOTNPA TLC TPOBAETIOUEVEC Ao TNV OLKelo vopoBeoia Slatdéelg mou

adopolv Vv npoctaacia tou replBailovrog.

Aev uTtapyoLV gpyacLakd Bpara.

EKOEZH AIAXEIPIZHZ THZ XPHZHZ MOY EAH=E THN 31 AEKEMBPIOY 2024 — SHELL & MOH OMIAOZ ETAIPEIQN 6



8 BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Ol Baotkol xpnuatootkovopkol dgikteg tou OUiAou £Xouv wg akoAoUBwG:

Mooa o€ Eupw 31/12/2024 % 31/12/2023
a. Antodoon Evepyntikou (ROA)
KaBapd Képdn ({nuieg) petd dpodpwv 11.643.027 23,05% 10.438.802
SUvolo Evepyntikol 50.502.408 55.168.449
B. Arnodoon 16iwv KedpaAaiwv (ROE)
KaBapd Képdn (Inuieg) petd dpdpwv 11.643.027 50,93% 10.438.802
SUvoho I6iwv Kedoaiwv 22.859.397 22.113.688
Ou avtiotolyol eikteg yLa TNV ETalpeia mapatiBevral mopakatw:
Mooa o€ Evpw 31/12/2024 % 31/12/2023
a. Antodoon Evepyntikou (ROA)
KaBapd Képdn (Inpieg) peta ¢popwv 11.288.649 25,57% 10.020.746
TOvoho Evepyntikol 44.149.267 51.445.602
B. Antodoon 16iwv Kepahaiwv (ROE)
KaBapd Képdn (Inuieg) peta ¢popwv 11.288.649 49,47% 10.020.746
JUvolo I6iwv Kepalaiwv 22.817.735 22.426.404
9 XZYNAAAATEZ METAZY ZYNAEAEMENQN MEPQN
OL KatwTtépw ouvalayEég, adopolv cuvalayEg He ouvSedepéva Pépn:
i) ZuvaAAayEg
‘Oudog Etaipsia
1/1- 1/1- 1/1- 1/1-
Mood o€ Eupt 31/12/2024 31/12/2023 31/12/2024 31/12/2023
NwAACELG UMNPECLWV Ko ayodwv:
Mpog ouvdedepéva puépn 187.820 219.764 187.820 219.764
Z0volo 187.820 219.764 187.820 219.764
AYOpPEG UTINPECLWV KaL ayadwv:
ATtO pUNTPEKNA 569.104 457.847 556.888 447.569
Ao ouvdedepéva Pépn 346.953.086 341.947.770 346.916.810 341.839.074
Z0volo 347.522.190 342.405.617 347.473.698 342.286.643
‘Ecoda ano pepioparo:
Ao ouvdedepéva Pépn - - 997.485 794.906
Z0voAo - - 997.485 794.906

%

18,92%

47,21%

%

19,48%

44,68%

OLumnnpeoieg amod kat mpog ta cuvdedepéva PEPN, KABWCE Kal oL TWAAOELS KAl ayopEG ayabwy, yivovtal cUpdwva pe Toug cuvhBeLg
EUMTOPLKOUC OpoUC. Ta Aolrtd cuvdedepéva puepn adopolv KUPLWE OE GUYYEVEIC ETALPELEG KAL ETALPELEG OTLG OTIOLEG CUMUETEXEL KalL

ooKkel ouolwdn emippor o Baotkdg pEtoxog tou Opihou.
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ii) YnméAowuna téAoug Xpriong mou mpoépxovrat and nNwARCELG-0yopEG ayadwv/unnpecLv

‘Ouog Etaipsia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Anoutioelg and cuvdedepéva pépn:
Anté ouvdedepéva Pépn 143.774 187.912 143.774 187.912
20volo 143.774 187.912 143.774 187.912
YNOXPEWOELG TPOG CUVSESEUEVA Pépn:
Mpog unTpLkn 99.605 93.122 99.605 93.122
Mpog ouvdebepéva pépn 13.101.378 12.678.982 13.053.721 12.654.772
Z0volAo 13.200.983 12.772.104 13.153.326 12.747.894
Mepiopata nAnpwtéa nPog cuvSeSepéva
uépn:
Mpog HNTeLkA - 3.570.000 - 3.570.000
Mpog ouvdedepéva puépn - 3.430.000 - 3.430.000
Z0volo - 7.000.000 - 7.000.000

iii) Mapoxég mpog tn Stoiknon

ot xprion tou 2024, mood UYPoucg € 633 xALadwv kataPAnOnke wg apolfr Stevbuviikwy otehexwv Tou OpiAou. To avtiotolyo
OGO yLa TV xprion mou €Anée tnv 31 AekepuPpiov 2023 rtav € 628 XIAMLASEC.
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Mapouat, 29 Iemtepppiov 2025

O NPOEAPOZ A.2. O ANTINPOEAPO? A.3.
MIXAHA MATOAIOZ I. s TEIAKAKHX OLIVIER JAFFRE

O FENIKOZ AIEYOYNTH2 TA MEAH A.z.

STAMATIOZ |. METZHZ MHNAZ . XATZHZTAMATIOY

DIRK JAN STEGINK

AKPIBEZ ANTITPADO AMO TA BIBAIA MPAKTIKQN AIOIKHTIKOY 2YMBOYAIOY

O NMPOEAPOZ A.2. O FENIKOZ AIEYOYNTHZ

MIXAHA MATOAIOZ I. ZTEIAKAKHZ 2TAMATIOZ I. NET2HZ
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@ Shell & MOH Aviation

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

SYM®DQNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHE ANADOPAE ONQOE AYTA EXOYN
YIO®ETHOEI AMO THN EYPQMNAIKH ENQZH

THZ XPHZHZ 1 IANOYAPIOY - 31 AEKEMBPIOY 2024
TOY OMIAOY KAI THZ ETAIPEIAZ

SHELL & MOH ANQNYMOZ ETAIPEIA AEPONOPIKQN KAYZIMQN
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Katdaotaon AnoteAeopudtwy Kat ZuvoAitkou Elocodnipatog tng xpong mov €éAnée tnv 31n Askepppiov 2024

‘Ourog Etaipsia

1/1- 1/1- 1/1- 1/1-
Mood oe Eupdy Inueiwon 31/12/2024 31/12/2023 31/12/2024 31/12/2023
KUk\og epyactwv 5 499.883.889 514.266.075 492.373.894 506.193.452
Kdotog wAnBéviwy (466.209.828)  (483.922.357)  (459.126.747)  (475.851.146)
Mewtd anoteAéoparo 33.674.061 30.343.718 33.247.147 30.342.306
Nountd écoda 8 702.997 600.727 505.078 506.775
‘E€0b0a 5LaBe0NC 6 (18.928.384) (16.241.391) (18.356.221) (15.773.168)
‘E€o6a Sloiknong 6 (1.092.206) (941.087) (900.557) (777.647)
Aoutd képSN/ (TNHiég) 9 (451.012) (1.355.623) (441.745) (1.222.932)
AnoteAéopata eKHETAAAEVONG 13.905.456 12.406.344 14.053.702 13.075.334
XPNHOTOOLKOVOLLKA. £605a 10 (289.964) (243.839) (137.203) (115.082)
‘Ecoba amo enevdUoeLg 11 6.377 183 1.003.862 795.088
Képbn amod cuyyeveig etaipeieg 11 1.625.086 1.153.969 - -
Znua om(:) QTOMEIWON KOOTOUG KTHONG i i i (1.000.000)
BuyaTpLKng 17
Képén / (Znpég) mpo dopwv 15.246.955 13.316.657 14.920.361 12.755.341
DEPOC ELGOSARATOC 12 (3.603.928) (2.877.855) (3.631.712) (2.734.595)
KaBapd képdn / (Inméc) xpronc petd and 11.643.027 10.438.802 11.288.649 10.020.746
¢dopoug
Noutd ouvoAkd eloodnpata
Ztowxeia ov Oa tagvopunOouv peAAovtika
OTNV KOTAOTOON QMOTEAECUATWY
Képdn/(lnuisg) amod avriotabuion
TOUELAKDV POV 108.365 (238.766) 108.365 (238.766)
Ztolxeia nou Sev Ba ta§lvounbolv
MKEAAOVTIKA OTNV KaTdoTaon
OQUMOTEAECHATWV
Avahoylotikd kEpdn/(Inuisg) amod
OUVTOLOSOTIKA TTPOYPALLLLOTOL 26 23.279 (57.719) 23.279 (57.719)
Dbpog eL0OSAATOG 12 (28.962) 65.227 (28.962) 65.227
JUYKEVTPWTLKO GUVOALKO ELOOSN A XprioNG 11.745.709 10.207.544 11.391.331 9.789.488

OL onpelwoelg otig oeAidec 9 £we 40 amoteAoUV avamOoTIOOTO LEPOG QUTWVY TWV XPNHATOOLKOVOULKWY KOTOOTACEWV.
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Katdaotaon Xpnpoatootkovoplkng O€ong tng 31n¢ AskepfBpiov 2024

‘Outhog
Mooa o€ Eupw Inueiwon 31/12/2024 31/12/2023
ENEPIHTIKO
Naywo Evepyntiko
Evowpata mdyLa mEPLoUCLaKA atotxeio 14 268.920 226.226
Aula TeploucLoKa otolxeia 15 25.736 44.968
Akouwpata xpriong mayiwv 16 717.056 759.193
EmevbUoelg og BuyatpLkeg 17 - -
EmtevbUOELG OE GUYYEVEIG ETXELPAOELG 17 4.282.456 3.654.855
AvaBoAAopeveg GOPONOYIKES ATIALTAOELS 18 374.258 571.203
AOUTEG LAKPOTIPOOECIEG ATALTHOELG 19 148.702 148.615
JUvolo Mayiou Evepyntikol 5.817.128 5.405.060
KukAodopoulv evepyntikd
AnoB£pata 20 6.355.150 4.028.169
MeAdteg Kol AOUTEG QAT OELG 21 20.743.173 22.623.998
Mapdywyoa XpnUOTOOLKOVOULKA Epyoleia 30 17.206 -
Tapelakda Sltabgoiua kat looduvaua 22 17.569.751 23.111.222
20Uvolo KukAodopouvtog Evepyntikol 44.685.280 49.763.389
ZUVOAO EVEPYNTLKOU 50.502.408 55.168.449
1AIA KEQAAAIA KAI YNOXPEQZEIZ
161 kepAAaLa
MeTtoxko kepaAalo 23 7.547.000 7.547.000
AmoBepatika 24 2.899.014 2.899.014
AmoTeAéopaTa ELG VEOV 12.413.383 11.667.674
20volo Wiwv kepalaiwv 22.859.397 22.113.688
YNOXPEQZEIZ
MaKpOnpOOECHEG UTIOXPEWOELG
YTOXPEWOELG LOBWoEWY 25 430.769 617.250
YTOXPEWOELG TIAPOXWV TIPOCWITLKOU 26 215.566 207.505
NOUTEG LAKPOTIPOBECES UTIOXPEWOELG 201.912 201.912
20VOAO HaKPOTIPOOECUWY UNIOXPEWOCEWV 848.247 1.026.667
BpaxunpOBECUEG UTIOXPEWOELG
MpounBeUTEG KOL AOUTEC UTIOXPEWOTELG 27 21.314.940 27.260.860
Advela 28 3.649.830 2.838.406
YTOXpEWOELG LLoBWOoEWY 25 321.467 164.762
Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELG 29 1.208.527 1.372.907
Mapdywyo XpnUOTOOLKOVOLULKA EpYoAEia 30 - 91.159
MpoPAedeLg 31 300.000 300.000
JUVoAo BpaxunpOOeopuwv YIOXPEWCEWV 26.794.764 32.028.094
ZUVOAO UTIOXPEWCEWV 27.643.011 33.054.761
JUVOAO 6iwv KEPaAQLWV KoL UTIOXPEWOEWV 50.502.408 55.168.449

OL onpelwoelg otig oeAideg 9 éwe 40 amoteAoUV AVATTOCTIOOTO UEPOG QUTWVY TWV XPNHUATOOLKOVOULKWY KOTOOTACEWV.
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Etaipsia

Mooa o€ Eupw Inueiwon 31/12/2024 31/12/2023
ENEPTHTIKO

Naylo Evepyntiko

Evowpato mdyLa IEPLoUCLaKA atolxeio 14 198.920 156.226
Aula TeploucLoka otolxeia 15 92 146
Awkouwpata xpriong mayiwv 16 717.056 759.192
EmevbUoelg og BuyaTtpLkeg 17 1.727.000 209.000
Enev8UOELG OE CUYYEVELG ETIXELPNOELG 17 2.522.175 2.522.175
AvaBoAAopeveg GOPONOYIKES QTIALTAOELG 18 417.384 642.112
AOUTEG LAKPOTIPOBEGIEG ATMALTHOELG 19 148.702 148.615
JUvolo Mayiou Evepyntikol 5.731.329 4.437.466
KukAodopoulv evepyntikd

AnoB£pata 20 5.088.659 3.719.479
MeAdteg Kol AOUTEG QTIALTAOELG 21 15.850.126 20.243.828
Mapdywyo XpnUOTOOLKOVOULKA EpyoAeia 30 17.206 -
Topelakd Stabéoipa Kot .ooduvapa 22 17.461.947 23.044.829
20volo KukAodopouvtog Evepyntikol 38.417.938 47.008.136
JUVOAO EVEPYNTIKOU 44.149.267 51.445.602
1AIA KEQAAAIA KAI YMOXPEQZEIZ

161 kedpAAaLa

MeToxko kepaAalo 23 7.547.000 7.547.000
AmnoBepatika 24 2.899.014 2.899.014
AToTeAEopOTA ELG VEOV 12.371.721 11.980.390
20volAo Wiwv kepalaiwv 22.817.735 22.426.404
YNOXPEQZEIZ

MaKpOonpOOECHEG UTIOXPEWOELG

YTOXPEWOELG LoBWoEWY 25 430.769 617.250
YTOXPEWOELG TIAPOXWV TIPOCWTITLKOU 26 215.566 207.505
NOUTEG LAKPOTIPOBECES UTIOXPEWOELG 201.912 201.912
2UVOAO HaKPOTIPOOECUWY UNIOXPEWCEWV 848.247 1.026.667
BpaxunpOBECUEG UTIOXPEWOELG

MpounBeUTEG KOL AOUTEC UTIOXPEWOTELG 27 18.653.291 26.063.703
YTOXPEWOELG LOBWOoEWY 25 321.467 164.762
Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELS 29 1.208.527 1.372.907
Mapdywyo XpnUOTOOLKOVOLULKA EpYOAEia 30 - 91.159
MpoPAedeLg 31 300.000 300.000
JUVoAo BpaxunpO0eopuwv YIOXPEWCEWV 20.483.285 27.992.531
JUVOAO UTIOXPEWCEWV 21.331.532 29.019.198
JUVOAO 6iwv KEPAAQiWV KoL UTIOXPEWCEWV 44.149.267 51.445.602

OL onpelwoelg otig oeAideg 9 £we 40 amoteAoUV AVaTTOCTIOOTO UEPOG AUTWVY TWV XPNHUATOOLKOVOULKWY KOTOOTACEWV.
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Kataotaon MetaBoAwv 16iwv Kepalaiwv tng xprong mov €Anée tnv 31n Askepppiov 2024

‘Optdog
Meto)LKO Nownd AnoteAéopata  ZUVOAO LSiwv
Moot og Eupw kedpaAaio QOO EUATIKA £1G VEOV kedpalaiwv
YniéAouwro 1 lavouapiou 2023 7.547.000 2.899.014 8.460.130 18.906.144
KaBapo képdog / (Inuid) xpriong - - 10.438.802 10.438.802
Noutd ZuvoAikd eloodrpata - - (231.258) (231.258)
JUYKEVTPWTLKA GUVOALKA gLoodrpata Xxpiong - - 10.207.544 10.207.544
Mepiopata - - (7.000.000) (7.000.000)
YrniéAouro 31 AskepBpiov 2023 7.547.000 2.899.014 11.667.674 22.113.688
YrniéAouwro 1 lavouapiou 2024 7.547.000 2.899.014 11.667.674 22.113.688
KaBapo képdog / (Inuid) xpriong - - 11.643.027 11.643.027
Nourtd SuVoAIKA eloodrpata - - 102.682 102.682
JUYKEVTPWTLKA GUVOALKA gLoodrpata Xpiong - - 11.745.709 11.745.709
Mepiopata - - (11.000.000)  (11.000.000)
YrniéAouno 31 AskepBpiov 2024 7.547.000 2.899.014 12.413.383 22.859.397
Etaupsia
MetoxLko Nowund AnoteAéopata  ZUVoOAO L6iwv
Mood o€ Eupw keddaAaio QOO EUATIKA £1G VEOV kedpalaiwv
YnoAouno 1 lavouapiov 2023 7.547.000 2.899.014 9.190.902 19.636.916
KaBapo képdog / (Inuid) xpriong - - 10.020.746 10.020.746
Aoutd ZUVOALKA EloodnpaTa - - (231.258) (231.258)
ZUYKEVTPWTLKA CUVOALKA EL00SApaTa Xpriong - - 9.789.488 9.789.488
Mepiopata - - (7.000.000) (7.000.000)
YnioAouno 31 Askepppiov 2023 7.547.000 2.899.014 11.980.390 22.426.404
YnoAourno 1 lavouapiov 2024 7.547.000 2.899.014 11.980.390 22.426.404
KaBapd képdog / (Inud) xpriong - - 11.288.649 11.288.649
Aoutd ZUVOALKA EloodnpaTa - - 102.682 102.682
JUYKEVTPWTLKA CUVOALKA ELoOSH AT XPrioNG - - 11.391.331 11.391.331
Mepiopata - - (11.000.000) (11.000.000)
YnioAouno 31 AskepBpiov 2024 7.547.000 2.899.014 12.371.721 22.817.735

OL onpelwoelg otic oeAideg 9 £we 40 amoteAoUV avamOoTIOOTO LEPOG QUTWVY TWV XPNHUATOOLKOVOULKWY KOTOLOTACEWV.
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Kataotaon Tapetakwv Powv t¢ XpRong nmou €Anée tnv 31n AskepfBpiov 2024

‘Outhog Etaupeia

1/1- 1/1- 1/1- 1/1-
Mood og Eupd Inueiwon 31/12/2024 31/12/2023 31/12/2024 31/12/2023
TapelakEG pOEG Ao AELTOUPYLKEG SpAcTNPLOTNTES
KaBapd képdn/ (InuLég) xpriong mpo dpopwv 15.246.955 13.316.657 14.920.361 12.755.341
MpocappoyEg ya:
AnooB‘éoaq EVOWUATWY T LWV TIEPLOUCLOKWV 16.895 15.837 16.895 15.837
otolxeiwv 14
ATtooBECEL AUAWV TIEPLOUGLOKWVY OTOLXELWV 15 19.232 19.232 54 54
AnooBéoelg SiKawudTwy Xpriong mayiwv 16 306.724 266.042 306.724 266.042
MNpoPAePeLg 31.340 34.140 31.340 1.034.140
‘Ecoda tokwv 11 (6.377) (183) (6.377) (183)
XpewoTtikoi tokol kat cuvaodn £¢oda 10 289.964 243.839 137.203 115.082
Suvalaypatikeg Sladopég 8.066 (187.061) 13.945 (190.230)
(Ecoba - képdn)/E€oba - nieg Ao EMeEVOUTIKEG
Spaotnpidtnteg 11,9 (1.629.118)  (1.154.039)  (1.001.517) (794.976)
Tapelakég LopoEG/(EKPOEC) amd AEITOUPYLKES
SpaoTNPLOTNTEG TIPLV TLG ETAPBOAEG TWV AOYOPLOG WV
kepaAaiov kivnong 14.283.681 12.554.464 14.418.628 13.201.107
MetaBolAég Aoyaplacpwv kepahaiou kivnong
(AUEnon)/Meiwon amoBepdtwy (2.326.979) (353.639)  (1.369.180) (204.316)
(Av€non)/Meiwon amattioswy 2.015.405 (1.780.629) 4.522.171 (1.654.651)
AGENGn/ (eiwon) uToxPEWOEWY 910.289 (953.678) (553.975)  (2.016.057)
TopelaKEG POEG Ao AELTOUPYLKEG SpacTNPLOTNTEG 14.882.396 9.466.518 17.017.644 9.326.083
KaraPAnBEvTeC ToKOL (289.967) (243.839) (137.203) (115.082)
KatapAnBeic dpopog elcodrpatog (3.599.265) (5.094.077) (3.599.265) (5.094.077)
KaBapég tapelakég Lopoéc/(ekpogg) amod
Aettoupyikég SpactnpLotnteg 10.993.164 4,128.602 13.281.176 4,116.924
TopeLOKEG POEG QTG EMEVEUTIKEG SpAOTNPLOTNTES
MANPWUES yLO AyOPEC EVOWHATWY TIOYiwV 14 (59.589) (49.486) (59.589) (21.486)
MNWANCELG EVOWATWY TIOYIWV TIEPLOUCLAKWY OTOLXELWV 9 4.032 - 4.032 -
(Ayopgg) / MwAROELS CUMHETOXWV - - (1.518.000) (32.000)
Mepiopata elonpaybévra 11 997.485 794.906 997.485 794.906
Tokol elompayBévteg 6.377 183 6.377 183
KaBapég tapelakég lopoéc/(ekpogg) amod
EMEVOUTIKEG SPACTNPLOTNTES 948.305 745.603 (569.695) 741.603
TopELOKEG POEG ATIO XPNUATOSOTLKEG SPACTNPLOTNTES
Advelo avaindOévra 811.423 - - -
E€odAnoelg Saveiwv - (117.666) - -
E€odAnoeLg UTOXPEWOEWY Ao ULoBWOoELS (XpeoAuala) 25 (294.363) (260.794) (294.363) (260.794)
Mepiopata mAnpwBévta 13 (18.000.000) - (18.000.000) -
KaBapég tapelakég lopoéc/(ekpoég) amod
XPNHATOSOTIKEG SpAcTNPLOTNTEG (17.482.940) (378.460) (18.294.363) (260.794)
KaBaph (neiwon)/avénon ota tapsiakd Stabéoipa
Kol Looduvapa (5.541.471) 4.495.745 (5.582.882) 4.597.733
Tapelakda Stabéoipa Kot L.ooduvapa otnv apxn Tng
XPAoNS 23.111.222  18.615.477  23.044.829  18.447.096
Tu|’.1£taKd StaBéopa kat looduvapa otn Aqén Tng 29
Xpnong 17.569.751 23.111.222 17.461.947 23.044.829

OL onpelwoelg otig oeAideg 9 £we 40 amoteAoUV AVATTOCTIOOTO UEPOG AUTWV TWV XPNHUATOOLKOVOULKWY KOTOOTACEWV.
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INUEWWOEL EML TWV XPNHOTOOLKOVOMLKWV KATAOTACEWvV oUpdwva He ta Awebvy Mpotuna

Xpnpatootkovouking Avadopag

1 Tlevikég mAnpodopieg

H Mntpikn Etaipeia tou Opidou Shell&kMOH Aviation (Oulog) eivat n Etatpela pe tnv enwvupia Shell & MOH Aviation A.E. (n
«Etaupeia») (mpwnv Shell AE Metpehaloedwy Kkat Xnpikwv) Kat Spaoctnplomoleital kupiwg otnv EAAAda otov kKAGdo twv
netpehaloeldbwy. H kupla Spaotnplotnta tng Etalpeiag adopd otnv epnopia kavcipwy agponopiag.

Méxpt tg 30 ZemtepBpiou 2009, n kUpLa SpactnplotnTa TG Etatpeiag ntav n Aettoupyla mpatnpiou LypwWV KAUCLUWY. Katd tn
Slapkela Tou teAeutaiou tpLurvou tou 2009 n Etaipela otapdtnoe tn AEltoupyila Tou mpatnpiou. ITn oUVEXEL, N Etalpeia
anoppodnoe 1o KAASO aepomoplkwv Kauolpwv tg etatpeiag Shell Hellas A.E. pe katoywpnon g amoppodnong otig 3
AekepBpiou 2009 oo MnTpwo AvwvUuwy Etalpelwy. H nuepounvia tlooAoylopol petaoynuatiopol eivat n 31 AskeuBplov 2009.

H Etatpeia eAéyxetal amo kowvou amno Tig etalpeieg Shell Overseas Holdings Ltd (51%) kot Motop OW\ (EAAGG) AwAlotrpla KopivBou
A.E (49% péow tng Buyatpikig statpelag Coral A.E., mpwnv Shell Hellas A.E.).

H Etaupeia edpevel otnv Attikn, oto Ao Apapouciou, otn Aswdodpo Kndlotag 151 kat Stabétel 19 umokataoTHUATA OTNV
EMada (Ap. I.E.MH 122243501000). H nAektpovikr StevBuvon tng Etalpeiag eivat n www.shell-moh.com.

O aplBuog anmacyohoUpevou poowrikol Tou Ouidou kat thg Etatpelag tnv 31" AekepPpiov 2024 avepyodtav os 11 dropa (31"
AgkepBpiou 2023: 11 dtopal).

2 Yw0étnon Néwv Kat AvaBswpnpévwyv AleBvwv Mpotunwv Xpnpoatootkovoutkng Avadopac (AMXA)

2.1  Néa mpotuna, TPOTOTOLACELS TPOTUTIWV KoL SLEPUNVELEC

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLN OELG TIPOTUTIWV Kall SLEpNVELeg £xouv ekS0BEL, Ta omola elval UTTOXPEWTLKA YLaL AOYLOTLKEG
nieploSdoug mou Eekvouv v 1 lavouapiou 2024 f petayevéotepa. Ooa €€ auTwV avapEveTal va €xouv enidpaon otov Oplo kat
™ Etaupeia, mopatiBevral mapakdatw.

2.2 Mpotumna, TPOMONMOLAOCELG KOl ALEPUNVELEG UTIOXPEWTIKA yLaL TNV KAELOLEVN OLKOVOULKN XPrion

AAN 1: «Tagwounon Ymoxpewoswv wg BpaxunpdBeopeg | MakponpoBeopeg» kot «MakponpoBeopeg YIOXPEWOEL HE
PAtpec» (Tpomonotioelg)

OL TpomomnolnoeLg mapéXouv odnyleg yla tnv opolopopdn edpappoyn tTwy anmaltioewyv tou AAM 1 avadopikd Ue ThV Tasvounon
TwV SAVELAKWY KOl AOLTWV UTIOXPEWOEWV HE afERain nuepounvia ekkabaplong, wg BpaxumpoBeopeg | LOKPOMPOBECUEG OTN
Katdotaon Owkovoulkng O€ang. Emiong, Steukpvilouv tnv évvola Tou StKkalwpatog avaBoAng Slakavoviopol UTtoxpEwaong, T
amnaitnon va uTdpxeL to Sikalwua auTo Katd Tnv epiodo avadopdg kat OtL N mpdbeon £€AoKNONE TOU SLKOLWUATOG QUTOU oo
™ Sloiknon aAAd kal To Sikalwpa aviioupBarlopévou yla SLaKAVOVIGUO TG UTIOXPEWONC HEOW UETABIBAONG OUUUETOXLKWY
TitAwv TG Tatpelag, dev emnpealouv v Bpaxumpobeoun A pakpompdBeoun talvounan. EmutAéov, Lovo oL 6pol GUUUOPdWONG
LLE TOUC OTIOLOUG |LLOL OLKOVOULKI) OVTOTNTA TIPETEL VA GU LUOPPWVETAL KATA 1) TTpLV artd TV huepopnvia avadopadg, Ba emnpedcouv
™V taglvopnon pag umoxpewaong. EmmpooBétwe, amnattovvtal mMPOcOETEC YWWOTOTOLOELG YLl LOKPOTIPOOECUEG UTIOXPEWOELG
TIOU TIPOKUTITOUV o OUUPACELS Savelwv TTOU UTIOKELVTAL GTNV THPNGCN 0pWV CUUHOPpIWONG evtog dwdeka Unvwyv amd tv
nepiobo avadopac.

ANXA 16: «Ynoxpewoelg MicBwong og ZuvaAlayég NwAnong kat EnavapicOwong»

OL TPOTIOTOLNCELG TIPOCHETOUV QATOLTHOELG LETAYEVECTEPNG EMLUETPNONG YIot cUVAAAAYEG TTwANONG Kal emavapicbwong mou
TANPOUV TL§ amattrioslg Tou ANXA 15 «Ecoda amod upPBdaocelg pe MEAATEGH YLoL VO QVILUETWITLOTOUV AOYLOTIKA WG TIWANOELG
TIEPLOUCLOKWY OToLXElwv. Ol TPOTMOMOLACELS amaltolV amod Tov MWANTA-ULeBwT va mpooblopioel ta «podwpata» f ta
«avaBswpnuéva Podwpato» pE TETOLO TPOTO WOTE 0 MTWANTAG-ULOBWTNG va unv avayvwpioet kEPSoc f LA TTou CUVSEETOL e
To Skatlwpa xprong mou dlatnpeital amd tov MWANTA-ULoBwTr, HETA TNV NUEpoUNnvia evapéng g ULobwtikng mepltodou. Mia
gTalpeia epapuolel TG ATOLTHOEL AVASPOUIKA 0 cuVOAAAyEG TIWANONG Kal emavapicbwong mou ocuvAdOnoav PETA Tthv
NUEpPoOUNVia Katd TNV onola epdapuoce apxka to AMXA 16.
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AAN 7: «Katdotaon Tapelokwv Powv (Tpomomowjoelg)» kat AMNXA 7: «XpnUATOOLKOVOULKA MEca: MVWOTOMOLNOELG
(Tpomomnotosig)»

Ot tponomnoioelg oto AAM 7, mou avadEpel OTL ULO ETAULPELR TIPETIEL VO yVWOTOTOLEL TANPOdOpleg OXETIKA UE TG CUNDWVIES
XpNHatoddtnong amnod mpopunbeutég, £(ouv 0TOXO VA YWWOTOTOL|OOUV OTOUG XPIOTEG TWV OLKOVOULKWY KATOOTAOEWVY QUTEG TLG
oupdwvieg xpnuatodotnong and MPoUnNBeUTES, TIG EMUTTWOELS AUTWVY OTLG UTTOXPEWOELG KAl OTLG TARELAKEG POoEG Tou Ouilou kat
¢ Etalpeiag kat tnv €kBeon NG og kivbuvo peuototnTaG.

Me TG €wg twpa katevuBuvtnpleg odnyleg tou AMXA 7, o Ouhog kat n Etalpelo umoxpeolvtal va YyVWOTOMOLOUV TO TWG
SlaxelpiZovral Tov Kivbuvo peucTOTNTOG TTIOU TIPOKUTITEL ATIO XPNLATOOLKOVOMLKEG UTIOXPEWOELG. OL TpomomnoLroelg oto AMNXA 7,
pocBEToUV ToV mapdyovta eav 0 OpAoG 1 n Etalpeia £xouv amokTnoeL 1) €xouv pooBacn o€ cupdwvieg xpnuatodotnong amno
T(POUNBEVUTEG TTOU TTAPEXOUV OE QUTOUG EKTETAUEVOUG OPOUG TANPWHIG 1 TTAPEXOUV OTOUG TIPORNBEUTEG TOUG TPOWPOUCG OPOUG
TIANPWHAG.

2.3 Mpotuna, TPononolRoeLS Kal Aleppnveieg epapprooTéa yLa ETHOLEG AOYLOTIKEG MEPLOSOUG OV EEKLVOUV PETA
v 1n lavouapiouv 2025

AAN 21: «Ow embpaocelg Twv MetapoAwv otig Zuvarlaypatikég lootipieg: EAAeWPn aviaAAagipuotntag— Tpomono)oelg»

Tov AuUyouoto tou 2023, To AleBvég ZupBoulio Aoylotikwv Mpotunwy (IASB) e€€dwaoe tpomonoioetlg oto AAM 21 pe TG Omoieg
amalteital and TG OLKOVOULKEG OVTOTNTEG VAL TIOPEXOUV TILO XPHOLUEG TTANPOPOPLEC OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV £val
voulopa &ev pmopel va avtaAlayBetl os éva GAAo voulopa. OL TpOMOmoLoelg TEPAAUBAVOUV TNV ELCAYWYI TOU OPLOROU TNG
aVTAAAAELUOTNTAG EVOC VOUIOUATOG KoL TTapEXOUV KatBoSrynon avadopLkd LLE TO TIWG TIPETIEL I OLKOVORLKI) OVTOTNTA VA UTIOAOYLTEL
TNV GUVOAAQYLOTLKA LOOTLULA (Spot rate) oTLG MEPLTTWOELG OTIOU TO VORLOUA SV elval avTaAAGELL0. ETUTAE OV ammaltouy MPOoOeTeG
YVWOTOTIOL OELG OE TIEPLTTTWOELG OTIOU LA OLKOVOLKH OVTOTNTA €XEL UTIOAOYLOEL LA GUVOAAQYLOTIKI LoOTLia Adyw EAAELPING
avtaAa€luotnTtag. Ot TPOTOMOLNOELG SEV OVOUEVETOL VA £XOUV ONUAVTLK enidpaon otig OlKoVvouLKEG Kataotaoelg tou OpiAou
kot tn¢ Etapeiac.

OL TPOMOTMOLNOELG LoYUOUV Ylot ETHOLEG TIEPLOSOUC TIOU EEKLVOUV TNV i HeTd tnv 1n lavouapiou 2025 kot Sev €xouv akoOpa
uL0BeTNnBel amo thv Eupwmaikn Evwaon. Alvetal n Suvatdtnta mpoyeveoTepn g epapUoynG.

ANXA 7: «XpnUATOOWKOVOUIKA Méoa: TMvwotomolnoelg» (Tpomomownoelg) kot AMNXA 9: «XpnHATOOWKOVOUIKA MéEoo»
(TpomomnotnoeLg)

OL tpormornolnoelg Sleukpwvilouv OTL HLA XPNUOTOOLKOVOULK UTIOXPEWGN TIAUEL VO OVOYVWPELIETOL KOTA TNV «nNUEpPOUNvia
SLOKAVOVLOHOU» KAl ELCAYOUV WG EMLAOYT AOYLOTLKA G TIOALTIKAG TV AU oN avayvwpLon g XPNLATOOLKOVOULKWY UTIOXPEWCEWY TIOU
Slakavovilovtal He TN XPNon NAEKTPOVIKOU OCUCTHMOTOC TANPWUWY TPV amod TNV hUepounvia Slokavoviopou, ebocov
TIANPOUVTAL CUYKEKPLUEVEG TPoUTIoBEceLg. H emloyr] TG SuvatotnTag amoavayvwplong amd tv etalpeia Ba mpémel va
edapudletal oe OAEG TIG MEPUTTWOELS SLOKAVOVIOUWY TIOU yivovtal HECw Tou (SLoU CUCTAMATOC NAEKTPOVIKWY TIANPWUWV.
ErutAéov Sleukplvioelg mepthapBavouv TV TaELVOUNGCN TWV XPNUATOOLKOVOLLKWY TIEPLOUCLAKWY OTOLXELWV TIOU cUVSEovTaL E
niepBaAAovtoloyLkoUg, KOLVWVIKOUG Kal oXeTLKoUG e Tt StakuBEpvnon (ESG) mapdyovies LECW TTPOCHETWY 08NYLWV OXETIKA E
™V afloAdynon Twv eVEEXOUEVWV XOPOKTNPLOTLKWY. ETIITAE0OV SLEUKPLVIOELG TTAPEXOVTOL OXETIKA LE OTOLXELO EVEpYNTIKOU XWPLC
To Sikailwpa avaywyng (non-recourse assets) kat cupPatikd ouvdedepévoug tithoug (Contractual Linked Instruments - CLI). Ot
TPOTIOTOLNOELG QMALTOUV TIPOCHETEG YVWOTOMOLNOELS YLt EMEVOUOELG OE CUUETOXLKOUG TITAOUG TTOU ETLUETPWVTOL OTNV £0Aoyn
afla pe képdn n {nuiec mou mapouvactdlovtal ota Aolrd cuvoAikd £coda (FVOCI). O tpomomolioelg §ev OVAEVETAL VO £XOUV
onuavtikn enidpoaon otig Olkovoulkeg Kataotdoelg tou Opilou kat tng Etatpeiag.

OL TPOMOTMOLNOELG LoYUOUV Ylat ETHOLEG TEPLOSOUC TOU EeKlvoUV TNV | HeTd tv 1n lavouapiou 2026 kol Sev €Xouv akopa
uL0BetNn Bl amo tnv Eupwmaikn Evwaon. Alvetal n Suvatdtnta mpoyeveoTtepnc edpappoync.

ANXA 18: «Napouciaon Kot 'VwoTonMolRoeLg oTLg OLKOVOUIKEG KaTaoTaoeLg»

Tov Ampilio tou 2024, to Alebvég SupBouAio AoyloTikwy MNpotunwy (IASB) tpoéPn otnv £kdoon evog véou Mpotumou, tou AMNXA
18 to omoio avtikaBiotd to AAM 1 «Mapouciacn twv Olkovoplkwy Kataotdoswvy. NpwtapyLlkog okomog Tou Mpotumou eival va
TIAPAOXEL OTOUC EMeVOUTEG pLa BeATLwpévn BAaon avaluong kot cUYKPLONG TNG XPNLOTOOLKOVOULKAG amod0an g TwV EMLXELPH OEWV
KoL va BEATLWOEL TOV TPOTIO TIOU TtaPEXOVTOL OL TTANPOdOPLEC OTLG OLKOVOULKEG KATOLOTAOELG [LAG OLKOVOULKAG ovTOTNTaC, Wolaitepa
OTNV KATAOTAON AMOTEAEGUATWY XPr 0NG KL TWV YVWOTOTOL OEWV ETTL TWV OLKOVOULKWVY KATAOTACEWV. JUYKEKPLUEVA, TO MpoTUTo
Ba BEATLWOEL TNV TIOLOTNTA TNE XPNHATOOLKOVOULKAG TTANpodGpnong Aoyw: a) ¢ anaitnong kaboplopévwy UtocuVOAWY atnv
KOTAOTOON AMOTEAECUATWY, B) TG amaitnong yvwaotonoinong og EeXwpLoTH ONUEIWON TWV OLKOVOULKWY KATAOTAOEWY SELKTWV
andédoong rou £xouv kaboplotel and tn Aloiknon thg emxeipnong (Management Performance Measures) y) Twv VEWV apXwv yLa
opadormnoinon/dlaxwplopo tng mAnpodopiag. O Outhog emni Tou mapdvtog e€eTAleL TNV eminmtwon amo TNV edappoyr Tou AMNXA 18
v onoia Sev pumopei va mpoablopioel TNV NUeEpopnvia cUVTAENC TWV OLKOVOULKWY KOTOTACEWV.
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To véo mpdtumo £xel avadpopikn edapuoyn Kot TOetal og oL yLa €ToLeg tepltodoug mou Eekvouv tnv 1n lavouapiou 2027 i
petayevéotepa, evw Sev €xel uloBetnBel akopa and tnv Eupwrnaiki Evwon.

Etfoleg BeAtuwoelg twv AteBvwv Noylotikwv Mpotunwy — Topog 11

OL BeAtwwoelg ekd6Onkav Tov loUALo Tou 2024 and to TupBouAto AleBvwv AoyLoTikwy MPoTUTWY KoL TIOPEXOUV TPOTIOTIOLN OELG
Nooovog onpaoiag mou mepAapBAavouv SLEVKPLVIOELS, ATAOTIOLHOELG, SLoPOWOELG KOl aAAaYEG oTa £€11G AOYLOTLKA TtpoTuTa: AMNXA
1 «Npwtn edapuoyn twv AleBvwv MpotunMwyv XpnUATOOKOVOMLIKNG Avadopdc», AMNXA 7 «XpnUOTOOKOVOULKA HEoa:
N'vwotoroloelg», AMNXA 9 «XpnUATOOLKOVORIKA péoa», AMNXA 10 «EVOTOUNUEVEC OLKOVOULKEG KOTAOTAOELC» Kat AAM 7
«Kataotaon Tapelakwyv Powv». OL BEATLWOELG SEV AVAUEVETAL VA €XOUV ONUAVTLKN eMibpacn otlg Olkovoulkeég Kataotdoelg Tou
OuiAou kat tng Etatpeiag.

OL avwTtépw BeATLWOELG LOXUOUV yLOL €THOLEG TTEPLOSOUG TTOU EEKLVOUV TNV N HETA TV 1n lavouapiou 2026 kal Sev €(ouv aKOUA
uLoBetnBel amno tnv Eupwmnaikn Evwon.

Tpononotnoelg oto AMXA 9 kat ANXA 7 «ZUUBACELG NAEKTPLKNG EVEPYELAG OLTIO AVAVEWGCLILEG TINYEGH

311G 18 AekepPpiou 2024 to ZuppoUlALo Twv AleBvwv Aoylotikwy Mpotunwv dnpoocieuoe tpomormnoloelg ota AMXA 9 kat AMXA 7
OXETIKA e OUMPAOCELS TTAPAYOUEVNG OO DUOLKEG TINYEC NAEKTPLKAG EVEPYELAG. ZKOTIOG TWV TPOTIOTOLCEWV AUTWV Elval va
anotunwBouv KaAUTEPA OL ETMUTTWOEL TwV CUMBACEWY TIou €xouv duolkr Tapddoon evépyelag (physical) kol autég aveu
napadoong (virtual) oTLG OLKOVOULKEG KATAOTACELG. M0 GUYKEKPLUEVOA OL TPOTIOTIOL GELG TIEPIAAUPBAVOUV SLEUKPLVIOELG OXETIKA UE
™V ebopUoyn TWV ATLTHoEWV «L8lag xpriong» (own-use exemption), €MITPEMEL TN AOYLOTLKN) QVTLOTAOULON OTAV AUTEG Ol
OUMPAOCELG XpNOLUOTIOLOUVTOL WG MECA AVTLOTABULONG KoL TIPOCOETEL VEEG QATALTHOELG YVWOTONMOINONG Yld Vo UIOPECOUV Ol
€MeVOUTEG VO KATAVONOOUV TNV EMISPACH AUTWV TWV CUUBACEWY OTN XPNULATOOLKOVOULKA amodoon Kal TLG TAUELOKEG POEG TNG
eTalpeiag. OL TPOTOTOLOELG OEV AVAUEVETAL VO £XOUV ONUAVTLKA eMidpacn otig Okovoulkég Kataotdoelg tou OpiAou Kat Tng
Etaipeiag.

OL TPOMOTMOLNCELG LOXUOUV Ylot ETAOLEG TIEPLOSOUC TIOU EEKLVOUV TNV i HeTd tnv 1n lavouapiou 2026 kol Sev €Xouv aKOUa
uL0BeTNnBel amo tnv Eupwrnaikn Evwaon. Alvetat n SuvatotnTa MpPoyeveoTePNG EbapLOYHG.

3  Zuvoyn oNUAVTIKWVY AOYLOTLKWYV TOALTIKWV

3.1 MAaiolo KatdptTLONG

OL MapoUCEC XPNLOTOOLKOVOULKEG KATAOTACEL €Xouv ouvtayxBel pe Bdaon TNV apxi tng ouvexlopevng SpaotnplotnTaG Kal
TMEPAAUBAVOUV TG OTOULKEG KOL EVOTIOLNEVEC XPNLOTOOLKOVOULKEG KATAOTACELS TNG Etalpeiag kat tou Ouidou Shell&MOH
Aviation yla t xprion mou €Anée tnv 31 AskepPBpiov 2024. OL XpNLOTOOLKOVOULKEG KATOOTACELG £XOUV cuvtaxBel cuudwva pe Ta
Alebvr) Npdtuma XpnUatoolkovopLkng Avadopdc («AMXA») kat Tig Siepunveleg twv ANXA (IFRIC), mou eixav ekdoBel amo to
JuppoUAlo Twv AteBvwv Aoylotikwyv Mpotumwv (IASB) kat thv Emttpon Ateppnvelwv twv AMNXA (IFRIC) avtiotolya, kol Ta omoia
£€xouv uloBetnBel anod tnv Eupwnaikr Evwon.

OL XPNUATOOLKOVOULKEG KATOOTACELG £XOoUV cuvtaxBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG. TO LOTOPLKO KOOTOG YEVIKA
Baoiletal otnv evAoyn ala Tou TLUAMOTOG TOU KATABAAAETAL LA TNV ATTOKTNON TWV ayaBwV KoL UTtNPECLWV.

H olUvtaén Twv XpnNUATOOLKOVOULKWY KATOOTACEWV cUPbwva Pe ta AMXA amoltel TN Xprion OPLOUEVWY GNUAVTLKWY AOYLOTLKWV
EKTLUAOEWV KOl TV AOKNon Kpiong amod t Aloiknon otn Stadikacia eboppoyr¢ Twv AoyloTikwy apxwv. Emiong, amalteital n
XPron UTTOAOYLOMWV Kol UTIOBECEWV Ttou emnpedlouv ta avadepOBEVTa MTOCA TWV TIEPLOUCLAKWY OTOLXELWVY KOl UTIOXPEWOEWY, TN
YVWOTOTolN o eVOEXOUEVWYV QTTALTACEWV KOL UTIOXPEWOEWY KATA TNV NUEPOUNVIN TWV XPNLOTOOLKOVOULKWY KOTAOTACEWY KL Ta
avadepBévta mood sloodnuatwy Kat £€66wv Kotd Tn SLApKeld Tou £Toug UTO avadopd. Mapd To yeyovog OTL autol ol
umoloylopot Bacifovtal otnv kaAltepn duvatr yvwon g Aloiknong oe oX€on HUE TG TPEXOUOEG OUVONKEC KOl EVEPYELEC, TA
TIPOYUATIKA amoteAéopata Urnopel TeAkd va StadEpouv amd autolg Toug UTIOAOYLOHOUC. OL TtepLoXEG TToU adopoUV TIEPITTAOKEG
OUVOAAQYEC KOL EUTIEPLEXOUV HEYANO BOOUO UTIOKELUEVIKOTNTOC, /| OL UTTODEOELG KOl EKTLUAOELG TIOU ELvaL GNUAVTIKEG YLOL TLG
XPNUOTOOLKOVOULKEG KATAOTACELG avadEpovTal otn Inueiwon 4.

Mo ™ ouvTagn TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWY TNG MepLodou mou €Anée tnv 31 AskeuPpiouv 2024 xpnotpomolnonkav
AOYLOTIKEG EKTLUNOELG Kol TtapadoXEC OUUPWVEC PE QUTEG TTOU akoAouBnOnkav Katd tn cUVTAEN TWV XPNUATOOLKOVOULKWV
KOTAOTAOEWV ¢ Xprong mou éAnée v 31 AskepPpiov 2023.
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3.2 Baon evomnoinong

OL eVOTIOLNUEVEG XPNLATOOLKOVOILKEG KATAOTAOELG OUUTMEPIAAUPBAVOUV TIG XPNUOTOOLKOVOULKEG KOTAOTAOELG TNG ETatpeiog kot
TWV ETUXELPAOEWV TIOU EAEyxovTal amd authy (Buyatplkeg) katd th Anén tng avtiotoiyng nepltddou. O éAeyx0g EMITUYXAVETAL OTIOU
n Etoupeia €xel tn SUvopn vo puBUIZEL TNV XPNLOTOOLKOVOLLKN KL AELTOUPYLKI) TIOALTLKA TNG EMLXEIPNONG OTNV OOl CUMUETEXEL
wote va enwoeleital and g SpaotnpLOtNTES TNG. Katd thv e€ayopq, TO MEPLOUCLOKA OTOLXEL KL OL UTIOXPEWOELG KAl OL TILBAVEG
UTIOXPEWOELG KABE BuyaTpLKA G amoTipwvTol oV dwva e TNV eUAoyn agla Toug KATd TNV NUEPopnvia Tng e§ayopdg. To emumAéov
OGO ToU KaTaBAAAeTaL yLa TV e€ayopd, amod TNV eUAoyn afia tng kabaprg B€ong mou amoktnBOnke, avayvwplletal wg umepagia.
Edv o kboTOG €€ayopdg elval pkpOTEPO TG VAoYNG aglag tng kabaprg B€ong mou amoktrBnke, TOTe n dladopd MOTWVETAL OTA
QTTOTEAECUATO TNV XPOVLA TNG KTonG. Ot AOYLOTIKEG apXEC TwV Buyatpilkwy sivat ot (SLeg f/kat TPooapuUolovTaL e QUTEG TNG
MnTpkn¢. Katd tnv evomoinon, OAeC Ol ONUAVTLKEG SLETALPLKEG GUVOAAAYEG, TOL UTTOAOLTIA, TA KEPSN Kol {NMIEG UETAEL TwV
ETUYELPNOEWV ToU Ouihou anaAeidovradl.

To AlowknTikO ZupPBoUAlo tng Etalpeiag ouviotd tov KUPLO AATITN ETUXELPNMATIKWY OMOPACEWY Kl EAEYXEL TG ECWTEPLKEG
avadopEG XPNUATOOLKOVOULKN G TTANPOodOPNONG TPOKELMEVOU va aloAoyroeL TNV enidoon tn¢ Etalpeiag kal tou Ouilou kat va
AdBeL anodAocelg OXETIKA e TV Katavoun opwv. H Aloiknon €xel kaBopioel Toug Topelc dpaotnpldtntag BaoLoPEVN OE AUTEG
TLG ECWTEPLKEG avadopEg cUUdwWvVA e To AMXA 8. Tla TNV KATnyopLomoinon ava AELTOU pYLKO TopER €xouv AndBet utddn ta e€nc:

> H $Uon twv mpoiovtwy Kot UTINPECLWY,

» To moooTikd 6pla tou opilel to AMNXA 8.

Baoel twv avwtépw, o Oulog kat n Etatpeia mapouvotalouv tig mAnpodoplieg oe Eva AELTOUPYLKO TOPEA WG akOAOUBWG:
> Eumopla agpomoplkwv Kauolpwy

To kupLOTEPO HEPOCG TNG SpaoTnplotnTag Tou Opidou avd yewypadikd Topéa Bpioketal otnv EAAASa. Ot MWANCELG OTO EEWTEPLKO
adopouv oe SpactnpLotnTa otV BouAyapia kabwc kat g e€aywyEG EUMOPEUHATWY (ePpodlaouog medatwy €wtepikou).

3.3 ZUUMETOXEC OE CUYYEVELG EMLXELPNOELS

Juyyevng elval n emeipnon otnv omola n Etalpela aokel onpavtlkn emippor], ala oxL €Aeyxo f amo kowol €Aeyxo, HEow
OUUUETOXNG OTLG SLOLKNTLKEG KOl AELTOUPYLKEG amMOBACEL TNG EMLXELPNONG OTNV omola CUMPUETEXEL. Ta amoteAéouara, Ta
TIEPLOUGLOKA OTOLXELO KOBWCE KAl OL UTIOXPEWOELG TWV CUYYEVWV ETUXELPICEWV, EVOWLATWYOVTAL OE QUTEG TLG XPN LOTOOLKOVOULKES
KOTAOTAOELG He T UEB0SO TnG KabBapric @€ong ekTdC Kal av oL eMevOUOELG O QUTEC TLG ETALPELEG EXOUV XAPAKTNPLOOEl wg
Slabéolueg mpog mwAnon. OL emevdUOELG O GUYYEVE(G eTalpeleg mapouatalovtal otnv Katdotaon XpnUaTtooLKOVOULKNG ©€ang
OTO KOOTOG TOUG, OTWE AUTO avopopdwONKe e TIC LETA TNV KTrjon HeToBoAEC oTo pepiSio tou Ouilou, otnv avtiotolyn kabapn
B€on tng ouvdedbepévng Etalpeiag, pelov tnv omola anopeiwon otnv afia Twv atoptkwy enevdloewyv. Ot INULEG TWV CUYYEVWY
ETUYELPNOEWV TIOU UTtEpPaiVOUV TO TOCOOTO GUUUETOXNG Tou Ouidou og autég, Sev avayvwpilovtal. Ta KEpSN 1 oL {NULEG TTou
TPOYLATOTOOUVTAL Ao OUVAANOYEG HETOEU TWV OUYYEVWVY ETOLPELWV KAL TWV EVOTOLOUUEVWY ETALPELWV Tou OpiAou
analeidpovrtal Katd To ToCooTO CUUUETOXNG Tou Opilou oTIc ouyyeveic emixelprioelg. OL INULEG eVEEXOUEVWE VA AImOTEAOUV
£vbelln amopeiwong ¢ agiag tou otolxeiov mou petadépOnke, ondTe 0 AUTH TNV MEpiMTwon oxnuatiletal n mpoPAePn mou
Xpelaletal ya v anopeiwon ¢ aflag Tou ev Aoyw otolyelou. OL CUUUETOXEG O BUYATPLKEG KAl CUYYEVEIC ETUXELPOELG
OUMOTLUWVTOL OTLG ATOULKEG KATAOTAOELC XPNLATOOLKOVOULKH @€0NC TWV ETALPELWY TIOU EVOTIOLOUVTOL OTO LOTOPLKO KOOTOG KT ONG
TOUG KOl UTTOKELVTAL O€ €AeyXO0 yLo mBavr anopeiwaon.

3.4 ZUVOANOYUOTLIKEG LETOTPOTIEG
3.4.1 A€LTOUPYLKO VOULOLLO KOLL VOULOLO TTOLpOUGLOoNG

To OTOLYEIO TWV OLKOVOULKWY KOTAOTACEWV Tou OpiAou emUeTpwvTaLl Pe BAcn TO KUPLO VOULOUO TOU KUPLOU OLKOVORLKOU
neptBaAAovTog, oto onoio 0 OUAog AstToupyel («AELTOUPYIKO VORLOMO»). OL OLKOVORLLKEG KATOOTAOELG Ttapouatalovtal os Eupw,
TOU (V0L TO AELTOUPYLKO VOULOUA KOL TO VOULOUA Ttapouaiacng tou OpiAou.

3.4.2 IuvaAlay£g Kat UTtoAouta

Ot ouvaAAayEC o EEva VOULOUATO ETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA HE LOOTLHLEG TTOU LoXUOUV KATA TNV hUEPOUNVia Twv
ouvoAAaywv. Képdn kal INULEC amo cuvaAayHATIKES SLadopEG OL OTIOLEG TIPOKUTITOUV Ot TNV TOKTOTOIN N TETOLWY CUVOAAAY WV
Kata tn SLdpKela TNG MEPLOSOU KOl Ao TN METATPOTH TWV VOULOUATIKWY OTOLXELWV Tou ekdpdaloviol o E£Vo VOULOUO HE TIG
LoXUOUOEC LOOTIULIEG KATA TNV NUEPOUNVIA TNG KATAOTAONG XPNHUOTOOLKOVOULKAC B£0n¢, KatoxwpouvTal ota anoteAéopota. Ot
OUVOAAQYHOTIKEG SLadOPES ATO N VOULOUATIKA OTOLXELQ TTIOU QTOTIHWVTAL oTthv eUAoyn afia toug, Bewpolvtal WG TUAUO TG
gUAoync alag Kol CUVETIWE KOTaweoUVTAL OTIoU Kat oL StadopEg TG eAoync afiag.
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3.4.3 Metatpomnn eKLETAAAEUONG OTO EEWTEPLKO

Ta anoteAéopaTa Kal n XpNLOTOOLKOVOULKH B€on OAwV Twv Buyatplkwv Tou OPIAOU TTOU €X0UV AELTOUPYLKO VOULOHO SLadOPETIKO
arnod 1o vOuLoua avadpopdg HETATPENOVTAL OTO VOULOMO avadopdg we akoAoUBwG: (i) Ztolxela evepynTikol Kol madnTikol Tou
KABe LoOAOYLOUOU OV MAPOUGCLALETAL UETATPETIOVTAL HE TNV LOOTLUIO TNG NepopnViag Tou Loohoylopou. (ii) Ecoda kat £€oda yia
KABe AOYOpLOCUO ATMOTEAECUATWY ETATPEMOVTAL UE MECES LOOTLULEG ( EKTOG OV OL PETEC TLUEG eV amoTeAoUV KaAr T(POCEyyLon
TNG CUCCWPEUTLKAG EMSPAONG TIOU TIPOEPXETAL ATIO TLG LOOTLILEG TNG NUEPOAG TIOU YIVOVTOL OL CUVAAAQYEG OTNV Omola MePMTWon
XPNOLLOTIoLoUVTOL Ol CUVAAAQYEG TNG NUEPounviag mou yivetal n ocuvaAhayn). (iii) OAeg ol cuvalaypatikeég Stadopég mou
TIPOKUTITOUV avayvwpilovtal oav EExwpLotn kivnon otnv kabapr B€on.

3.5 Evowpoto ImayLa MEPLOUCLOKA OTOoLXELaL

To EVOWHATO TIAYLOL ETULUETPWVTOL OTO KOOTOG KTNOEWG ELOV CUCCWPEVUUEVEG QMOCPBETELG Kol amopeiwaon. To KOOTOG KTHOEWS
nepAapBAVEL OAEG TIG SATIAVEG TTOU CUVEEOVTAL GEDA LE TNV ATIOKTNON TWV OTOLXElWV.

ErmutAéov Samaveg mpootiBevtal otn AoyLloTiki afla Twv EVOWHATWY MAylwyv i Kataywpouvtal WG EEXWPLOTO TTAYLO MOVOV €4V
QVAUEVETOL VO ETILPEPOUV LEANOVTIKA OLKOVOULKA 0pEAN otnv ETatpeia kol To KOOTOG TOUG UTopeL va empuetpn Bt aflomota. To
KOOTOG ETILOKEUWV KAL CUVTNPNOEWV KATOXWPELTOL OTA ATIOTEAEGATA TNG XPHOEWS TIOU TIPAY LOTOTIOLOUVTALL.

OL aIOOBECELG TWV EVOWUOTWY OTOLXELWV TWV EVOWHATWY Ttayiwv umoAoyilovtal pe t otabepn péBodo katd tn SLApKELA TNG
WhEMUNG Lwr G TOUG WG EEAG:

MnxavoAoyLkog e€OTALOUOG 8-15 £t
Metadopikd péoa 20 €1
‘EmutAa Ko AoLriog e€0mALOOG 4-20 £t

Ot uTtoAsLpaTIKEG aieg Kat oL WPEMPES TWEC TWV EVOWHATWY Ttaylwy emavafloAoyouvTal 0 TAKTA XPOVLKA SLOOTAUATO, WOTE
TUXOV OAAQYEC OTLG EKTLUNOELS VO bOpLocBOUV O EMOUEVEG XPr OELG.

‘Otav oL AoyLOTIKEG aleg TV eVOWUATWY Ttaylwy umepBaivouv Ty avaktrolun aflo toug, n Stadopd (amopeiwon) kataywpeital
Aapeoa we €060 ota amoteAéouara.

To KOOTOG KOl OL OUCOWPEUEVEC ATIOCPBETELG EVOC Ttayiou SlaypddovTal KAtd TV MTwAnaon r} andcoupor] Tou otav SV avauévovtat
TIEPALTEPW OLKOVOULKA 0pEAN artd tn ouvexl{Oevn xprion tou. KEpdn 1 {nuieg amd tnv nwAnon evowudtwy nayiwv, kabopilovtat
amnd ™ Sladopd HeTALY TOU TLUAUOTOG TTou AauBAveTatl pelov T Aoylotiki avanooBeotn afia autwv pelov ta €€0da mwAnong
Twv mayiwv. Ta kEpdn f ol INULEC TIOU TIPOKUTITOUV KATA TNV MwANcn mepAapBavovtal ota amoteAéoUATa TNG XProNg mou
nwAeital ) Staypadetal.

3.6 Aula MEPLOUCLOKA OTOLXELOL
3.6.1 Aoylopka

Ta ayopalOUevo AOYLOULKG TIPOYPARUATO QMOTLUWVTOL OTO KOOTOG KTNOEWC Uelov TIg amooPEoelg peiov tuxov mpoPAEPelg
anopeiwonc. Ol anooBEoelg urtohoyilovtal pe tn otabepn pEBodo Katd tn Stapkela TNG WHEALUNG LW TWV OTOLXELWV QUTWV N
omoia kupaivetal anod 4 £éwg 8 xpovia. AaMAVES TOU OXETI(OVTAL LE TN CUVTHPNCN AOYLOULIKWY TIPOYPAUUATWY avayvwpilovtat
w¢ £€0ba dTaV MpayuaTOoNoLoUVTaL.

3.7 XpNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQL
3.7.1 ApyxwnA Avayvwplon

‘EVOl XpNUOATOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO €VEPYNTIKOU 1 Hia XPNUOTOOLKOVOULKH UTOXpEwaon avayvwpilovtal otnv
KOTAOTOON XPNUATOOLKOVOULKAG B€ong tou Opihou kal tng Etatpelag, étav o Oudog kat n Etatpeia kabiotavrtal pépog Twv
CUUBOTIKWY OpWV TOU HETOU.

3.7.2 ApxwnA Emipétpnon

O Outhog kal n Etalpeia empeTpolV TA XPNOTOOLKOVOULKA OTOLXELO. EVEPYNTIKOU KO TIC UTIOXPEWOELG KATA TNV apPXLKA
avayvwplon otnv evloyn afia mAéov/peiov ta KGOTN cuvaAlayC TTOU CUVEEOVTAL HE TNV ATIOKTNON TWV XPNHUOTOOLKOVOLKWY
otolyeiwv evepyntikol f v £KS00N XPNHUATOOLKOVOULKWY UTIOXPEWOEWY, avtiotolxo (GAAa omd To XPNUOTOOLKOVOULKA
TIEPLOUCLOKA OTOLXELD KOl TLC UTTOXPEWOELG otnv EAMKA).

O Outhog kot n Etalpsia avayvwpllouv apxikd TIC EUTOPLKEG AMOLTAOEL Omou 6ev MePIAAUBAVETAL ONUOVTIKO OKEAOG
XpnUatodotnong otn T cuvaAAayrg Toug.
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3.7.3 Katdtagn kot EMUETPNON TWV XPNHOTOOLKOVOHLKWY OTOLXELWV EVEPYNTLKOU
3.7.3.1 Epmnoptkég AloTOELG Kol XpEwOoTLKOL TitAoL

'O\ TOL XPN LATTOOLKOVOLKA TIEPLOUCLOKA OTOLXELQ EVEPYNTLKOU TIOU EUTLITTOUV 0To Ttedio edappoyng tou AMXA 9, emipetpolval
META TNV ap)LK TOUG OVAYVWPLON OTO OooBeoEVO KOOTOG 1) otnv eVAoyn afia. H Baon yla tv emuétpnaor) Toug e€apTatal T06o
and TO EMYEPNUATIKO HOVTEAO Tou Opilou kat tng Etatpelag yia tnv Sloxeilplon Twv XPNUOTOOLKOVOULKWY TOU OTOLXElwv
EVEPYNTLKOU, OG0 QMO TA XOPAKTNPLOTIKA TWV CUMUPBTLKWY TOUELAKWY powv TouG. H afloAdynon tou Opihou kat tng Etaipeiag
OXETIKA LE TO ETUXELPNHUATIKO TOU MOVTEAO kaBopiletal oe eminedo yaptopulakiou, o omolog aviavakAd TwG OUASES
XPNLOTOOLKOVOULKWY OTOLXELWV €VEPYNTIKOU ToU Slakpatolvtal péoa oto 6o xaptoduAdkio Staxetpilovtatl pall ya va
€TUTEVXOEL 0 EMIXELPNUATIKOG 0TOXOG Tou OpiAou kat TnG Etatpeiag, avil kabe péoco xwpLoTa.

Ta XpNHLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU TIOU SN LOUPYOUV TOUELAKEG POEG, TTOU QITOTEAOUVTAL ATIOKAELOTIKA OO TIANPWHEG
kebaAaiou kal TOkwv, taflvopouvtal Aappavoviag unoPn To EMXELPNHUATLKO MOVTEAO SLAKPATNONG AUTWY TwWV Péowv. Ta
XPNLOTOOLKOVOULKA oToLXela evepynTIKoU Ta omoia SLakpaTtoUVToL UTIO ETMILXELPNHATIKO LOVTEAO LE OTOXO TNV KOTOXN TOUG MEXPL
™V ARén Kat tnv cUAAOYH TWV CUMBATIKWY TAUELOKWY POWV, ETLLETPOUVTOL OTO ANMOCRECUEVO KOOTOG. EAV OTO €MmIXElpNUATLIKO
MOVTEAND UTIAPXEL TPOOEDN KATOXNG TWV XPNHUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU WOTE VA ELOTIPATIOVIAL Ol CUMPBATIKEG
TOUELAKEG POEG, AAMA QVAMEVETAL N TIWANON TOug Otav elval amapaitnto (M. wWote va ekmMANPwOel pla €8k avaykn
PEUOTOTNTAC), TOTE AUTA TA PEoa eMETPoUVTOL TNV EAMAZE. Tal XpNHOATOOLKOVORLKA OTOLXELQ EVEPYNTIKOU TIoU SLakpatouvTal
EVTOC ETUXELPNUATIKOU LOVTEAOU SLadpOopETIKOU amd T AVWTEPW, ETILUETPOUVTAL 0TV EAMKA.

O Oplog kat n Etalpeia €xouv €va EMIXELPNHUOTIKO LOVIEAO €VTOG TOU omoiou Slaxelpi{ovtal To XPNUATOOLKOVOULKA OTOLXELa
EVEPYNTLKOU, TO OMOLO avTtavakAd Tov Tpomo mou o Outhog kat n Etatpeia ta Siaxelpilovial TPOKELUEVOU VA TIAPAY EL TAMELOKEG
POEG. JUYKEKPLUEVA, TA XPNMOTOOLKOVOULKA OTOLXEla evepynTikoU Tou Opihou ¢ Etalpeiag Stakpatouvrtal evidg evog
ETUYELPNUATIKOU LOVIEAOU OTOXOC TOU Omoilou eival n SLOKPATNON TWV XPNMATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU yla TNV
elompaén Twv CUPBATIKWY TAPELAKWY POWV. ZUUPWVA LE AUTO TO XPNLATOOLKOVOMLKA OTOLXELO EVEPYNTLKOU TOU OpiAoU Kal tng
Etaipeiag dtakpatouvral pHéxpL T Afén Toug Kol ELOTIPATTOVTAL OL CU UPBATIKEG TAUELAKES POEG TOUG.

O Outhoc kat n Etatpeia, yla tnv Slevépyeta tng afloAdynong Toug av oL TAUELOKEG poEG Ba TipayuatomnolnB8oUv ELOTIPATIOVTAC TLG
QVTLOTOLXEG TTANPWHEG KATA TNV SLAPKELA TNG (WG TOU XPNLOTOOLKOVORLKOU OTOLXELOU EVEPYNTLKOU, EEETACOUV TNV OUXVOTNTA,
™V afla Kal To XpOvo TwV MWANCEWV TWV TPONYOUUEVWY TIEPLOSWY, TOV AOYO QUTWV TWV TIWANCEWY KAl TG TPOCOOKIEG TOU
OuiAou kat TN Etatpeioag avadopikd e HEANOVTLKEC TTWAN OELG.

EkTOC oo ta avwtépw, o OULhog kat n Etatpeia e€eTalouv OAEG TIG OXETIKEG TTANPOdOPLES yLIa VO A€LOAOY|GOUV TO ETILXELPN LATLKO
HovTéNo, e€alpoupévwy Twy aevapiwv Tou Sev avapével o OUAog kal n Etalpeia va cupPfolv, Onwe To “Xelpotepo oevaplo” f To
“akpalo oevaplo”. Katd tnv ekTéAeon auTn¢ TG aoknong, o OpAog kat n Etatpeio e€etalouv OAeg TIG SLADECLUEG KAl OXETIKEG
mAnpodopleg, OMwe PeETall GAAWY TWCE EMLUETPATAL N AOS00N TWV MEPLOUCLAKWY OToLXeElwV Kat Twg yivetal n Staxelplon twv
XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV.

Katd tnv apxLkr avayvwpLon eVog XpnOTOOLKOVOULKOU OToLXEloU evepynTikoU, o Outhog kat n Etatpeia kaBopiouv edv amotelel
LEPOG TOU UTTAPXOVTOG EMIXELPNLOTIKOU LOVTEAOU I EAV QVTLIPOCWTIEVEL £V VEO ETILXELPNLOTIKO LOVTEAO.

O Optog kat n Etatpeia emavaéloAoyolv TO EMXELPNUATIKO LOVTENO O€ KAOe mepiodo avadopdg waTe va ipocdloploouv eav To
ETUXELPNUOTIKO HOVTENO GAAae o OXEon e TNV TtponyoU hevn Tiepiodo avadopdc. MNa Tig TpExouaoeg meplodoug avadopag Tng
TPEXOUOAG Xprong, o Outhog Kkal n Etatpeia gv evromnioav kamola aAAayr] 0TO ETXELPNUATIKO TOUG HLOVTEAO.

3.7.3.2 Metoy£g

Tal XpNHUATOOLKOVOULKA LECQ TIOU OVTATIOKPIVOVTOL GTOV OPLOUO TWV HETOXWVY, Otwe tpoBAEnetal and to AAM 32, empetpouvral
LETaYEVEDTEPA TNG QPXLKAG avayvwplong otnv EAMKA. O Oulog kot n Etalpeio prmopouv va emAEEOUV QUETAKANTA val
Tmapouaclalouv ota Aoumd cUVOALKA €060 TG LETOROAEG TNG UAOYNG aflag TWV LETOXWY, LE TNV TPOUTIOOEON OTL OL UETOXEC Sev
Slakpatouvtal yla Slampaypdteuon Kat Sev arnoteAolv evdexOpevo avTaAaypa avoyvwpl{dpevo amod tov Optho kat tnv Etatpeia
OE OUVEVWON ETILXELPHOEWVY otnV omola edpapudletal to AMXA 3.

O Op\og Kot n Etalpeio KAVOUV TNV AVWTEPW OUETAKANTN EMAOYH UEUOVWHEVA YLO. KAOE TIEPLOUCLAKO OTOLXELO TTOU TIANpOL TOV
0PLOWO TNG LETOXAG KaTd To AAM 32,

3.7.3.3 Avata§lvounoeLg

Edv to emixelpnuatikd povtého, umd to omoio o Opog kat n Etalpeia StakpatoUv Ta XPNHUATOOLKOVOULKA TIEPLOUGLOKA TOU
otolxeia, oAAagel e€autiog eEWTeEPIKWV 1 EOWTEPIKWY oAAayWV oL oTtoieg BewpolvTal CNUAVTLKEC yLa TV 6pacTnELOTNTO TOU
Ouidou kal tnNg Etalpeiag kat eival evamoSeIlKTeEG eMEPXETOL avaTAElVOUNon OAWV TWV XPNUATOOLKOVOULKWY TIEPLOUGLAKWY
otolxeiwv mou éxouv ennpeaotel. H avataflvopnon edpapuoletal LeEANOVTLKA TNG NUEPOUNViag avatalvounong n omola gival n
TPWTN HEPQ TNG TIPWTNG TPLUNVLIaiag TtepLoSou avadopd HETA TNV aAlayr TOU EMIXELPNUOTIKOU HOVTEAOU. OL avaTatlVOUNOELG
avapévovtol va eivat oAl omavies. OL emevdUOELg O PLETOXECG YL TIC omtoieg o Opthog kal n Etatpeia éxouv emAEEEL OUETAKANTA

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2024 — SHELL & MOH OMIAOZ ETAIPEIQN 14



tov npoodloplopd oe EAMAZE kot KABe XpnLATOOLKOVOULKO TIEPLOUGLOKO OTOLXELO TO omolo £€xel MpoadlopLotel otnv EAMKA katd
TV apxLKn avayvwplon, §gv pnopolv va avatafivounBolv, Kabwe o MPocdloplopdg TOUG KOTA TV aPXLKN avayvwplon ivat
OUETAKANTOC. Katd tnv Sldpkela tng tpéxouoag xpriong dev éywav avoataflvounoelg kabwg Sev umnpxe aAAayr tou
ETIXELPNUOTIKOU LOVTEAOU UTIO Tou omoiou o Opthog kat n Etatpeia Stakpatolv Ta XpnLATOOLKOVOULKA OTOLXEL] EVEPYNTLKOU.

3.7.4 Koatdtaén kot Empétpnon twv XpnpotooltKOVOULKWY YITOXPEWOEWV

OL XPNHUOATOOLKOVOULKEG UTIOXPEWOELG KOTATAOOOVTAL E(TE WG XPNUATOOLKOVOULKEG UTIOXPEWOELS otnv EAMKA eite wg Aounég
XPNLOTOOLKOVOULKEG UTIOXPEWOELG (TOL 0TO amooPBeopévo kootog). O Oplog kat n Etatpeia dev €gouv katatagel kauia and Tig
XPNLOTOOLKOVOULKEG TOUG UTIOXPEWOELG oTnV EAMKA.

O Opthog kal n Etatlpeia eMPETPOUV TG XPNUOTOOLKOVOULKEG UTIOXPEWOELG, OTIWE TOL OMOAOYLOKA SAVELQ, TA £VTOKA TPATEILKA
davewa kat TG umepavaAnPel; oto amooPecpévo KOoTog (ATOL AOUTEG XPNHUOTOOLKOVOMLKEG UTIOXPEWOELS). Ta KOOTh
XPNHatodoTNoNG, CUUMEPAAUBAVOUEVWVY EMAUENCEWV KATABANTEWY KOTA TOV SLAKOVOVIOUOS 1] €€0DANCEWV KAl APECWY KOOTWV
€kboong, avtipetwrilovral AoyLotikad o e6ouAeupuévn Baon oto AoyapLoopo ATIOTEAECUATWY XPNOLUOTIOLWVTAG TV LEBoSOo Tou
T(POYLATIKOU ETULTOKIOU, Kol TipooTiBevtal otnv AoyLloTikn agia tou péoou otov Babuod nmou dev Slakavovilovtal oTo £€T0G 0TO OMoilo
Snuoupyouvtal.

3.7.5 Empuétpnon tng AMOUEiwoNG TwV XpNLATOOLKOVOULKWY GTOLXELWV EVEPYNTLKOU

O Ouhog kat n Etatpela empetpouv thv mpoPAedn {nUioag Twv amaLtoewy amno MeAATEG w¢ eKTIUNON TNG apoloag agiag Twv
UOTEPHOEWY TAPELOKWY POWV KATA TNV SLdpkela {wh¢ TWV QMALTHOEWV oo TEAATEC. Q¢ UCTEPNON TAMELOKWY POWV VOELTAL N
SLadopd LETAED TWV TAUELAKWY POoWV Ttou odeilovtat otov OptAo kat otnv Etatpela omwg npoPAENeTaL OUUPBATIKA cUUdWVA Kol
TWV TAUELOKWY powvV Ttou o Ophog kat n Etatpeia avapévouv va elompdafouv.

O Ouhog kat n Etaupeia utoBétnoav tnv amlomnolnpévn npocéyylon 6cov adopd TV KTIUNCN TWV AVAPEVOUEVWY TILOTWTLKWVY
Inuuwv (ANZ) ya T amattroelg anod nehdateg. O OpAog kat n Etatpeia o€ kaBe nuepopnvia avadpopdg, EMUETPOUV TNV TPOPRAEYN
{nuiag Twv analtioswy amno NeEAATEG 0 OGO TIOU LOOUTAL HE TLG TILOTWTLIKEG {NHieg kaB' 6An tn Sidpkela {wNG. ZUVETWG, OAEG OL
QMALTAOELG amo TeAdteg Tou OpiAou kat TG Etalpeiag katatdooovtal otig Suo akdAouBeg Katnyopleg:

21adLo 2: Empétpnon twv AMZ kab' 6An tn dldpkela LwNng - XwpLg TLOTWTLKA amopeiwaon. EAv To XpnUOTOOLKOVOULKO OTOLXELO
EVEPYNTLIKOU £XEL ONUAVTIKA avénon MOTWTIKOU KvdUvou amd TV apXLKn ovoyvwpelon, oaAAd Sev €xel akOUn amopelwoed,
KOTATAOOETAL 0TO 2TASL0 2 KAl EMUETPATAL 0TI AMZ TNG GUVOALKNG LWNG, TToU oplleTal WG AVOUEVOUEVN TILOTWTLKA {nuia o
odeiletal og OAa Ta TOAVA TLOTWTLKA YEYOVOTA KATA TNV SLAPKELA TNEG AVAUEVOUEVNG WG TOU.

Ytadlo 3: Ermupétpnon twv AlZ yia tTnv ouvoAlkn {wr] TwV OTOLKELWV — LE TIOTWTIKN amopeiwon. EGv To XpnUATOOKOVOULKO
otolyelo evepynTikoU opileTal we MOTWTLKA ATIOUELWHEVO, LETADEPETOL OTO 2TASLO 3 KAl EMLUETPATAL OTIG AlZ yLa TNV CUVOALKN
{wr Tou. AVTIKELUEVIKO TEKUNAPLO YlA £VO TUOTWTIKA OTOUELWHEVO XPNUOTOOLKOVOULKO OTOLXElO evepynTIKOU armoteAel n
kaBuotépnon avw Twv 90 nuepwv, KaBWE Kat AAAEG TANPOdOPLEG OXETIKA UE ONUOVTIKEG OLKOVOULKEG SUCKOALEG TOU XPEWOTN.

Ta akoAouBa eival ta Paocikd Sedopéva TIOU €LOAYOVTOL yLa TNV £Pappoy TwV AOYLOTIKWY TOALTIKWY Tou OpiAou Kol Tng
Etatpeiag, 6cov adopd T ekTLUA oL Twv AlNZ Tou Opthou kal tng Etalpeiag:

> Avolypa o ABétnon (“EAD”): avTutpoowmneVEL TO TTOGO TOU OVOIYUATOC KOTA TNV NUeEpOoUnvia avadopdg.

»  MBavotnta ABétnong (“PD”): H mBavotnta abétnong eival pia ektipnon thg mbavotnTtag eViog ToU GUYKEKPLUEVOU
XpovikoU opifovta. O Outhocg kat n Etatpeio umoAoyifouv Tig MiBavotntec ABETNONG, XPNOLULOTIOLWVTAG LOTOPLKA OTOLXELD,
TIG TTapaSOXEC KOl TLG LEAAOVTLKEC EKTLUNOELG.

» Znula oe Nepimtwon ABEtnong (“LGD”): aviumpoowneVeL TV ektipnon tn¢ {nuiog mou Ba mpaypatomnonBel katd v
nuepounvia abétnong. H Znuia os Nepintwon ABETnong umtoAoyiletal we n Stadpopd HETOEY TWV CUUBATIKWY TAUELOK WV
POWV TOU UECGOU TIoU odellovTal Kol TWV AVOUEVOUEVWY UEANOVTIKWY TOUELAKWY POWV TOU HECOU TIOU QVOUEVETAL VOl
glompayBolv. O mpocdloplopodg NG Znuiag os MNeplmtwon ABEtnong e€etdlel emiong kal tnv enibpacn TG avaktnong
TWV QVAUEVOUEVWY TAUELOKWY POWV TIOU TIPOKUTITOUV aro TG e€éaodalioslg mou Stakpatouv o Outhog kot n Etatpeia.

O Optog kat n Etatpeio katéyouv e€aodalioslc wg pEoa UETPLOONG TOU TLOTWTLKOU KIvEUVOU Tou oXeTi{ovTal e TIG AIMALTHOELG
amnd nehdreg. Ta Baotkd ién twv Stakpatoupevwy eéaodaiioswy eival:

> Metpnta
> EyyunTIKEG eEMLOTONEG
>  Emutayég

Tnv 31.12.2024 o Ophog kal n Etatpeia dev kateixav kamola anaitnon anod meAATeC ylo TV omoia va pnv £xeL avayvwplotei AMNZ,
Aoyw tng emibpacong omolacdrmote avtiotolyng e€aodaiionc.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2024 — SHELL & MOH OMIAOZ ETAIPEIQN 15



310 eMikevTpo TNG EMUETPNONG TG ANZ gival 0 oplopdg tng abétnong. O Ouhog kat n Etatpeia Bswpoulv yeyovdg abétnong dtav
0 odel\éng eival og kaBuotépnon yla meplocodtepeg and 90 nuépeg 1 Sev elval TBavo va AmomANPWOEL TLG UTIOXPEWOELG TOU
otov Outho kat tnv Etatpeia AOyw oLKOVOLKWY SUCGKOALWV.

O Outhog kat n Etatpeio empetpolv ta AMZ oe cuAhoyikr BAcon yla XapTodUAGKLO QUTOLTACEWY QMO TEAATEG UE TIAPOUOLAL
TIOTWTLKA XOPAKTNPLOTLKA. ELSLkOTEPQ, 0 OpAog kat n Etatpeia ektipolv Tig AMNZ opadomnoLwvTog TLg amaLtr 0eLg BACEL TWV KOWVWY
XOPAKTNPLOTLKWV KIVEUVOU Kall TwV NUEPWY KaBuoTtépnong.

ErutAéov, o Ophog kat n Etalpeia afloAoyouv TIG aVALEVOUEVESG TILOTWTLKESG {NMLEG TTOU OXETIOVTAL HE TA XPNLOTOOLKOVOLKA
otolxela evepyntikol Tou Opidou kat tng Etalpeiag, AapBavovtag untoyn minpodopieg mou adopolv to péAov. Ol mAnpodopieg
TIou adpopoUV TO LEANOV EVOWLLATWVYOVTAL OTO HOVTEAO TwV AMZ péow TNG e€ETAONG SLAPOPWVY ECWTEPLKWY KAL EEWTEPLKWV TTINY WV
TNG TPAYLLOTLKI G OLKOVORLLKH G TIANPOdopLag KAL TWV OLKOVORLKWY TIPoBAEPEWV.

O Ouog kat n Etatpeia avayvwpilouy tnv oxetl{opevn npoPAen {nuilag oe kabe nuepounvia avadopds.
3.7.6 Napdaywya XPNnOTOOLKOVOULKA HEoa

2ta mAaiola tng dlaxeiplong kivduvou, n Etalpeio xpnolonoLel mapdywya XpnUATooKOVORLIKA epyalieia yla va avtiotabuiost
TOUG KvSUVOUG TToU cuvEEovTal e TN LEANOVTLKY SLakU VO TWV TLHLWY TOU AEPOTIOPLKOU KAUGLUOU.

Ta MOPAY Wy XPN LOTOOLKOVOULKA péaa TtepLAapBAvouV cUBACELS avTaAAayr g TG ayabwyv (commodity swaps).

Ta XPNOLUOTOLOU MEVA TTAPAY WYX XPNMOTOOLKOVOULKA HETO BEwpouvTal wG PECA AVTLOTAOULONG TALELOKWY POWV LIE TA oTola n
Etalpeia Slaxelpiletal Toug KvEUVOUG TTOU TIPOKOAOUV UETABOAN OTLC TAUELOKEG POEG KOL TIPOEPXOVTAL ATO £val OTOLXELO TOU
EVEPYNTLKOU 1 pla umoxpéwon f pia LeAAovTikr cuvallayn Kot n petaBoln autr Ba emnpedosl To amotéAeopua tng xprong. Ot
MEeTaBOAEG oTNV AOYLOTIKI a0l TOU QMOTEAECUATIKOU HEPOUG TWV PECWV avTLoTtaBuiong avayvwpilovtat ota I6ta Keddahala cav
«ATIOBEUATIKO OVTLOTAOULONG TAUELOKWY POWV», EVW TO HEPOC TWV AVILOTABULOTIKWY HECWV TIOU €lval M OMOTEAECUATLKO
avayvwpiletal otnv Katdotaon AnoteAecudtwy Xpriong.

‘Otav £va oTolyelo avTLOTABULONG TOUELAKWY POWV EXEL OOV ATTOTEAECLA TNV AVAYVWPELON €VOC N XPNLATOOLKOVOULKOU OTOoLXElOU,
Tote n Etatpeia petadEpel To amoBeuatikd avIloTABULoN G TAPELOKWY POWV TIOU £XEL avayvwpioel ameuBeiag 0To KOOTOC TOU [N
XPNLOTOOLKOVOULKOU OTOLXELOU.

‘Otav €va oTOoLKELO AVTLOTABULONG TAULOKWY POWV eKTVEUOEL I TwANOEeL, Slakomel i aoknBel xwplig va avtikataotabel r 6tav éva
avtiotaBuopevo otolxeio Sev mAnpol MAEoV Ta KPLTHPLA YL TNV AOYLOTIKI aVTLOTAOULONG, KAOE CWPEUTIKO KEPSOG 1) {NULA TTOU
umapxel ota16ta kedbaAala ekelvn TNV OTLYUN TOPOUEVEL ota (SLa kKedaAata Kat avayvwpiletal étav n mpoodokwevn cuvallayn
nipaypatornolnBel. Eav n oxetllopevn cuvaAlayr) Sev avapEVETAL VO TIPAYHATOTIOLN O€l, To 000 PeETADEPETAL OTA ATIOTEAECUOTAL.

ErutAéov n Etatpeio kataypddel Kot TEKUNPLWVEL, TNV OVTIOTOOULOTIKN 0XEon UETALD TOU avTLOTOOUL{OUEVOU OTOLXELOU Kal TOU
UEoou avtiotaduiong avadoplkd Pe tnv Slaxeiplon KwdUvou Kal TNV otpatnylki avaindng tng cuvallayng. OL cuvalAayEg
OUTEG OVAUEVETAL VA €lval QTTOTEAECUATIKEG OTNV AVTLOTABULON TWV SLOKUUAVOEWY OTLC TOUELAKEG POEC TWV QVIIKE(HUEVWY
avtiotabuiong kot e€etalovral oe kaBe mepiodo avadopdc, 1 vwpitepa av KplBel avaykalo, TPOKeWEVOU va StamotwBel n
QIMOTEAECUATIKOTNTA TOUG YLa TLG TEPLOSOUC KOTA TLG OTIOLEG £XOUV XPNoLuomoLn Oel.

3.8 Anopeiwon agiog pun XpnHOTOOLKOVOULKWY TIEPLOUGLAKWY GTOLXELWV

Y& KaBe nuepounvia tng Katdotaong XpnUaTolkovouLKr ¢ O£ong, o OptAog e€etalel Tn AoyLoTIKA afio TwV EVOWUATWY, TWV AOUTWY
QUAWV aKLVNTOTIOLOEWY KOL TWV N XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV yla va Tipoodloplosl av umdpyxel EvEeLén
OMOUEIWONG TWV &V AOYyW TEPLOUCLAKWY oTolelwv. Av omoladnmote Tétola £vOelfn UTIAPXEL, TO QVOKTHOLWO TTood TOou
TEPLOUCLOKOU oTolyelou ekTipdTol yia va kaBoplaBet o Babuog tng {nuiag anopeiwong (av umapxet). Otav Sev eivat Suvato va
ekTIUNBEL N avaktiolun aflo evog emi HEPOUG TEPLOUGLAKOU OTOLXElOU, 0 OUIAOC EKTLUA TV ovaKTAoLUn afla tng povadag
SnuLoupylag TAPELOKWY POWV OTNV OTOLA TO TIEPLOUGLOKO OTOLXELO OVAKEL.

To avaKT oo oao eival To peyalltepo PeTall tng eUAoyng afiag Letwpévng Kata ta é€oda twAnong kal tng aflog xprong tou.
o Tov UTIOAOYLOUO TNG ailag Xpriong (Tou TTEPLOUGLOKOU OTOLXEIOU), OL EKTLUWUEVEG LEANOVTIKEC TAELOKEC POEC TTposEodAouvTal
oTn Ttapouca afia Toug XPNOLUOTIOLWVTACS £va TIPo-hOpoU TIPOeEODANTLKO ETLTOKLO TIOU AVTAVAKAQ TLC MAPOUCEG EKTLUAOELS TNG
ayopac yla Tn dlaxpovikn agia Tou XpriHatog Kat Toug KvEUVoUG TTou OXETI{ovVTaL LE TO TIEPLOUGLAKO OTOLXELO.

AV TO QVOKTHOLUO TTOGO £VOG TEPLOUGLOKOU oTolxeiou (f plag povadag Snuioupylog TOUEAKWY POWV) EKTIHATOL OTL gival
ULKPOTEPO amod TN Aoylotiki afia tou, n Aoylotikn afio Tou mepLouclakol otolyeiov (Hovadag SnuLoupyiag TAUELOKWY POWV)
UELWVETAL PEXPL TO OVOKTHOLUO M0G0 autol. Mia {nuLd amopeiwong avoyvwpiletol apéow oTo OmMOTEAECUOTA, EKTOC vV TO
OXETI{OUEVO TEPLOUCLAKO OTOLXElO UETaDEPETOL O £va QVOTTPOCAPUOOHEVO TIOGO, OMOTE OTNV MeEpimMtwon oauth n {nud
OMOUEIWONC aVTIUETWITI{ETAL WC Helwan OTO OGO TNG AVATIPOCAPLOYHG.

Otav, petayevéotepa, pia Inpld amopsiwong avaotpadei, n Aoylotky afla Tou meplouclokolu otolxeiov (tng povadag
Snuloupylag TAPELOKWY powv) auEAveTal PEXPL TNV avaBswpnUéVn EKTIUWHEVN avaktiolun afia Tou, £TolL WOTE N auvénuévn
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Aoylotikr) afla va unv umepPBaivel ) Aoylotikn afia mou Ba eixe mpocodloploBel av Sev eixe avayvwplobel kapio {nud
arnopeiwaong tg agiag Tou nmeplouolakol otolxeiou (Hovadag SnuLoupylog TAUELOKWY pOWV) OTa tponyoueva £Tn. H avaotpodn
™G {NHLAG OIMOUELWON G OVaYVWPIZETOL OUECWG OTA ATIOTEAEOUATA, EKTOC AV TO OXETL{OMEVO TIEPLOUCLAKO oToLXElO peTadépeTal
OE QVaTPocapuoopévn afla, onote otnv mepimtwon auth n avactpodn g {NULAG amopeiwong avtetwrniletal wg avénon
QVOITPOCAPUOYAC.

3.9 Anofépata

Ta anoBépata amotpwvTal otn XopnAotepn afio pPeTafy KOOTOUG KTHOEWC Kal kaBapng peuotomoliolpng aflag. To KOoTog
CUUTEPLAQUPBAVEL TO APECA UALKA KoL, OTIOU OCUVIPEXEL MEPLMTWON, TA QUECA EPYATLKA KOOTN KoL T OVOAOYOUVIA YEVLKA
Blopnxavika £€0da OV TTPAYULATOTIOLOUVTOL TIPOKELMEVOU VA hEPouV Ta amoBépata otnv mapoloa Toug B€on Kal katdotaon. To
Kootog npoodlopiletal pe th nEBodo FIFO. H kabapr peuotonotrotpn afia eKTLHATOL UE BACN TLG TPEXOUOES TLLEG TIWANONG TWV
anoBepdtwy ota mAaiola ¢ ouvnBoug dpactnpldtnTag adaALPOUEVWY KAL TWV TUXOV ££086wV MWANONG.

3.10 Tapelakd Stabopa

Ta tapelakad dtabéoiua mepAapBAvouv ta HETPNTA, TIG KatabBéoelg OPews Kat TG PpaxunpoBeopes PEXPL 3 UAVEG eMeVOUOELG
vPnAng peuctonoinong Kal XapnAou piokou.

3.11 Metoxiko kedpalato

To HeTOXIKO KeEDAAALO TIEPIANAUPAVEL TIG KOLVEG METOXEC TOU OpiAou Kat tng Etalpeiag. OL KOwEG PeTOXEG eplAapBdvovTal ota
16la kedahala.

Apeoa €€oda yla tnv €kdoon PeToXwv, gpdavilovtal PETA TNV adaipeon Tou OXETIKOU POpou €L00dSNUATOC, o Helwaon Tou
TPOLOVTOoC TNG £KSooNC.

3.12 Tpéxwv ¢popog elcodnpatog

O tpéxwv HOPOG TNG TPEXOUTAG KOL TIPONYOUUEVWY TIEPLOSWV avayvwplleTal wg uToxpEwon oto Babuo mou dev €xel akOUA
e€odpAnOel kaL wg amaitnon oto Babud mou ta mood and GopoloyLkeg INULEG Eemepvolv To odelhdpevo dopo. To 6delog mou
T(POKUTITEL ATO TUXOV popoAoyLkr) {nULA UTTopPEL va avayvwploTel wg amaitnon. Ta mood Twv ¢opoAOYLKWY UTIOXPEWCEWV 1 TWV
TiEPLOUCLOKWY oTolXelwv Ba mpémel va umoloyilovtal pe Baon tToug GopoAoylKoUC CUVTEAEOTEG TTou Ba LoyUouv To XpPOvo
Tipaypatonoinong toug Kat €xouv BeopoBetnBel 1 ouolaotikd BeopoBetnBel tnv nuépa olLVTOENG TNG KATAOTAGCNG
XPNUOTOOLKOVOULKAG B€oNG.

3.13 AvapaAopevog $pOpog ELGOSHUATOG
Q¢ avaPaAAOUEVEG UTIOXPEWOELG avayvwpilovtal ol TipoowpLVEG SladopEg HeTall TG dopoAoyLknG BAcnG Kal TNG AOYLOTIKAG
aflag. Yrapyouv tpelg e€alp€oelg oTnV avayvwplon avaBarAOUEeEVNG UTIOXPEWONG:

1. YITOXPEWOELC TTOU MPOKUTITOUV atd TNV PXLKH QvVayvwpeLon thg ulepatiog.

2. YMOXPEWOELG TIOU TIPOKUTITOUV QATO TNV QPXLKA QVOyvweLon MLOC amaitnong i UTIOXPEWGNG, €KTOG QTO ETILXELPNOTIKA
OUVEVWOT, OTOV KOTA TO XPpOVOo TN cuVaAAayrg dev emnpéale oUTe Ta AOYLOTIKA 0UTE T HOPOAOYLKA AMOTEAECUATA.

3. YIOXPEWOELG TIOU TIPOKUTITOUV Ao TLG TPOoWPLVES SladopEg Tou oxetilovtal Ue emevdUOELC o€ BUYATPLKEG, UTIOKATACTHOTA,
OUYYEVELC Kal JUE CUPUETOXEC O Kowvorpalieg, aAAd LOVo oto Babuo TOU N OLKOVOLKY ovTdtnTa eival oe B€on va eléyéel To
XPOVLKO onueio Tng avaotpodng twv mpocwplvwy Stadopwv Kot eival mbavo ot n avtiotpodn dev Ba cupPel oto mpoPAsmopevo
UENOV.

Q¢ avaBar\opeveg analtioelg avayvwpl{ovtal ol Tpoowplveg Sladopég petafld dopoloyikig Baong kat Aoylotikng aiag, ot
axpnotomnointeg Gopoloylkeg INULEC TtponyoUUEVWY XPRoEwv oto Pabud mou eival mbavo dopoloyilkd KEpSn va ival
SlaBéolpa wote va xpnotpomnotnbolv oL mMPoowpPLVEG SLaPOopPES, EKTOGC €AV Ol aVOPAANOLEVES ATIOLTIOELG TIPOEPXOVTAL ATO TNV
OPXLKI ovVayvwpLon €VOC TIEPLOUGCLAKOU OTOLXELOU 1 UTTOXPEWONG, EKTOC MO ETXELPNATLKY CUVEVWOT, OTOV KATA TO XPOVO TN
cuvaAAayrg Sev emnpéale oUTE TO AOYLOTLKA oUTE TO. GOPOAOYIKA AMOTEAECATA.

AvaBOAAOUEVEG OTMALTACELC YLOL EKTILITTOUEVEG TIPOCWPLVEG SladopéG TIou TPoEPXOVTaL amo emevOUOEl 0 BuyaTPLKEC,
OUVOESEPEVEC, UTTOKATOOTAUATA KOl CUMUETOXEG O Kowvompalieg mpémel va avayvwpilovtal oto Babud mou eival mbavo ot
iPoowpPLVEC Sladopég va avtiotpadolv oto mpoPAEPLHo péENOV Kol ta dpopoloyikd képdn Ba eival Stabéoipa yia ™
XPNOLUoToinon TWwv poowpVwy Stopopwv.

To petadepopevo mood Twv ovaBaAOUEVWY TIALTACEWY TIPETIEL VAL ETTAVEAEYXETAL 0TO TEAOG KAOE TtepLlodou avadopdg Kal va
UELWVETAL KATA TO TTO0O Ttou Sev elval mA£ov mBavo va utdpyouv emopkr] GopoAoyLKA KEPSN WOTE va. EMITPEYOUV TNV WhEAELD
Tou cuvolou f pépoug tng avaBalopevng amaitnong va xpnotpornotnBei. Mia tétola peiwon Oa TpEmMeL otn ouvEXELa va
avtiotpadei oto Babuod mou yivetal mbavo otL emapkn dopoloyikd kEpdn Ba sival Stabaiua.
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AvaBaAAOUEVO TTEPLOUCLOKO OTOLXELO avayvwpileTal KoL YLo oxpnoLiomnointeg popoAoyLkég {nULEG TIPONYOUUEVWY XPIIOEWY aV
KaL povo av Bewpettal mbavo ot Ba undpxouv emapkn PeAAovTKA dopoloyikd KEPSN €vavtl Twv omoiwv Ba propolv va
xpnotpornolnBoUv ol GopoAoyLKES INILEG.

Ot avoBaAAOUEVEG QUTALTHOELG KAL UTIOXPEWOELG UTtoAoYi{ovtal e TouG GOPOAOYIKOUC CUVTEAECTEG TTOU OVOUEVETOL VOl LoXUOUV
otnv nepiodo 6mou n anaitnon Ba peuctomnolnBei 1 n unoxpéwaon Ba taktononBel, PAoeL TwWV POPOAOYLKWV CUVTEAECTWVY TIOU
€xouv BeopobetnBel n ouclootikd BeopobetnBel péxpL To TEAOG TNG MepLOdou avadopd. Ta peyedBn Ba mpémel va
avtwkatomntpilouv g mpoodokieg tng Etatpelag, katd to téAog TnG MEPLOdou avadopds, we MPOG ToV TPOTO LE TOV OMoio To
METAPEPOEVO TTOCO TWV ATIALTCEWY Kol TwV UTIOXPEWOCEWV Ba mpaypatomnotnBel rj Ba taktomounOet.

Ot avaBar\opeveg PopolOyLKEG QLT OELG I) UTIOXPEWOELS Sev TtpoeEodAouvTal.

O tpéxwv Kal o avaBarlouevog ¢opog TPEMEL va avayvwpilovtal wg €00do | €€0do kal meplAapBavovtal oTny KATAotaon
OUVOALKOU €L0OSAATOG TNG XPAONG , EKTOG OO TLG TIEPLUITTWOELG TTOU 0 POPOG TIPOKUTITEL ATO:

1. Zuvallayég rj yeyovota Tou Ta Tood avayvwpilovtal aneuBeiag otnv Kabapn Oon.
2. MLa eTELpNLATLKE) OUVEVWOT TTOU AoyileTal w¢ amodKTnon.

Av 0 $p6pog adopd mocd ou xpewbnkav r Totwdnkav ancuBbeiag otn Kabapr) O¢on, tote kat o popog Ba motwbel } Oa xpewbel
avtiotolya amneuBeiag otnv Kabaprn O¢on.

Av 0 $OPOC TIPOKUTITEL ATO ML ETUXELPNMOTIKY CUVEVWON TIOU AoylleTal w¢ amoktnaon, Oa MPEMEL Vo avayvVwPLOTEL w¢ pla
avayvwploln dopoloyikn anaitnon r uUToXpEWaon KOTA TOV TPOodLopLOUO TNG UTIEPALIOG TNV NUEPOUNVIA ATIOKTNONG TG BAOEL
Twv AMNXA 3 - ETUXELPNUATLKEG ZUVEVWOELG.

Ot tpéxoucec GOPOAOYLKEG ATALTOELG KOL UTIOXPEWOELG TIPEMEL VA cUUPNGLOTOUV OTNV KATACTACN XPNMATOOLKOVOLKNG B€0NG
povo av o Ouhog kat n Etatpeia £xeL To vOULULO SiKailwpa Kot TV poBeon va tig cuudnolosl.

Ot avaBaAAOUEVEG QTTALTHOELS I} UTIOXPEWOELG TIPETEL VA SUMYPNPLOTOUV OTNV KATAOTAOHN XPNHUOTOOLKOVOULKAG BEonG Lovo av o
‘Ouhog kal n Etalpeia £xouv To vOuLpo dikaiwua va tig cupndiost kat emBarlovrat amno tnv idla popoloyLkr apxn.

Ot avaBarropeves GopoAoyLKEG AMALTOELG Kal oL avoPaAAOueveG GOpPOAOYIKEG UTIOXPEWOELG UITOPOUV va cupndLotouv povo
OTNV KATAOTAON TNE XPNLOTOOLKOVOULKA G BEGNC, AV N OLKOVOLKH OVTOTNTA £XEL TO VOULKO SIKalwpa va cupndioel TG TpEXOUTES
$OopOAOYIKEG UTTIOXPEWOELG UE TTOoA TG avaBarllouevng dopoloyiag ta omoia emiBdAlovral amo tny dla dopoloyikn apyn yla
v (8L ovtotnTa 1 S1aPOPETIKES OVTOTNTEG TOU MPOTIBEVTOL VO PEUCTOTIOLGEL TO TIEPLOUCLAKO OTOLXELO KOLL VA TAKTOTOL OEL TNV
UTIOXPEWOT TAUTOXpOVAL.

3.14 MapoxEG OTO MPOCWITLKO LETA TRV £§080 MO TV UMNPECia

O Oulog kat n Etatpeia avayvwpilovv wg €€0do otnv mepiodo mou adopd, Ti¢ £LodopEG ToU KATABANAOUY OTO TIPOYPAUQ
KaBoplopévwy ouVELoHOPWVY yLa TNV TIAPOXH UTINPECLWV TwV £pYalopévwy TV Ttieplodo auth. OL elodopéC o 0pyavioUoUG
ouvtaélodotnong (AodpalloTikd Tapeia) avtpeTwilovtal Onwe oL eLopopEC O TPOYPAUUATA KABOPLOUEVWY CUVELGHOPWV.

To KOOTOC TWV MAPOXWVY TIPOCWTTLKOU YLOL TO TIPOYPA O KaBoplopévwy mapoxwv uttoAoyiletal etnolwg e T xprion g uebddou
™G mpoPePAnUEVNG TUOTWTIKAG Hovadag (projected unit credit method), and avefdptnto avaloylot oto TEAOG TG KAOE
nieplodou avadopdc. H umoxpéwaon mou epdaviletol otnv Katdotaon Xpnuotoolkovoulkng ©€ong eival n mapovoa afia tng
S€oUeuonC TwV KABOPLOUEVWVY TIOPOXWV.

OL GUVLOTWOEG TOU KOOTOUG KaBopLoPEVWY TIOpOXWVY TIoU avayvwpilovtal ota anoteAéopata (kEpdn r {nuieg) eival ot €nc:
0l) TO KOOTOG TPEXOUCACG ATIAOXOANCNG TWV EPYALOUEVWY YLA EVOL ETILTIAEOV £TOG,

B) o kaBapdg TOKOC £ TNC UTTOXPEWGCNC, TIOU TIPOKUTITEL ATtd TOV TTOAAATIAACLOGUO TOU ETITOKIOU TtpoefodAnong eml tnv kKabapn
UTIOXPEWON KABOoPLOUEVWY TIAPOXWVY aTNV apX ThG meptddou avadopdg,

yY) To KOoTo¢ tapeABouong mpolnnpeaoiag e€oltiog TUXWY aAAAYWV A TIEPLKOTIWY 0T SE60UEVA TOU TTPOYPAUUOTOG KAt
6) Ta k€pdN 1 oL {nuieg mou mpokUMTouV o SLAKAVOVIGUOUC.

Ta avoAOyLOTIKA KEPSN KoL {NHLEG TTOU TIPOKUTITOUV aItd AUENCELG ) LELWOELG 0TV Tapoloa aia TG UTIOXPEWGCN G KO.OOPLOPEVWY
TApoXWV AOYw UETABOAWY OTLC AVOAOYLOTIKEG TAPASOXEC KOL TIPOCAPUOYWY BAcn Thg mpolTnpeoiog, avayvwpilovtal oto Aoumd
YuvoAlka Etoodnparta.
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3.15 MpoPAéPelg

OL mpoBAEYeLg avayvwpilovtal OTav UTIAPXEL Kol TTPOUCH VOULKN 1] TEKHOLPOUEVN SECUEVON WG ATMOTEAECHA TTAPEABOVTIKWY
yeyovotwy, ivat rubavdv ot Ba amartnBel ekpor) mopwV yLa ToV SLAKAVOVIOUO TG SECHEVONG KAL TO OMOLTOUEVO TTOoO Umopel
va ektiunBel aflomota. O mpoBAEPELg empeTpoUvTaL oTtnv KaAUTeEPN Sduvartr) ektipnon otnv omoia kataAryeL n Atoiknon og 6Tt
adopd oto KOOTOG ToU Ba TIPOKU P EL YLOL TOV SLAKAVOVIOUO TNG UTTOXPEWONG.

3.16 Avayvwplon 008wV

Ta éc0da meplhapBavouv thv eAoyn aglo Twv MWANCEWV KAUGLLWY O€ OEPOTIOPLKEG ETALPELEG KOLL TTAPOXN G UTINPECLWY, KaBapd
and Ooépo MpootiBéevng Aflag, EKTTTWOELG Kal emoTtpodEC. H avayvwplon tTwv 008wV yivetal wg €€NG:

3.16.1 NwAnon NeTPEAALOELSWV TTPOIOVTWV

Avayvwplon

3TLG XOVOPLKEG MWAN OELG TIETPEAALOELS WV TIPOLOVTWYV TO £€6080 avayvwpilletal o pLa SES0UEVN XPOVLKN OTLYUH, KATA ThvV Oomoia o
TEAATNG QUMOKTA TOV €AeyX0 TwV UeTafBLBaldopevwy mpoloviwy, n omoia sival otav ta npoidvia napadidovral cUudwva Pe TV
oLUPaon mou £xeL ouvtaxBel kat umoypadel HeTaV Twv avtloupBarlopévwy. Metd tnv apadoaon Twv MPoildvVIwy, 0 AyopaoTHG
€XEL TNV LKAVOTNTA VA OPLOEL TNV XPHON KAl VO OMOKOWLOEL 0UCLWOWE OAA T UTIOAELTIOEVO OEAN TIOU QTIOPPEOUV ATIO TAL
TPOIOVTA QUTA, E€I(TE MUETATIWAWVTOCG TO OTOUG TEALKOUG KATOVOAWTEG £€(TE HEOW TNG E0WTEPLKAG AVAAWONG QUTWV YLoL TNV
mapaywyn mpoidvtwy f tnv napoxr unnpeowwv. H Etatpeia kat o OpAog avayvwpilouv pia EUopLKr anaitnon otav Ta npolovia
napadidovrtal oto MeAdtn, 6€60UEVou OTL TNV XPOVLKN AUTH OTLYHN TO SIKalwua o avidAAayua yivetal avermdpUAaKTo, Kabwg
amnaltteital povo n napodog Tou XpOVoU TIPOKELUEVOU VA KATOOTEL AIALTNTA N TANPWLI TOU €V AOYW aVTAAAYHUATOG.

Empuétpnon

To mood tou £0680u TOU avayvwplletal eival To MOo0O TIOU €XEL EMUEPLOTEL OTNV avTiOTOLXN CUMPATIKA UToXPEWON TIOU
eKTIANPWONKE, Ke BAon to avtitiho mou avapévouv va AdBouv o Outhog kat n Etalpeia cupdwva pe Toug 6poud tng cuBacng.

Aneikdvion

ELTOPLKEG AMALTHOELG

Eumopikn) amaitnon lval to Sikailwpa tov Opilou kat ¢ ETalpeiag og avtaAhayua to onoio eivat avemdpuAakto. Eva Sikaiwua
o avtalhayua Bewpeital avenmipUAAKTO €AV AmALTETOL LOVO N APOSOG TOU XPOVOU TIPOKELWMEVOU VA KOTOOTEL amaltnt n
TIANPWA TOU €V AOYw avtoAAdypatog. O Ophog Kat n Etatpeio avTlueTwilouy AOYLOTLKA TLG EUTTOPLKES OTTLTH OE LG UMWV LE
To AMXA 9 (BAéme Inpeiwon 21).

ZUMBATLKO MEPLOUGLAKO OTOLXEIO

JUMPATLKO TtEPLOUGLOKO oToLxElo elval To Sikatwpa Tou Opidou kat tng ETalpeiag os avtaAhaypa Evavtl ayoBwv r uTnpecLwy ta
omoia o Outhog kat n Etaipeia €xouv petaBLpacel otoug meAdteg Touc. Otav o Opdog Kat n Etatpeio eKTEAOUV TLG CUUPBATLKES
TouG uTtoxpewoelg petaPLBalovrag ayabad n untnpeoieg o MEAATN POTOU O TTEAATNG MANPWOEL TO AVIAAQY LA | TPOTOU KOTAOTEL
amaltnti N mMAnpwur, o Outhog kat n Etatpeia anekovifouv tn cUPBAcN WG CUUBATIKO TIEPLOUCLAKO oTolxelo. O OuAog Kat n
Etatpeia afloAoyouv éva cuuBaTIKO EPLOUCLAKO OTOLKELD yla amopeiwon cUudwva pe to AMXA 9.

ZupBatiky utoxpEwaon

JupBartikr UToXPEWGN eival n umtoxpéwaon tou Ouilou kat tng Etatpeiog va petaBLpacouv otoug MeAATEC TOUG ayaBd 1) uTinpeaoieg
yla ta onoia o Outhog kat n Etatpeia éxouv AdBet avtaAayua (A ivat amaltntd éva mocod Tou avTAAAAYUOTOG) Ao ToV EAATH.
‘Otav o meAdtng kataBalel avtdAaypa o Opdog kat n Etatpeio Statnpouv Sikaiwpa et evog mocol avtaAAdyUOTOG TO 0Tolo
elvat avemdUuAakto (ATol eLoTpaKkTEon), potol o OuAog kat n Etatpeia petapipdacouyv to ayabo rj tnv unnpeoia otov meAdtn, o
‘Ouhog kat n Etatpeia amekovidouv tn cUPOON WG CUPPBATIKA UTIOXPEWGN OTAV N TMANPWUNA TpayLOTOMOLELTaL 1] KaBloTtatal
analtnth (émoto amnod ta dUo LoXVEL TPWTO).

3.16.2 'Ecoda amo mopoyr UNnPECLWV

Ta ¢00da anod mapoyr unnpeclwv Aoyilovtal tTnv Tepiodo ou mapéxovtal oL UTtnPEoiec, Le PBAaon to otddlo oAokApwaong TG
TIAPEXOUEVNG UTINPECLOC O OXEON LE TO GUVOAO TWV TIAPEXOUEVWV UTINPECLWV.

3.16.3 ‘Ecoda amod TOKoUG

Ta £006a amod TOkoug avayvwpilovtol BACEL XPOVIKAC avaloyiog Kal Ue T Xprion Tou Tpaypatikol emtokiov. Otav umdpyel
OMOUELWON TWV AIMALTACEWY, N AOYLOTIKA a€la QUTWY HELWVETAL OTO AVOKTAGLO TT0G0 TOUG TO omoio gival n mapovoa afio Twv
OVOAUEVOUEVWY LEAOVTLKWY TAUELOKWY POWV TIPOEEOPAOUUEVWY HE TO APXLKO TIPAYUOTIKO ETUTOKLO KOL KOTAVEUEL TNV EKITTWON
oav £6060 ard TOKOUG.
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3.16.4 Mepiopata

Ta peplopara Aoyilovral wg £é00da, otav BepeAlwveTal To Sikalwpa elompagng Toug.

3.17 Awovopr LEPLOUATWV

Awavoun peplopatog avayvwplletal wg uToxpewon otav n Slavopr) eykplvetal amd tnv Meviki ZUVEAEUGN TWV UETOXWV.
3.18 MuocBwoelg

3.18.1 O OutAoG WG HLoBwTNG

O O oG eXTLUA €AV Lol cUPBAON ATIOTEAEL 1) EUTIEPLEXEL MIoBWON, KATA TNV Evapén LoXUG AUTAG Kot avayvwpilel katd nepintwaon
€VOL TIEPLOUCLAKO OTOLXELO UE SLKalwa Xpriong Kal pia avtiotolyn umtoxpéwaon amno tnv piobwaon ya OAeg TG cupBaocels piobwong
OTLG omoleg elval PLoBwTNg, eKTOG amo TG Ppaxumpobeoueg uobwaoelg (Tou opllovtal wg Hobwaoelg pe Stapkela piocbwong 12
MNVWV 1 AlyOTEPO) Kal MLOBWOELG UTIOKEIEVOU TIEPLOUGCLOKOU OTOLXELOU XOUNANRG aflag. Ma tig pobwoelg autég, o OuAog
avayvwpllel ta pLobwpata wg AstoupyLka £€oda e tnv euBela uEBodo, oe GAn T Sldpkela NG piobwong.

H unoxpéwon amnod tv picbwon apylkd EMUETPATOL OTNV TApoUod afla TwWV UoBWUATWY To omola mapapévouy avetodAnta
KOTA TNV nuepopnvia évapéng tng MLoBwWTLKNAC TeEPLOSoU Kal TPoeEoPAoUVTOL E TO TEKUAPTO EMITOKLO TNG HioBwong. Eav Tto
ETUTOKLO aUTO Sev pmopel va kaboplotel ebKoAa, o OpAog xpnotpomnolel To Stadoptkd emitoklo davelopou tou. Ta pobwpata
TIou TepAaUPBAvVOVTAL OTNV EMLUETPNON TNG UTIOXPEWONG and Tn KioBwon amoteAovuvtal amno:

» otabepd pobwpata (mepAapPoVOUEVWY TWV OUGCLOOTIKA oTaBepwv HUOOWUATWY), MELWUEVA KATA TUXOV Kivntpa
picbwong,

»  Kupowopeva plobwpata ta onola e€aptwvtat and évav Selktn 1 €va EMITOKLO, TOL OTOLAL APYLKA ETILUETPWVTAL LUE XPrON
Tou SelkTn 1) TOU EMITOKIOU KOTA TNV NUEPOUNVia €évapeng TnG LLoBWTIKAG mepLodou,

» Tood ta onola avapEVETaL Vo KATABAAEL 0 oBwTr ¢ BACEL TWV EYYUNOEWVY UTTOAELUUOTIKAG alag,

> TNV TR AoKNong Tou SLKOLWUOTOG ayopds dv elval pailov BERato OTL o uoBwtr¢ Ba ackroeL To ev Aoyw Sikaiwua,
Ka

» v KkataBoAr molvAg yla katayyeAia T piobwong, edv n SldpkeLa LoBwaong AMOTUTIWVEL TNV ACKNON SLKOLWUATOG TOU
pLoBwtn yla katayyeAia tng picbwong.

H umoxpéwon anod v piobwon eMUETPATAL UETAYEVESTEPQ, AUEAVOVTAG TNV AOYLOTLKY afla yla va amotunmwOouv oL ToKol emi
NG UTIOXPEWON G ard TtV HicBwon (e xprion T LeBOS0oU TOU TTPAYUATLKOU EMLTOKLOU) KaL LELWVOVTAG TNV AOYLOTIKA afla yLa va
anotunwBouv ol KataBolég Twv poBwpdTtwy. O OUAOC EMAVETILUETPA TNV UTOXPEWON Omd TNV HicBwon (kal KAVEL TLG
OVTLOTOLXEG TIPOCAPOYECG OTA OXETIKA TIEPLOUGLOKA OTOLXEla e Sikalwpa xpriong) eav:

> eméNBeL aMayn otnv SldpKela TNG HioBwong N dv eméNBeL PeTaBoAn oTNV eKTiUNON TOU SIKALWUOTOG ayopds, otnv
neplmTwon auth n umoxpéwaon amod TNV picbwaon emavempeTpatal nposfodAwvtag Ta avabewpnuéva uobwpata pe
Baon to avaBewpnuévo mpoeodANTLKO EMLTOKLO.

> emnéMBel petaPfoln ota pobwpata e€attiag tng LeTaBoAnG otov SelKTn 1) 0TO EMLTOKLO 1 OTA TOCA TA OTOLA AVOEVETOAL
va kotaBAnBolv AOyw NG €yyUNonNg UTTOAELUUATIKAG a€l0G. T€ QUTEG TIG MEPUTTWOELG N UTIOXPEWON Omod Thv UicBwoaon
enpeTpartal npoetodAwvrag ta avabswpnuéva pobwpata pe Bacon To apxikd mpoefodAnTIKO EMLTOKLO.

> o picBwon tpomormoleital kal n tpomomnoinon ¢ uiobwong gv avtlpetwileTal AoyLoTIKA WG XwpLotn picbwaon, otnv
neplmtwon autr n umoxpéwaon amo thv piocBwon emavemuetpatal npoe€odAwvtag ta avabewpnuéva pobwpota
KAvovTag xpron tou avabewpnpévou npoefodAntikol mitokiou.

H umoxpéwon amo thv uicbwon mapouotdletal Slakpltd otnv Evomotnpévn Kataotaon XpnUoToolKoVOULKAG OEong.

To MEPLOUGLAKO OTOLXELO UE SLKALWLA XPAONG EUTIEPLEXEL TO TTOGO TN APXLKAG EMLUETPNONG TNG OVTIOTOLXNG UTIOXPEWGCNG ATIO TNV
uicbwon, ta pobwpoata ta omoia KataBARONKav KATA TV NUEPOUNVia évapeng TNg LLOBWTLKAC EPLOSOU N TIPOYEVECTEPA QUTHC,
KOLL TUXOV QPXLKEC AUECES SammAves. MeTayeVECTEPQ ETILUETPWVTOL OTO KOOTOG UELWHUEVA KOTA TLC TUXOV CWPEVUUEVEC QMOOPBETELG
Kol TG {nuieg amopeiwong. O Ouog edpapuodletl To A.A.M. 36 TPOKELUEVOU VO TIPOCSLOPLOEL EQV TO TEPLOUGLAKO oToLXElo e
Sikailwpa xprong éxeL amopelwOeL.

ITIC MEPUMTWOELG TTou 0 Ouhog avaAapBavel cuPBATIKA TNV UTIOXPEWGN VO AMOCUVOPHOAOYHOEL KOl VO QTTOUOKPUVEL TO
UTIOKE(UEVO TIEPLOUGCLOKO OTOLXELO, VO OMOKATOOTACEL TO XWPO Tou €Xel TomoOetnBel 1 va AMOKATOOTHOEL TO UTIOKELUEVO
TIEPLOUGCLOKO OTOLYELO OTNV KATAOTAON 0TV oToia TPoBAEMETAL A6 TOUG OPOUG Kal TIG tPpolTtoBEoelg TnG ol UBaong nicBwong,
avayvwpllel pa mpoPAsdn n onola emtpetpatot cVudwva pe to A.A.M. 37. Ta KOOTN AUTA TPOCOUEAVOUV TNV AoyLoTLKY ala Tou
TiepLlouoLoKoU otolxeiou pe Sikaiwpa xprionc. O Ouhog Sev emiBapuvOnKe e KATIOLO ATtO AUTA T KOGTN KATA TLG TIEPLOSOUC TTOU
mapoucLalovtal ot eV AOYw eVELAPECEG GUVOTITLKEC XPNLOTOOLKOVOULKEG KOTOOTAOELG.
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Ta neplouotakd otoeio pe Stkalwpa xprong anocsBEvovTal oTnv ULKPOTEPN XPOVLKH TTEPioSo HETAEL TG SLdpKeLag TN LicBwong
Kal ™G wdEAUNG {WAG TOU EKACTOTE UTIOKELUEVOU TiEpLOUGLOKOU otolxeiou. Edv wg amotédeopa g oUpPBacng picBwong
petafiBaletal n KupLOTNTA TOU EKACTOTE UTIOKELEVOU TIEPLOUCLAKOU OTOLXE(OU 1) OTO KOOTOG TOU TIEPLOUCLAKOU OTOLXELOU LE
Sukalwpa xprong éxel evowpatwbOel to tiunua e€ayopdg TOU UTIOKELUEVOU Tieplouclakol otolxeiou Sedopévou ot o Opthog
avapével va e€OKNOEL TO SIkaiwpa ayopdg autoU, To eV AOyw TEPLOUCLAKO OTOLKELD ME Sikaiwpa Xpriong amocBévetal otnv
WhEAUN {wN TOU EKAOTOTE UTIOKELMEVOU TIEpLOUCLOKOU otolxeiou. H amdoBeon Eekva amd tnv évapén Tng LoBwWTLKA G epLodou.

Ta meplouclakd otolxeia pe Sikatlwpa xpriong mopouotaletal dlakpitd otnv Evomolnpévn Katdotaon XpnuatoolKOVOULKAG
@¢ong.

Ta Kupawvopeva pLobwparta ta omoia 6ev e€aptwvtal and Kamolo Seiktn f emtoklo Sev meplAapBdavovtal oTnv EMUETPNON TNG
UTIOXPEWONG oo TNV HioBwon Kol KAt CUVEMELX OEV AMOTEAOUV CUCTATIKO OTOLXELO TNG AOyLOTIKAG a&lag Tou meplouaLlakou
otolxelou pe Sikalwpa xpriong. OL OXETIKEG MANPWUEG avayvwpllovtal wg €£060 TV mepiodo katd thv onola emMNABE To yeyovog
Il 0 OPOC EVEPYOTIOLNONG AUTWV TWV KataBoAwv kat tepthapBavovtal ota kovduAla “E€oda Sloiknong” kot “E€oda 6Labeonc” otnv
Katdotaon AnoteAecpdtwy Kot Aoumwv ZUVOALKwY Eloodnudtwy.

SUudwva pe 0ca tpoPfAEneL to A.M.X.A. 16, 0o Ophog edApocEe TNV TPAKTLKN SLeukoAuvon tou A.M.X.A. 16 cuudwva e TV omola
0 HoBbwtr g 6ev uTtoxpeouTal va SLaxwploeL Ta pn ULoOWTIKA OTOLXELD, KL ETMOUEVWE OVTLLETWITI(EL AOYLOTIKA KABE oBwTLKO Kal
OXETIKO Un UoBwTikd otolxelo we eviaia cuppaon.

3.18.2 O OpAOG WG EKMLCOWTAG

Ot LoBwoelg otLg omoieg 0 OUAOG elval EKULOBWTI G KATATACCOVTAL EITE WE XPNHUATOSOTIKEC £lte WG AeLToUpYIKEG. Otav cludwva
LE TOUG 0poUG TNG HioBwong petafLpalovtal ouoLaoTiKd OAoL ot Kivouvol Kal ol WhEAELEG TTOU GUVOSEUOUV TNV KUPLOTNTA TOU
oToV HLoBwTH, N HloBwaon KATATAcoETAL WG XPNUATOSO0TIKY). OAEC Ol AANEC ULOBWOELG KATATAGOOVTAL WG AELTOUPYIKEG LLOBWOELG.

‘Otav o Ouhog eival evélapeoog HoBwTn ¢, avileTwrtilel AOYLOTIKA TNV KUpLa uioBwon Kal TNV ulekuioBwaon wg duo XWPLOTEG
OUMPAOoELG. H UTtEKUIoBwWOoN KATATACOETOL WG XPNHUATOSOTIK 1} AELTOUPYLKH OVAAOYQ E TO TIEPLOUCLAKO OTOLXELO UE Sikalwpa
XProNG ToU TPOKUTITEL Ao Thv KUpLa picbwon.

Ta €006 amd TG AELTOUPYLKEG ULOBwOoELG avayvwpilovtal pe tnv eubeia péBodo katd tnv SLapkeLa TNG ekdoTote HicBwong. Ta
apXLKA Qpeca KOOTh Slampayudrteuong Kat Slekmepaiwong TG cupdwviag piag Asltoupylkng picbwong mpootiBevtal otnv
Aoylotikr) afla Tou UTIOKELEVOU TIEPLOUGCLOKOU OTolxelou Kal avayvwpilovtal pe tv euBeia péBodo katd TNV SlapKela TG
€KAOTOTE piocBwonc.

Ta mood mou odeilouv oL POBWTEG ATO TLG XPNUATOSOTIKEG LOBWOELG avayvwpilovTal w¢ AmaLTi el OTO 0G0 TG Kabapng
enévéuong tou Opidou otnv xpnuoatodotikr HicBwon. To XpNUATOOKOVOULKO £€0080 amd TNV HicBwon KATOVEUETAL OTLG
nieplodoug avadopdg £TOL WOTE VA AVTOVAKAATAL To otaBepd TMePLOSIKO TTOC0O0TO amodoong tou OUiAoU oTNV UTTOAELTOUEVN
kaBapn emévduon oTLC XpPNUATOSOTIKEG ULOBWOELG.

Otav n piobwon meplhappavel PoBwWTIKA Kal pn pobwtikd otolxela, o Oulog edapudlel to A.M.X.A. 15 mpokelévou va
ETIEPILEL TO TiUNUa TNG cLPPAONC o KABE oTolyElo XwPLOTA.
3.19 Ztpoyyulomolnoelg KOVSUALwY

Ta TOOA TIOU EUMEPLEXOVTOL OTLC XPNUOTOOLKOVOULKEG Kataotdoelg €xouv otpoyyulorolnBel. Aladopéc mou evdExetal va
umapxouv odeilovtal o QUTEG TIC OTPOYYUAOTIOLN OELG.

4  INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG TNG SLOLKOEWG

Ol eKTIUAOELG Kal ol Kploelg Tng Sloiknong emavefetalovral Slapkwg Kat Bacilovtal o LoToplka Sedopéva Kal TPoadoKieg yla
pUeAOVTIKA YeyovoTa, Tou Kpivovtal eUAOYeC cUdwVaA LE Ta LoxUovTa.

O Outhog kat n Etatpeia mpoPBaivouv og ekTIUAOELC Kol TTOPASOXEG OXETIKA PE TNV £EEALEN TWV MEANOVTIKWVY yeyovotwy. OL
EKTLUNOELG Kal TIpaSOXEG TIOU EVEXOUV CNUAVTLKO KivEUVo va TPOKAAEGOUV OUGCLWEELG TIPOOAPHOYES OTLG AOYLOTIKEG afleC TWV
TIEPLOUGLOKWY OTOLXELWV KOIL TWV UTIOXPEWOCEWV OTOUG EMOPUEVOUC 12 UAVEG £XOUV WG £ENC:

4.1 ®Opog eLoodRpATOg

Amalteital kpion ylo Tov mpoabloplopd tng mpoPAsdng yia ¢opo eloodipatoc Kat avaBaropevn ¢opoloyia SLOTL utapyouv
OUVOAAQYEC KoL UTTOAOYLOOL YLat TOUC OTtolou¢ 0 TEALKOG TtpoaSLopLlopog Tou ¢opou sival aBéBalog.

O avaBar\opevog ¢opog elcodrpatog mpoodlopiletal pe Toug GOPOAOYLIKOUG CUVTEAECTEC KOL VOUOUG TIOU QVOMEVETOL Vol
LoxVoouv otav ol avaBarhopueveg popoloyikég amaltioslc Ba mpaypatonotnBouv ) ot avaBaAAOUEVES GOPOAOYLKEG UTIOXPEWOELG
Ba amomAnpwBolv, 6nwg autol (ot peAovtikoi popoloyikol cuvteAeoTeC) eival yvwotol katd v nuepounvia ocvvtaéng tou
LooloyLopoU. OL avaBar\opevec GopoloyLlKEG AmMALTHOELS avayvwpilovTal KoTd Thv éKtacn otnv omoia Ba umdpgel LeEAAOVTLKO
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dopoloyntéo KkEPSOG yla TNV XPNoLUomoinon tng mpoowplvic Stadopdc mou Snuwoupyel tnv avaBaAlopevn ¢opoloyikn
arnaitnon kot enavefetalovial oe KABe nuepopnvia ooloylopou. Me Bdon ta mapandavw, eivat Gavepd OtL n akpifela g
eKTinong tng avaBarlopevng popoloyiog, eGaptdrtal and oeLpd MopayovIwy mou eite Bpiokovtat ektdg eAéyxou Tou Opihou Kat
¢ Etawpeiog (m.x. petaporn popoloyilkwy cuvieAeotwy, LeTaBoAEC ot hopPOAOYLKN VOUOBETia TTou EVOEXOUEVWG ETINPEATOUV
N PpopoloyLkr) BACH TWV TEEPLOUCLOKWY OTOLXELWV, N TLG KATNYOPLEG TwV TipocwpLvwv Stadopwv), ite Baoilovtal oe poPAEPELg
yla TNV HeANOVTLKN) TOpPELQl TNG €MLXElPnONG mMou €§ opLopoU eVEXOUV onuavtikd kivduvo. H avaBoaAiopevn dopoloyia
ETIOVEKTLUATAL O KAOE nuepopnvia KAELOLHATOG LOOAOYLOMOU KOl TUXOV {nuieg amopeiwong avayvwpillovtal ota anoteAéopata
NG avtioToLXng Xpnong.

O Outhog kat n Etatpeia avayvwpilouv utoxpewoels amno ¢opouc oto £1o¢ avadopac. EAv To TEAKO aMOTEAECUA TOU EAEYXOU
elvat SLadopetikd and to apylkwg avayvwplobév, n Sladopa Ba ennpedcel tov GOpo €L006HUATOC Kal TV TPOPAEYn yLa
avaBalopevn dopoloyia Tng xpriong.

4.2 ZuvtaflodoTIKA tpoypapLaTa

H mapovoa atfia twv cuvtaflodotikwyv mapoxwv Baciletal oe éva aplOud moapaydviwv mou mpoodlopilovtal Pe TN Xprion
QVAAOYLOTIKWV HEBSSWV Kal TapadoxwyV, OTMwWE TO EMLTOKLO TPOEEODANGNG YL TOV UTIOAOYLOKO TOU KOOTOUG TIAPOXNG.

O Opdog kau n Etaupeia kaBopilouv o katdAAnAo emtokio mpoetddAnong oto TéAog KABe xpriong. Autd oplletal wg To EMLTOKLO
miou Oa mpémel va xpnoLomnolnBel ya va tpocdloplotel n mapovoa afia Twv LEANOVTIKWY TAMELOKWY POWV TIOU OVOEVETAL VO
analtnBouv ya Vv KAAUYN TwV UTIOXPEWOEWV TWV OUVTOELOSOTIKWVY TIPOYPAUUATWY. Ma Ttov Kaboplopd Tou emitokiou
npoegodAnong, o OuAog kat n Etatpeia xpnotponolovy To emtokio tou 3,12%.

Ot Aoutég mapadoxeg mou €xouv xpnotuomnoln Ol mapouoidlovtal otn Znpeiwon 26.

4.3 Enidikeg YmoO<oeLg
O Ouhog avayvwpilel mpoPAedn ya enidikeg umoBéoelg Baoel otolyelwv amo tn NouLkr Yrinpeotia tg.

AMNEeG NyEG afePaldTNTAC, OXETIKEG LE TIC TAPASOXEG TNG AloiKNONG, AmMOTEAEL N eKTiUNON OXETIKA He TNV WdEALUN {wr TwV

nayiwv otoxelwv kat n mpoPAedn yia toug emtodaleic meAATEC.

5 KukAog epyaociwv
H avaAuon tou KUKAOU €pyaciwy gival wg KATwoL:

‘Ouog Etaipsia
1/1- 1/1- 1/1- 1/1-
Mooa og Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
NwAnoeLc:
Epmopeupdtwy 487.429.765 502.906.858 479.919.770 494.834.236
YTinpeolwv 12.454.124 11.359.217 12.454.124 11.359.217
Z0volo 499.883.889 514.266.075 492.373.894 506.193.452

O mivakag ou akoAouBel mapouaLalel pio avaluon TwV MWANCEWV ava YewYpadLKi ayopd (ECWTEPLKO — EEWTEPLKO):

1/1- 1/1- 1/1- 1/1-
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
MwAnoeLg ecwteplkol 173.806.119 186.406.127 173.806.119 186.406.127
MNwAnoeLg e€wtepkov 326.077.770 327.859.947 318.567.775 319.787.325
ZUvoAo 499.883.889 514.266.075 492.373.894 506.193.452

O twAnosLc e€wteptkol adopolv og MWANOELG KAUGLUWY OE QEPOTIOPLKEC ETALPELECG EEWTEPLKOUV, TIOU TPAYLATOTIOLOUV TITHOELG
otnv ENada kabwg kat ota €écoda amd tnv «Shell & MOH Aviation Fuels Bulgaria» mou §paotnplomoleital oto e€wTepLKo.
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6 'E€oda ava katnyopia

Ta AettoupyLkd €€06a KATAVEUOVTAL WG KATWOL OTLG AELTOUPYILEG:

Outhog Etaupeia

1/1- 1/1- 1/1- 1/1-
Mooa o€ Eupw Inueiwon 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Mapoxég oe epyalopévoug 7 976.650 933.103 976.650 933.103
ATIOOBECELG EVOWUATWY TIEPLOU GLAKWY 14 16.895 15.837 16.895 15.837
ATooBECEL AUAWVY TIEPLOUGLOKWVY OTOLXELIWV 15 19.232 19.232 54 54
ATtooBEoELg SIKAULWUATWY XPAOoNG 16 306.724 266.042 306.724 266.042
MpounBeleg mwAnoewv 1.797.890 2.018.781 1.787.507 1.997.569
MioBwpata BAoel AELTOUPY LKWV HLeBWoEWY 9.099 4.176 6.699 1.776
Metadopikd 14.769.476 12.937.138 14.397.382 12.667.710
‘E€oda e€umnpétnong agpodpopiwv 10.665.414 9.290.468 10.512.563 9.142.340
ApOIBEC & €060 TpiTwY 1.279.180 1.281.055 1.109.079 1.140.659
Noutd 374.685 369.494 337.880 338.571
Z0volo 30.215.245 27.135.326 29.451.433 26.503.662

1/1- 1/1- 1/1- 1/1-
Katavoun ava Asttoupyia: 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Kootog mwAnBévtwy 10.194.655 9.952.847 10.194.655 9.952.847
‘E€oda S1aBeong 18.928.384 16.241.391 18.356.221 15.773.168
‘E€oda Sloiknong 1.092.206 941.087 900.557 777.647
Z0volo 30.215.245 27.135.326 29.451.433 26.503.662

IT1G apolBEC Kat €€oda Tpitwv Tou Opilou kal ¢ Etatpeiag mepthapBavovtal Kot OUOLBEG TWV VOULLWY EAEYKTWY GUVOALKOU
mooou € 116.586 kat € 100.000 avtiotowya (31.12.2023: € 107.200 yia tov Optho kat € 92.700 yla tnv Etatpeia), mou adopouv

TLAPOXI UTINPECLWV EAEYKTIKAG pUoNG.

7 Noapoxég o€ epyal{OUEVOUC

‘Oudog Etaipsia

1/1- 1/1- 1/1- 1/1-
Mood og Eupd 31/12/2024 31/12/2023 31/12/2024 31/12/2023
MuwoBol kat nuepopiodia 612.836 610.236 612.836 610.236
Epyodotikec elodopég 152.000 144.572 152.000 144.572
NOUTEG EpYOBOTLKEG TTOLPOXES Kal €000 61.803 57.490 61.803 57.490
JUVTAELOSOTIKO KOOTOC TTPOYPAUUATWY
KaBOPLOKEVWY TapOXWY 31.339 6.233 31.339 6.233
MpoPAEPELG EKTOKTWY ALOLBWY TPOCWTTLKOU 118.672 114.572 118.672 114.572
Z0volo 976.650 933.103 976.650 933.103

O aptBuoc anaocyololuevou mpoowritkol Tou Opidou kat g Etatpeioag tnv 31n AskepPpiou 2024 avepyotav o 11 dtopa (31n

AekepPpiou 2023: 11 dtoua).

8 ANoutd €cob6a

‘Opog Etoaupeia

1/1- 1/1- 1/1- 1/1-
Mood o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
‘Ecoba mpopndelwv 181.768 221.012 178.194 221.012
Eooda ané napox utnpeowwy ota 518.338 379.715 323.993 285.763
agpodpoula
Noud 2.891 - 2.891 -
Z0volo 702.997 600.727 505.078 506.775
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9 Aownd képdn/ (Tnpég)

‘Oupthog Etaipsia

1/1- 1/1- 1/1- 1/1-
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Képdn/ (Inuiég) amod mwANoelg Kot StaypadEg
nayiwv otolyeiwv 4.032 70 4.032 70
KaBapd képdn / (InuLég) amd cuvaAAayUOTIKEG
Sladopég (411.719) 233.851 (398.137) 364.232
Nound (43.325) (1.589.544) (47.640) (1.587.234)
T0volo (451.012) (1.355.623) (441.745) (1.222.932)

ZTn OUYKPLTLKN TEPLodo, ota Aound cupmepthappavetal mood € 1.536.000 nmou adopd entBoAr mpootipou and To Yroupyeio
MeplBaArovtog & Evépyelag oxetkd pe tn Sabeoipotnta twv defapevwv amobrikeuong Kauolpwv tng Etalpeiag otnv
AAe€avEpoUTIOAN.

10 XpNHUATOOLKOVOMLKA £§06a

‘Outhog Etaupeia
1/1- 1/1- 1/1- 1/1-
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Tokol kat ouvadn €€oda 159.244 135.040 9.732 9.523
‘E€oba Eyyuntikwy €MLOTOAWV 93.010 90.650 89.761 87.410
TOKOL XPNUATOSOTIKWY LoBWwoewY 37.710 18.149 37.710 18.149
Z0volo 289.964 243.839 137.203 115.082
11 ‘Ecoda amo enevéUOEL & CUMIETOXES
‘Opog Etaipsia
1/1- 1/1- 1/1- 1/1-
Mooa og Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
‘Ecoda TOkwv 6.377 183 6.377 183
‘Ecoda armno pepiopata - - 997.485 794.906
Képdn amod cuyyeveig etalpeieg 1.625.086 1.153.969 - -
2Z0volo 1.631.463 1.154.151 1.003.862 795.088

Ta Képdn amo Xuyyeveic etalpeieg mooou € 1.625.086 adopouv tnv avaloyia tou OpiAou emi TwV XPNUATOOLKOVOULKWY
OTTOTEAECUATWY TWV EVOTIOLOULEVWY HE TN KEBoSOo tng KaBapng Oéong etatpelwy «Gissco A.E.» kat «Safco A.E.». To avtiotowxo
TOGO yla TV Xprion tou 2023 avnABe os € 1.153.969.

12 ®Opog eLoodSNHATOG

‘Oupthog Etaupeia

1/1- 1/1- 1/1- 1/1-
Mood o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
DOpog EL00SAULATOG TPEXOUOAG XPHONG 3.145.159 2.983.362 3.145.159 2.983.362
Awodopég dopoloyikol eAEyxou
T(PONYOUHEVWY XPrOEWV 290.786 150.723 290.786 150.723
Avapolopevog ¢popog 196.945 (321.456) 224.729 (464.716)
Z0voAo 3.632.890 2.812.629 3.660.674 2.669.368

0 ¢0pog eLoodnuatog umoAoyioBnke pe ouvteleotr 22% TtOo0 Yo TV Xprion 2024 600 Kot yLa TNV CUYKPLTLKN Xprion Tou 2023.
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O ¢0opog eloodnpatog tng xprong tng Etatpeiag mpokumtel adol UMOAOYLOTOUV MAVW OTO AOYLOTIKO KEPSOG oL KATtwoL
dopoloyikég embpAoEL:

‘Ouog Etaipsia

1/1- 1/1- 1/1- 1/1-
Mood og Eupd 31/12/2024 31/12/2023* 31/12/2024 31/12/2023*
Képbn/(Znuiég) mpo dpopwv 15.246.955 13.316.655 14.920.361 12.755.341
Dbpog umtoloyLopévog e BAon LoXUOVTEG
¢$bopoloykoU G cuvteAeoTEG (22%) 3.354.330 2.929.664 3.282.479 2.806.175
Aladopég dopoloyikol eAEyxou 150.723
T(PONYOUEVWY XPHOEWV 290.786 150.723 290.786 '
Dbpog mou avahoyel og €€0da N ekmecTEN 354.714
doporoyikd 16.688 354,714 16.688 '
dopog ou avoloyel og anoAAaooopeva TG (176.137)
dopohoyiog écoda - (1.257) (219.447) '
Noutd (aMayr ¢opoloyikol cuvteheotn KATL.) (28.914) (621.216) 290.168 (466.108)
Z0volo 3.632.890 2.812.629 3.660.674 2.669.368

*3TO GUYKPLTLKO OTOLYELQL TWV ETILUEPOUG KATNYOPLWY TNG AVAAUGNG EXOUV YIVEL QVaTAELVOUNOELS YLO OKOTTIOUC CUYKPLOLUOTNTAC

13 Mepiopata
Ta peplopota Twv LETOXWV MpoTeivovtal amd th loiknaon oto TEAog KABE Xpriong Kot TEAOUV UTIO TNV £yKPLoN TNG ETrolag TaKTIKAG
FEVIKAG ZUVEAEUONG TWV ETOXWV.

H Taxtikn M'evikn ZuvéAeuon Twv PETOXWV Tou EAafe xwpa otig 10 ZemtepPpiou tou 2024 evékplve TNV Slavoun Heplopatog and
KEPSN TponyoUUEVWY XPHoewV cuVOALKoU tooou € 11.000.000 (Eixe n6n StaveunOel mpopéplopa oto 2023 mooou € 5.000.000).
H kataBoAr Tou HUeplopaTog MpayaTonoLonke Tov ZentéuppLo tou 2024,

Tov lavoudplo tou 2024, kataPfAnbnke pépLopa UPoug € 7.000.000 To omoio ixe eykplBel amd tnv TakTikn M'evikn ZUVEAEUOT] TWV
UETOXWV TNG 27Nn¢ OktwPpiou 2023.

ErunpooBeta, to Alolkntikod ZupPBoulio otig 24 OktwpPpiou 2024 gvékplve TN SLAVOUN TIPOUEPLOUOTOG oo Ta KEPSN Tou 2024,
OUVOALKOU TtoooU € 5.000.000. H kataBoAn Tou npopepiopatog mpaypatonotBnke tov lavoudpto tou 2025.
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14 Evowpata ayla NEPLOUCLAKA OToLXELa
H Kivnon Twv EVOWHOTWY TAYLWY TIEPLOUCGLOKWY OTOLXELWV Tou Opidou katd tnv xprion 1/1/2023 —31/12/2023 kot katd thv xprion
1/1/2024 — 31/12/2024 nopoucLAleTal OTOV MAPOKATW TivoKa:

‘EruutAa Kol
‘Ouhog Mnx/ko¢ Metadoptkd Aourog AKwv/ogLg und
Nocd o Evpw €§OMALOMOG péoa €§OMALOMOG eKtéAeon Z0volo
Kdotog
YniéAouro 1 lavouapiou 2023 19.190 28.652 255.959 42.000 345.801
MNpooOnkeg - - - 49.486 49.486
AVOKATOVOEG - - 6.606 (6.606) -
YrniéAouro 31 AskepBpiov 2023 19.190 28.652 262.565 84.880 395.287
YniéAouro 1 lavouapiou 2024 19.190 28.652 262.565 84.880 395.287
NpocBAKeg - = = 59.589 59.589
NwAAGCEL = (15.000) . . (15.000)
YrniéAouro 31 AskepBpiov 2024 19.190 13.652 262.565 144.469 439.876
ZUCCWPEVMEVEG AOOPECELG
YrniéAouro 1 lavouapiou 2023 4.531 26.826 121.867 - 153.224
Anooféoelg 1.599 183 14.055 - 15.837
YrniéAouro 31 AskepBpiov 2023 6.130 27.009 135.922 - 169.061
YrniéAouro 1 lavouapiou 2024 6.130 27.009 135.922 - 169.061
Anooféoelg 1.599 183 15.113 - 16.895
NwAAGEL = (15.000) = . (15.000)
YnioAouno 31 Askepppiov 2024 7.729 12.192 151.035 - 170.956
Avonéopeot afio ot 31 AskepBpiou 2023 13.060 1.643 126.643 84.880 226.226
Avonéopeotn afio ot 31 AskepBpiou 2024 11.461 1.460 111.530 144.469 268.920
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H kivnon Twv evowpatwy MAyLwv TEPLOUCLOKWY OToLelwv TG Etatpelag katd tnv xpnon 1/1/2023 — 31/12/2023 kat katd tnv
xprion 1/1/2024 — 31/12/2024 napoucLaleTal 0TOV MOPAKATW Tivaka:

‘EruutAa Kol
Etaupeia Mnx/k6¢ Metadopikd Aourog AKw/cEeLg UTtd
Noocd o Evpw €§OMALOMOG péoa €§OMALOMOG €KTEAEON Z0volo
Kdotog
YniéAouwro 1 lavouapiou 2023 19.190 28.652 255.959 - 303.801
MpooOnkeg - - - 21.486 21.486
AVOKATOVOEG - - 6.606 (6.606) -
YrniéAouro 31 AskepBpiov 2023 19.190 28.652 262.565 14.880 325.287
YrniéAouwro 1 lavouapiou 2024 19.190 28.652 262.565 14.880 325.287
MpoodriKeg - - - 59.589 59.589
NwAAGCEL = (15.000) . . (15.000)
YrniéAouro 31 AskepBpiov 2024 19.190 13.652 262.565 74.469 369.876
ZUCCWPEVHEVEG AOOPECELG
YrniéAouro 1 lavouapiou 2023 4,531 26.826 121.867 - 153.224
AnooBéoelg 1.599 183 14.055 - 15.837
YrniéAouro 31 AskepBpiov 2023 6.130 27.009 135.922 - 169.061
YrniéAouro 1 lavouapiou 2024 6.130 27.009 135.922 - 169.061
Anooféoelg 1.599 183 15.113 - 16.895
NwAAGEL = (15.000) = . (15.000)
YrniéAouno 31 AskepBpiov 2024 7.729 12.192 151.035 - 170.956
Avoméopeot afio ot 31 AskepBpiou 2023 13.060 1.643 126.643 14.880 156.226
Avoméopeotn afio ot 31 AskepBpiou 2024 11.461 1.460 111.530 74.469 198.920

15 AulAa TEPLOUGLOKA OTOLXELOL

Ta GuAa meploualakd otolxeia tou Opidou kat tng Etatpeiag anoteAolvtal and npoypdupata Aoylopikou. H kivnon Twv duAwv
TIEPLOUCLOKWVY OTOLXELWV Tou Opidou kot tng Etatpeiag katd tnv xprion 1/1/2023 — 31/12/2023 kat kotd v xprion 1/1/2024 -
31/12/2024 napouotdeTol oToV MapaKATW TivaKa:

Mood og Eupw Oprog Etapeia
YnoAouno 1 lavouapiov 2023 239.760 78.644
MpooBrkeg 213 213
YrnioAouno 31 Askepppiov 2023 239.973 78.857
YntoAourno 1 lavouapiov 2024 239.973 78.857
YrnioAouno 31 AskepBpiov 2024 239.973 78.857

JUCOWPEVNEVEG AOOPBECELS

YrnoAouno 1 lavouapiov 2023 175.773 78.657
AnooBéoelg 19.232 54
YrnioAouno 31 AskepBpiov 2023 195.005 78.711
YrnoAouwro 1 lavouapiou 2024 195.005 78.711
AnooBéoelg 19.232 54
YrnoAowro 31 AskepBpiov 2024 214.237 78.765
AvanooBeotn agia otig 31 Askepfpiov 2023 44.968 146
AvanooBeotn afia otig 31 Askepfpiov 2024 25.736 92
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16 Awkauwpata Xpriong nayiwv

H kivnon twv Sikatwpdtwy xpriong mayiwv tou Ouilou katd tnv katd tnv xprion 1/1/2023 — 31/12/2023 kat katd TV Xpron
1/1/2024 — 31/12/2024 nopoucLAleTal OTOV MAPOKATW TivoKa:

‘Ouog Owomeda - Mnx/kég Metadopikd

Nocd o Evpw Ktipla €§OMALOMOG péoa Z0volo
Kdotog

YniéAouro 1 lavouapiou 2023 326.497 1.009.221 81.525 1.417.243
MpoodriKeg 64.056 - 28.080 92.136
YrniéAouro 31 AskepBpiov 2023 390.553 1.009.221 109.605 1.509.379
YniéAouwro 1 lavouapiou 2024 390.553 1.009.221 109.605 1.509.379
MNpoodnkeg 426 658.196 - 658.622
MEeLWoELS . (394.035) . (394.035)
YniéAowro 31 AskepBpiov 2024 390.979 1.273.382 109.605 1.773.966
ZUCCWPEVMEVEG ANOOPECELG

YrniéAouro 1 lavouapiou 2023 194.631 260.646 39.126 494.403
AnOGPECELC 53.577 191.840 20.625 266.042
MEeLWOoELS - - (10.259) (10.259)
YrniéAouro 31 AskepBpiov 2023 248.208 452.486 49.492 750.186
YrniéAouro 1 lavouapiou 2024 248.208 452.486 49.492 750.186
Anooféoelg 53.927 229.607 23.190 306.724
YrniéAouno 31 AskepBpiov 2024 302.135 682.093 72.682 1.056.910
Avonéopeotn afia otig 31 AskepBpiov 2023 142.345 556.735 60.113 759.193
AvanéoBeotn agia ot 31 AekepBpiov 2024 88.844 591.289 36.923 717.056

H kivnon twv Stkalwpdtwy xpnong mayiwv tng Etatpeiog
31/12/2024 napouotdeTol oTov MapaKATw TivaKa:

katd tnv 1/1/2023 - 31/12/2023 kau katd v xprion 1/1/2024 —

Etaupeia Owoneda - Mnx/xo¢ Metadoptkd

Nood o€ Eupw Ktipla g§onAlopog uéoa sOvolo
Kdotog

YrnoAouro 1 lavouapiou 2023 326.497 1.009.221 81.525 1.417.243
MNpooBrkeg 64.056 - 28.080 92.136
YnoAouro 31 AskepBpiov 2023 390.553 1.009.221 109.605 1.509.379
YnoAouwro 1 lavouapiou 2024 390.553 1.009.221 109.605 1.509.379
MNpooBrkeg 426 658.196 - 658.622
Mewwoelg - (394.035) - (394.035)
YnoAowrno 31 AskepBpiov 2024 390.979 1.273.382 109.605 1.773.966
JUCOWPEVNEVEG ATOOPBECELS

YnéAouwro 1 lavouapiou 2023 194.631 260.646 39.126 494.403
AnooBéoelg 53.577 191.840 20.625 266.042
Mewwoelg - - (10.259) (10.259)
YrnoAouwro 31 AekepBpiov 2023 248.208 452.486 49.492 750.186
YrnoAouwro 1 lavouapiou 2024 248.208 452.486 49.492 750.186
AnooBéoelg 53.927 229.607 23.190 306.724
YrnoAowno 31 AskepBpiov 2024 302.135 682.093 72.682 1.056.910
AvanooBeotn agia otig 31 Askepfpiov 2023 142.345 556.735 60.112 759.193
AvanooBeotn agia otig 31 AskepfBpiov 2024 88.844 591.289 36.923 717.056

O Optdog kal n Etalpeia pobwvouv Ktipla pe OKOTO TNV OTEYAON TwV SLOIKNTLKWY TOU MOVASWY, EYKOTAOTACELC UE OKOTIO TN

anoBnkeuon kauoipwy KabBwg emiong Kal EMBATIKA qUTOKIVATA yLa TNV EUTNPETNON TOU SLOLKNTIKOU TIPOCWTILKOU TOUG.
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17 ZuppETOXEG O BUYATPLKEG KOIL OUYYEVELG ETALPELEG
Ol ZUMETOXEG O BUYATPLKEG KOl CUYYEVELG TOLPELEG TOU OpiAou glval ol akOAouBeg:

Nocootd Mé6060o¢ Ixéon
Enwvupio ‘ESpa OUMMETOXN  Ayrikeipevo Apactnpiotntag Evomoinong  ZUMMETOXR
SHELL & MOH AVIATION EMTIOPIA AEPOIMOPIKQN
FUELS BULGARIA EOOD JOOIA, BOYATAPIA 100% KAYZIMQN OAwA Aueon
SHELL & MOH AVIATION EMTIOPIA AEPOIMOPIKQN
FUELS CYPRUS LTD AEYKQZIA, KYTPOZ 100% KAYZIMQN OAwA Aueon
MAPOXH YMHPEZIQN KaBapn
GISSCO A.E. EAAHNIKO, ATTIKH 50% EQOAIAIMOY AEPOIKADQN O¢on Apeon
EDOAIAZMOZ KAl NAPOXH
YMHPEZIQN AEPOAPOMIOQY KaBapn
SAFCO A.E. SMATA, ATTIKH 33% ZNATON O¢on Aueon

Ta mood pe ta onola elval ekPpaoUEVEG OL OELEG TWV CUUUETOXWVY 0 BUYATPLKEG KL CUYYEVELG eTalpeleg Tou OpiAou elval Ta

akdhouba :

Enwvupio ‘Outhog Etaupeia
Mooa o Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
SHELL & MOH AVIATION FUELS BULGARIA - - 1.507.000 57.000
SHELL & MOH AVIATION FUELS CYPRUS LTD - - 220.000 152.000
GISSCO A.E. 2.518.121 2.228.216 936.415 936.415
SAFCO A.E. 1.764.335 1.426.639 1.585.760 1.585.760
Z0volo 4.282.456 3.654.855 4.249.175 2.731.175

Me 31/12/2023 n Etaupeia npoxwpnoe os mpoBAedn amopsiwong tng cupeToxng tng Buyatpikric Shell & MOH Aviation Fuels
Bulgaria mooouU € 1.000.000. Tov loUvio tou 2024 n Etalpeia mpoxwpnoe oe avénon Tou Petoxtkol kedaAalou TnG BuyaTtpLkig

Shell & MOH Aviation Fuels Bulgaria mooou € 1.450.000.

18 AvapBaAAopevog Ppopog ELGOSHHATOG

OL KUPLOTEPEC QMALTICELG KOLL UTIOXPEWOELG Ao avaBaAlopevn popoloyia ou AoyloTikomotBnkayv, KaBwe Kat oL KLV OELG TOUG
KOTA thv Stapkela Twv xprioewv 2023 kat 2024 sivat ot e€Ac:

) Xpéwon/ Xpéwon/
Ourog (nictwon) (nictwon)

) ) otnv otV
Mooa oe Eupw o Ynélomol katdotaon Ymohouto3l Ymélowmol kardotoon Yméhouro 31
AvapaAiopevn poporoyia amnd: lavovapiov  cuvolikoU  AekepPpiou lavovapiov  cuvohikol  AekepPpiou

2023 €Ll008paTog 2023 2024 €loodnparog 2024

Atadopd GopoAoyIKAG KAl AOYLOTIKAG
BAaong Twv MAyLWVY TEPLOUCLOKWY (23.404) 1.846 (21.558) (21.558) 2.055 (19.503)
ATO{NLLWOELG OTOXWPNONG KOl
oUVTAELOSOTIKO TTPOYPA LA TIPOCWITLKOU 36.806 20.209 57.015 57.015 1.774 58.789
NOUTEG IPOOWPLVEG SLoLPOPEC LETOEY
$opOoAOYLKNG KaL AOYLOTIKNG BAong 236.345 299.401 535.746 535.746 (200.774) 334.972
$UVOAO AOYIGTLKAG 249.747 321.456 571.203 571.203 (196.945) 374.258
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Xpéwon/ Xpéwon/
(riotwon) (riotwon)
otnv otV
Ynohoumo 1 katdotaon Ymolouto3l Ymoloummol katrdotacn YmoAouro 31
lavouapiov  ocuvoAitkol  AskepPpiou lavouapiov  cuvoAitkou  AskepPpiou

Etalpeia

MNood og Eupw
AvaBol\opevn popoloyia ano:

2023 £L0061uatog 2023 2024 €L0081uatog 2024

Alopopd HopoAoYLKAG Kol AOYLOTLKIG

Bdong TWV MAyLWVY TIEPLOUCLOKWY (23.404) 1.846 (21.558) (21.558) 2.055 (19.503)
ATO{NLWOELG QITOXWPNONG Kot

ouVTa&LloS0TIKO TTPOYPA MO TIPOCWITLKOU 36.806 20.209 57.015 57.015 1.774 58.789
NOUTEG TIPOOWPLVES SLapOpPEG ETOEY

$0opPOAOYLKAG KaLl AoyLoTIKAG BAong 163.994 442.662 606.656 606.656 (228.558) 378.098
20VOAO AOyLOTIK G 177.396 464.716 642.113 642.113 (224.729) 417.384

TG AOUEC MPOooWPLVEG Sladopég HeTaly ¢opoAoyLlKAG Kal AoyloTikig Bdaong cupmeptlappavetal Kupiwg avoBorAopévn
dopoloyila amd AMOTIUAOELG TTapaAyWwYwVY, GOPOAOYLKA avapuopdwaon mponyoUuevwy Xprnoswv, TPoPAEYELS yia emLodaelg
QAT OELG, KoL ot AOLTEG BpaxuTpOOeoeg MPOPAEYELG.

Mapakdtw elval n avadAuon tou umoAoinou tn¢ avaBaAropevng dopoioyiag mpv Tov cupPndLopo yla Adyoug mapouoiaong:

‘Ouog Etaipsia
Mood o€ Eup 31/12/2024  31/12/2023 31/12/2024 31/12/2023
AvaBal\OpEVEG HOPOAOYIKEC ATTOLTIOELG 374.258 571.203 417.384 642.113
T0volo 374.258 571.203 417.384 642.113
19 Aouég LaKPOTIPOOECHUEG AMALTAOELG

Oprog Etaupeia
Mood o€ Eup 31/12/2024  31/12/2023 31/12/2024 31/12/2023
EyyuroeLC 18.224 18.137 18.224 18.137
GMU?‘I';‘Z%’:‘;ZS;?;C&’;‘EE;Lq aro 130.478 130.478 130.478 130.478
T0volo 148.702 148.615 148.702 148.615

Ot Aoutég pakpompOBeoeg amalthoelg adopolv KUPLwE amalTHOEL amo Talpeieg Tou Ouidou, yla amolnuiwon mpoowrikol
AOyw ouvta&lodotnong kabwg Kal EyyuroeLq.

20 Anobtpata

‘Outhog Etaupeia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Eumopeupata 6.355.150 4.028.169 5.088.659 3.719.479
ZUvoAo 6.355.150 4.028.169 5.088.659 3.719.479

INUELWVETAL OTL TA AOBEUATO KOTA TO KAELGLO TNG XPHONC AMOTILWVTAL OTNV XAUNAOTEPN TLUA METALL TG alag KTrong Toug
KOlL TN KaBapr ¢ peuoTomoLlRoLlung aflag Toug. Aev mpoékue avaykn TPOCapUOoYAG.

To KOOTOC TWV OMOOEUATWY TTOU avVayVWPLoTnKe gav €060 0TO KOOTOG MWANBEVTWY KATA TNV TPEXOUCA KL TTPONYOU LEVN Xpron
ftav yLo to 2024 € 458.891.962 kal yia 1o 2023 € 476.787.181 (Etatpeia: To 2024 € 451.808.881 kot yia to 2023 € 468.715.970).

21 MeAATeG Ko AOUTEG OLTIALLTIOELG

Ot meAdTeC Kat oL Aowmeg BpaxumpdBeopec anattiostg tou Opilou kat tng Etalpeiag katda tnv 31/12/2024, anoteAouvtal Kupiwg
amd AMALTACELG Ot TNV MWANON ayaBwv Kal Tapoxr UTINPECLWV.

O Optlog kat n Etalpelo KAtéXouv TOUG TTEAATEC KOl TG AOUTEG PPaXUTIPODECUEG QMALTAOEL UE OTOXO TV e£lompaln twv
OUUBOTLKWY TOUELAKWVY POWV, WE EK TOUTOU TLC EMLUETPOUV OTO OMocBeCHEVO KOoTOG edappolovtag Tn HéBodo Tou Tpaypatikol
£TITOKIOU. Ol TEAGTEG KaL oL AOUTEC PBpayUTIPODECHEG QMALTHOELG TTOU €lval dtokeg, epdavilovial otnv ovouacoTikh afia Toug,
OTOUELWHEVEG KOTA TO EKTIUWMEVO WUN OVOKTACLUO TIOOQ, VW E€KElVOL HE ONUOVTIKA XPNHUATOOLKOVOULKH CUVLOTWOoO
avayvwpilovtal apyka otnv ebAoyn aia Toug.
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AkoAouBel avaluon mehatwv Kot Aoumwv BpaxunpoBecuwy amaLtioewy:

‘Ouog Etaipsia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Mehdteg 10.007.637 12.161.247 9.730.007 11.651.626
TeAKEG EUTIOPLKEG AMOUTHOELG 10.007.637 12.161.247 9.730.007 11.651.626
Anartroelg amno cuvedepéva pépn (onu.32) 13.296 57.434 13.296 57.434
ONA elompaktéo 3.617.542 3.109.673 1.753.746 2.805.242
SUMPBATLKO TIEPLOUCLOKO oTOLXE(O 4.217.018 5.070.423 4.217.018 5.070.423
NOUTEG QMALTAOELG 3.159.774 2.503.418 422.237 937.300
Melov: MpoPAEYeLS yia eMoPaAelg XPEWOTES (339.344) (339.344) (339.344) (339.344)
MpomAnpwBévta €€oda 67.250 61.147 53.166 61.147
20volo 20.743.173 22.623.998 15.850.126 20.243.828

OL teAATEG Kal AOLTEG AmALTA OELG avaAUovTal ota €7 ¢ vopulopata:

‘Outhog Etaupeia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Eupw (EUR) 9.290.486 10.460.149 8.051.917 10.459.779
AoAAapio (USD) 8.070.594 10.293.670 7.798.209 9.784.049
Noua 3.382.093 1.870.179 - -
2Z0volo 20.743.173 22.623.998 15.850.126 20.243.828

Evtog tou kovOuAilou «Aoumd» mepAapBavovtal amnattioelg tng Buyatpikng etalpeiog Shell & MOH Aviation Fuels Bulgaria mou to
Aettoupyikd TG vouLopa Sev lval eupw.

H péon miotwtikn mepioS0og mou MPOKUTTEL Ao TNV MwWANon ayabwv yla Tov Optho gival 8 nuépeg kat yia to 2023 ntav 9 nUEPEG.
Avtiotolya yla v Etatpeio n péon motwtikg meplodog eival 8 nuéPeC, OmwC Kat yia To 2023 Atav 8 NUEPEG.

O Outhoc kat n Etatpeia, 6edopévng g edbapoyng TG AmAOMOLNUEVNC TTPOCEYYLoNG Tou AMXA 9, uTtoAoyi{ouV TILG AVAEVOUEVEG
TUOTWTLKEG {NULEG TIAVTOTE OE TOOO TIOU OVTLMPOOWITEVEL UCTEPNOELG TAUELAKWY powv KaB' OAn tn Sldpkela {wng Twv
XPNUOTOOLKOVOULKWY OTTALTH GEWV TOUG OTABULOUEVEG LIE TO KivOuvo va yivel aBétnon. Katd cuvémela autol oL amalTROELG Ao
TeEAATEC Kall oL AoLMES BpaxumpdBOeoueg analtioslg taflvopouvtal ite oto otadlo 2, eite oto otadlo 3.

210 2tad10 3 TalvopolvTal amaLtoelg cuvoAlkoU toool € 339.344 evw To UTIOAOLTTO TWV ATOLTHOEWVY Talvoueital oto Ztadlo 2.

H pETpNon TWV QVOUEVOUEVWY TUOTWTIKWY {NHLwV PaoclleTal 08 GUYKEKPLUEVOUG TAPAUETPOUC TILOTWTLKOU KvéUvou (6nA.
mbavotnta abétnong (Probability of Default-PD), {nuda oe mepimtwon aBétnong (Loss Given Default-LGD)) oL omoiol
umoAoyiovtal Katomv ovaAuong LOTOpLKWY Se60UEVWY, TwWV UDLOTAUEVWY CUVONKWVY TNG ayopds KabBwg Kot UEAOVIIKWY
EKTLUNOEWV TIOU EKTEAOUVTOL OTO TEAOG TN EKAOTOTE MEPLOSOU avadopag.

H petaBolAr tng mpoBAedng yia emiodalelc analtioslg avalUeTol we €€NG:

Mooa o€ Evpw ‘Outhog Etaipeia

YrnioAourno 1 lavouapiov 2023 339.344 339.344
YrnioAouno 31 AskepBpiov 2023 339.344 339.344
YrnoAouro 1 lavouapiou 2024 339.344 339.344
YrntoAouno 31 AskepBpiov 2024 339.344 339.344

22 Tapelakd Stabéopa Kat Loodvvapa
Ta tapelakd Stabéopa kal wodUvapo amotedolvial ano BpaxumpdBeopeg kotabéoelg. H Aoylotik afio Twv TAUELAKWY
SlaBeoipwyv mpooeyyilel tv evAoyn afla Touc.

‘Optdog Etaipeia
Mood o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
AloBéoa oe Tpameleg 17.569.751 23.111.222 17.461.947 23.044.829
Zvolo 17.569.751 23.111.222 17.461.947 23.044.829
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Ta tapetakd Stabéoipa tov Opidou kat tng Etatpeiag avallovtal ota £€h¢ vopiopato Onwe mopakatw:

‘Ouog Etaipsia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Eupw (EUR) 13.888.894 16.946.641 13.860.227 16.919.429
AoM\GpLo (USD) 3.679.773 6.164.581 3.601.720 6.125.400
Nouta 1.084 - - -
20volo 17.569.751 23.111.222 17.461.947 23.044.829

Evtog tou kovSuAiou «Aoutd» mepdappavovtat tapelaka Stabéoa tng Buyatpikng etawpeiag SHELL & MOH AVIATION FUELS
BULGARIA EOOD oto tormtko vopopa (Ae€f BouAyapiag).

23 Metoxiko KedpaAaio
To petoxiko kedaAato g Etalpeiag tnv 31 Aekepuppilouv 2024 avépyetal os € 7.547.000 kai Staipeital og 754.700 LeTOXES TTOGOU
€ 10 exaotn.

24 AnoOspatikd

‘Ophog Taktiko AdopoAdynta sUvolo

YrnéAouno 1 lavouvapiov 2023 2.515.667 383.347 2.899.014
YrniéAouro 31 AskepBpiov 2023 2.515.667 383.347 2.899.014
YrniéAouro 1 lavouapiou 2024 2.515.667 383.347 2.899.014
YrnoAouno 31 AskepfBpiov 2024 2.515.667 383.347 2.899.014
Etaupeia ToKTKO Adopoloynta sUvoAo

YrniéAouno 1 lavouapiou 2023 2.515.667 383.347 2.899.014
YrnoAouro 31 AskepfBpiov 2023 2.515.667 383.347 2.899.014
YnoAouwro 1 lavouapiou 2024 2.515.667 383.347 2.899.014
YnoAowrno 31 AskepfBpiov 2024 2.515.667 383.347 2.899.014

(a) TaKTIKO AMOOEUATIKO

To Taktikd ArtoBepatiko oxnuatiletol oV pdwva pe TG Statagelc g EAAnvikic NopoBeaoiag (4548/2018, dpBpa 158 kat 159) katd
TNV omnoia mood ToUAAxLoToV (00 e To 5% Twv €tnolwv Kabapwv (LeTd popwv) KepSwv, lval UTIOXPEWTLKO va petadepBel oto
ToKTKO AmoBepatikd péEXpL To UYPog Tou va $Odcel To £va Tpito Tou KataPAnuévou petoxtkoU kedalaiou. To TAKTIKO
anoBepatikd pnopet va xpnotponotnBet yia kaAuvpn {nuiwv LETA amod anodaaon g TAKTIKAG MEVIKAG ZUVEAEUONG TWV UETOXWYV,
KOl WG €K ToUToU b€ pmopel va xpnotpomnolnBel yia omolodnmote dAlo Adyo.

(B) AdopoAdynta anobepatika

Adopoloynta anoBepatikd eLSLKWV SLatdfEwv VOUWY

MapakoAouBoulvtal Ta amoBspatikd mou oxnuotilovral and kabapd kEpdn, Ta omoia pe Baon el8IKEG SLATALELC avamTuELaKWY
VoUWV, TIou LoxUouv KaBe dopd, gv popoloyolvral, ylati Xpnollomnoénkay yla v amdKtnon VEOU TAyLoU TapaywyLkol
g€omhlopol. AnAadn, oxnuartilovrol ano kabapd kEpdn yla ta onoia Sev umoAoyiletal kal dev kataBAaAetal popog.

AnoBspatikd ano analacooueva tng popoloyioc écoda kat oo Ecoda dopoloynOévta Katd ELSLKO TPOTO

MephapBAVETAL TO HEPOG TWV ASLAVEUNTWVY KABapwWV KEPSWV KABE Xpriong mou mpoEpxeTat and anarlacoopeva tng dopoloyiag
£006a Kal amno €coda dpopoloynOevta Katd eL8LKO TPOTIO HE £EAVTANGCN TNG GOPOAOYLKAC UTTOXPEWONG.

Ta avwtépw amobepatikd pmopolv va kepahatomotnBouv Kat va StaveunBouv (adol AndBolv umodn ol meploplopol mou
umopet va toxouv kaBe popd) ue amddacn tng TaKTLKAG MEVIKAC ZUVEAEUONG TWV LETOXWV. € Mepimtwon kedaAalomoinong n
Slavounc untdkelvtal oe GOpo €L00SNUATOC CUUPWVA UE TLG LoXUOUOEG SLATAEELG.
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25 MuwoBbwoelg
O Opdog kat n Etatpeio wg podwrtég

OL KW OoELg TWV SLKALWUATWY Xprong mayiwv tng Etalpeiag mapouotdovral avaAutikd otn Inpeiwon 16.

Mapakdtw mapouctdlovtal ol UTIOXPEWCEL MoBwaoswv TG Etatpelag kat n kivnon toug yla tv xprion mou €Ange tnv 31n

AekepPpiou 2023 kat 31n AekepuPpiou 2024:

Moaod oe Eupw ‘Ophog Etatpeia
YniéAouwro 1 lavouapiou 2023 940.481 940.481
MpooBrkeg uobwoewv 105.116 105.116
Tokol 18.149 18.149
MANPWHES (278.943) (278.943)
Anoavayvwplon pobwoswv (2.791) (2.791)
YrniéAouro 31 AskepBpiov 2023 782.012 782.012
YnoAouro 1 lavouapiou 2024 782.012 782.012
MpooBrikeg uLobwoewv 658.622 658.622
TokoL 37.710 37.710
NANPWHES (332.073) (332.073)
Anoavayvwplon uobwoswv (394.035) (394.035)
YrniéAouno 31 AskepBpiov 2024 752.236 752.236

‘Outhog Etaupeia
Mooa o Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
BpaxunpoBeopeG UTIOXPEWOTELS OO ULOBWOELG 321.467 164.762 321.467 164.762
MoaKpOTPOBEGIEG UTIOXPEWOELG ATIO ULOBWOELG 430.769 617.250 430.769 617.250
2UVOAO UTIOXPEWOEWV ULOOWOoEWV 752.236 782.012 752.236 782.012
OL oBwoeLg eival anmonAnpwTésg wg
akoAouBwg:
ALECQ A EVTOC £VOC £TOUC 321.467 164.762 321.467 164.762
Evtog Tou deltepou £toug 320.351 155.237 320.351 155.237
Ao 3 €wg KaL 5 xpovia 108.607 357.198 108.607 357.198
Meta anod 5 xpovia 1.811 104.815 1.811 104.815
2UVOAO UTIOXPEWOEWV ULOOWOEWV 752.236 782.012 752.236 782.012

Ta TTOCA TTOU AVAYVWPLOTNKAY OTNV KATAOTAGCN CUVOALKWVY €l0oSnudtwy yla tv Etatpeia mapoucialovral otoug akohouBoug

Tivakeg:
‘Ouptdog Etaupeia
Mood oe Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
ATooBE0ELG SIKOULWUATWY XProNng 306.724 266.042 306.724 266.042
Tokol pobwoewv 37.710 18.149 37.710 18.149
‘E€oba Bpaxuxpoviwy PLobwoswv 6.699 1.776 6.699 1.776
‘E€oba puobwoswv xapnAng aglog 2.400 2.400 - -
Z0voAo 353.533 288.367 351.133 285.967

26 YMOXPEWOELG MAPOXWV TIPOCWIILKOU AOyw £§080L anod TV UNMnpeocia
Mo TOV UTIOAOYLOUO TWV UTIOXPEWOEWV TG ETatpeiag mpog toug epyalopévous Tne avadopikd pe TN HeAAOVTIKY KataBoAn
TIAPOXWV avaloya LE TO XpOvo TG mpounnpeoiag toug, SlevepynBnke avaAoyloTik LEAETN. H UTTOXPEWON TIPOCUETPATAL Kal
OTELKOVIIETAL KOTA TNV NUEPOUNVIA TWV XPNMOTOOLKOVOULKWY KATAOTAOEWV HE PBdon To avapsvousvo va katoPAnOei
6eboulsupévo Sikaiwpa tou kaBe epyalopévou. To mood tou Sedouleupévou Sikalwpotog mapouotdlstol mposfodloluevo
otnv rapoloa aflo Tou s ox€on UE TO TTPOPAETIOUEVO XPOVO KATABOANC TOU.

Emtiong, n Etalpeia €xel tnv unoxpéwon, cUpdwva pe tov N. 2112/20, yia anolnpiwon nmpoowrikol Adyw cuvtaélodotnong,
cludwva pe to opl{opeva armd TNV LoxYouoa Epyatikr vopoBeaia.
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OL 1o mpoodATEG AVAAOYLOTIKEG EKTLUIOELG TNG UMOXPEWONG yla TNV armolnpiwon Tou mpoowrikol Adyw ocuvtaélodotnong,
gywav tnv 31 Aekepfpiou 2024, kaBwg KaL TNV TPONYOULEVN XProN amd avefdptnTto eyKeKpLUEVO avahoyLotr. H mapouoca atia
NG UTIOXPEWONG KOBOPLOKEVWY TIOPOXWVY Kal TO. cuvadr) KOOTN TPEXOUCWV Kol TOPaxBELOWY UTINPECLWY UTIOAOYIOTNKAY LE TN

péBodo «projected unit credit method».

Tnv 31.12.2024 ot Buyatplkég etatpeieg Sev amaoyoAoUoav LOVLLO TIPOCWITLKO.

OL KUpLEG AVOAOYLOTLKEG TTOPAS OXEG TIOU XPNOLUOTIOLONKAV yLot AOYLOTLKOUG OKOTIoUG €lval oL €€AG:

31/12/2024 31/12/2023
KUpleg mopadoyEg mou xpnotpomnotionkav:
MNpoe€odANTIKO EMLTOKLO 3,12% 3,56%
MANBwpLopdg 2,00% 2,10%
AU&non amodoxwv MPocwWkov 2,00% 2,10%

H mpoBAedn yia amolnUlwoeL IPOCWTIILKOU TOU TIPOYPAMMUATOC KABOPLoPEVWY TTapoXwV KaBwg Kol TG UTIOXPEWGCNG YLo TNV

anolnuiwaon Tou MPoowrnikol Adyw cuvtaflodotnong avaluetal we eENG:

‘Outhog Etaupeia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Mapovoa agio UTIOXPEWONG YLl ATtOXWPNoN
oo TNV UTNPECia 215.566 207.505 215.566 207.505
KaBapr unoxpéwon avayvwpLloHévn otV
Kardotacn Xpnpatootkovoutkic Oéong 215.566 207.505 215.566 207.505

Ta mood mou kataxwpndnkav otnv Kataotacon ZuvoAkol ELoodruatog avadopLkd pe To pOYpOLLa TPOKAOOPLOUEVWY TTAPOX WY
KOBWE KAl TNG UTIOXPEWONG yLa TNV armolniwon Tou poowrikol Adyw cuvtaélodotnong avaluovtal wg Enc:

Oprog Etaupeia

1/1- 1/1- 1/1- 1/1-
Mooa og Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
KOoTog TpEYOUCWY TTaPOX WV 23.952 15.191 23.952 15.191
KaBapaog tdKog enti tng umoxpéwong 7.387 5.742 7.387 5.742
Katapolég oe aodpaAiopévoud - (14.700) - (14.700)
KaBapo £€6060 avayvwpLlopévo oto
anoteAeca 31.339 6.233 31.339 6.233

To mapanavw avayvwpLlopévo £€060 oupmeplhapBavetal ota Asttoupylkd £€0da tou OpiAou kat g Etalpeiag wg akoAoUBwG:

‘Ouog Etapsia
1/1- 1/1- 1/1- 1/1-
Mood o€ Eupd 31/12/2024  31/12/2023 31/12/2024 31/12/2023
‘E€oba Sloiknong 19.673 (753) 19.673 (753)
‘E€oba S1abeong 11.666 6.986 11.666 6.986
Z0volo 31.339 6.233 31.339 6.233

H kivnon oe mapouoeg afleg TNG UTOXPEWONG TIOU TIPOKUTITEL OO TO TPOYPAUUO KABOPLOPEVWY TIOPOXWY KaBwe Kal Tng
UTIOXPEWGNG YLOL TNV ATtolNUiwon Tou MPoowrtkol Adyw cuvtalodotnong availovtol we e€Ng:

‘Optdog Etaipeia
Mood oe Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
‘Evapén umoxpéwong KOBOPLOUEVWY TTOLPOXWV 207.506 143.553 207.506 143.553
K&oTOG TPEXOU oWV TTOPOXWY 23.952 15.191 23.952 15.191
KaBapo £€060 TOKOU 7.387 5.742 7.387 5.742
Avaloylotika (kEpdn)/Tnuieg (23.279) 57.719 (23.279) 57.719
KataBolég o aopatlopévous - (14.700) (14.700)
AREn unoxp£wong KAOOPLOHEVWV TTAPOXWV 215.566 207.505 215.566 207.505
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O mapoKATw Tivakag mapouoLldlel Ty eualcbnoia tng mapoloag agiog TNg UTTOXPEWONG LA ATIOXWPENGCN Ao TV unnpecia ot
pLa Aoytkn petaBoAn tou mpoefodAntikol ertokiou g tdewg tou +0,3% 1 —0,3%, yLa T CUYKPLTIKA Tepiodo n avtiotolxn
petaBoln rtav +0,3% | —0,3%.

‘Ouog Etaipsia
31/12/2024  31/12/2023 31/12/2024  31/12/2023

MNapovoa afia Yrmoxpéwong Kaboplopévwy

MNapoxwv 215.566 207.505 215.566 207.505
YroAoyLopog pe mpoefodAnTiko emttokio + 0,3% 213.111 204.750 213.111 204.750
YroAoyLopog e poefodAnTiko emitokio - 0,3% 218.089 210.330 218.089 210.330

27 NpPopunOeUTEG Kal AOLITEG UTTOXPEWOELG
OL tpouNBEUTEC Kal oL AOUEG UTIOXPEWOELG aldpOPOUV KUPLWG OE ayopEC Kal AELTOUPYLKA KOOTN.

‘Ouog Etaipsia

Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
MpounBeutég 5.185.503 5.872.094 3.884.536 4,705.425
?0?]‘:1“302‘1’80‘0“8"“ o€ ouvbedenEva uepn 13.018.848 12.772.104 12.971.191 12.747.894
Aedouleupéva £€oda 1.808.826 1.406.543 1.727.961 1.400.266
Af5¢a?\LOTLKOL opyaviopoti kot Aoutoi popot/ 62.917 198.725 62.917 198.725
TEAN

Mepiopata mAnpwtéa - 7.000.000 - 7.000.000
AOUTEC UTIOXPEWOELS 1.238.846 11.394 6.686 11.393
Z0volo 21.314.940 27.260.860 18.653.291 26.063.703

H péon motwtikn meplodocg yLa TG ayopEg ivat epimou 19 nuépeg yla tov Opho kat 18 nuépeg yia tnv Etatpeia, evw yia to 2023
N TWOTWTLK Teplodog avépyovtav otig 18 nuépeg yla tov Opho kat otig 18 nuépeg yia tnv Etatpeia. H Stoiknon tou Opihou kot
¢ Etatpeiog ekTUd OTL TO UTIOAOLTTO TWV AELTOUPYLKWY UTIOXPEWOEWVY TIOU ATIELKOVIZETAL OTLG XPNUOTOOLKOVOULKEG KATOOTAOELG
npooeyyilel tnv ebAoyn aia Toug.

OL TtpouNBEUTEC Kal AOLTIEC UTTOXPEWOELG avaAUovTal ota €€AG VoplopaTa:

‘Oudog Etaipsia
Mood o€ Eupw 31/12/2024  31/12/2023 31/12/2024  31/12/2023
Eupw (EUR) 11.172.388 15.724.293 8.522.771 14.561.072
AoAAapio (USD) 10.142.552 11.536.567 10.130.520 11.502.631
Z0volo 21.314.940 27.260.860 18.653.291 26.063.703

28 Advela

‘Ouog Etapsia
Mood oe Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Yrniepavainyn 3.649.830 2.838.406 - -
Z0volo 3.649.830 2.838.406 - -

O Savelopog tou Opidou adopd oe umtepavaAnn og eupw TNG Buyatplkng etatpeioag SHELL & MOH AVIATION FUELS BULGARIA
EOOD. Aev £xouv eyypadei Bdpn os mayLo MEPLOUCLAKA OTOLXEla Tou OpiAou.

29 ®D0opOAOYIKEG UMOXPEWOTELG

Ot dpopoloyLkeg uToxpewoelg Tou Opihou kat tng Etatpelog yia tnv xprion 2024 avépyovtoyv oTo oo twv € 1.208.527 (2023: €
1.372.907). O $p6pog £L00SAUATOC avEpXOVTAVY YL T Xprion Tou 2024 ot € 3.463.852 (2023: € 2.983.362).
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30 Napdywya XpNHATOOLKOVOULKA HETQ
Ol QmOTLUNUEVEG AVOLXTEG BECELG TWV MAPAYWYWY XPNHUOTOOLKOVOULKWY HéowV Tou Opilou kat tng Etatpeiag oto téAog tng
TPEXOUOAG KOl TG TIPONYOUEVN G XPHONG €XOUV WG EEAC:

‘Opthog Etaupeia
Mooa o€ Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Mopdywyo. XpNLOTOOLKOVOLLKG HETQ 17.206 (91.159) 17.206 (91.159)
sUvoAo 17.206 (91.159) 17.206 (91.159)

Zta mhaiola g Staxeiplong Kwwduvou, n ETalpela XpnoLLOMOLEL TTOPAY WY XPN LOTOOLKOVOULKA Epyaleia yla va avtiotabuioel
TOUG KvEUVOUG TTou cuVEEoVTaL [E TN LEANOVTLKN SLAKULOVOT TWV TLLWY TOU AEPOTIOPLKOU KAUGLUOU.

Ta mOpAy Wy Xpn LOTOOLKOVOLKA Eaa TtepLAapBAvouv cupBAceLg avtaAAayrg TG ayabwv (commodity swaps).

31 Evéexopeveg unoxpewoel/ EKKPEUELG SLKAOTIKEG UTTOOECELG

a) Noptkeg YrmoBéoelg: Tnv 31/12/2024 udiotavtat enidikeg anattioelg tpitwyv katd tou Opilou cuvoAikol mooou € 300.000
(Etaupeia : € 300.000), (31/12/2023 Opog : € 300.000, Etatpeia : € 300.000).

Ot vopikol cUpBouAoL Kal n Aloiknon eKTLLOUV OTL N TEALKY UTtoXPEwaon Tou OpiAou Ba avéABeL oto ooo Twv € 300.000 (Etaipeia
: €300.000). Noa 1o mood autd €XeL OXNUATLOTEL LoGTIOGN TIPORAEYN.

B) Emiong, unapyouv emidikeg anattroelg Tou Opihou katd tpitwv cuvoAlkol mocool € 195.316. OL analtioslg adopouv otnv
etalpeia Shell Hellas Movomnpoownn EMNE, mou adol petatpannke oe AE (Shell AE), amoppodnoe tov KAASO QEPOTIOPLKWV
kavoipwv tng Shell Hellas AE kot otn cuvéxela petovopdotnke o€ Shell & MOH Aviation Fuels AE. OL amaLtroeLg mpogpyovtal anod
v npotepn dpaotnplotnta tng Shell Hellas Movomnpoowrn EME mou adopoloe TNV eKUETAAAEUON TWV TIPATN PLWV KAl cuvioTatal
o€ altnua yla tnv enotpodr| elodopwv mou eixav kataPAnOel oto Tapeio BeviivomwAwy.

y) Ma ¢ xpnoelg 2019, 2020, 2021, 2022 kot 2023 ot etatpeieg Tou Opihou mou eméAetav va untaxBouv oe €heyxo GOPOAOYLKNAG
CUUUOPpOWONG ard TOKTLKOUG EAEYKTEG, €XOUV eAeyXOel amd Tov EKAEYUEVO TAKTLKO €AEYKTH], GUUPWVA e To ApBpo 82 tou V.
2238/1994 kot apBpo 65A v.4174/13 kat €xouv ek80Bel oL oxeTikég EkBEoelg DopoloyLkng Zuppuopdwons. Ze KABe mepintwon Kat
oUpdwva pe tnv MOA.1006/05.01.2016 Sev e€atpolvtal oo tn SLEVEPYELX TOKTIKOU $HOPOAOYIKOU gAEYXOU At TG OPUOSLEC
bOPONOYIKEG APYXEG OL ETILXELPNOELG YLa TLG omoieg ekdidetal EkBeon Mopoloyikig ZURHOpdWonG. ZUVETTWG oL GOPOAOYLKEG QPXES
elvat duvatov va emavéNBouv Kkal va Slevepyrioouv tov SIKO TOouG HOPOAOYIKO €AEYXO EVIOC TWV VOULUWY TPoBsopiwv
napaypadnc. Qotoco ekTipataL and tnv Stoiknon Tou OpiAou OTL Ta AMOTEAECUATA OO TETOLOUG UEAAOVTLKOUG EAEYXOUC OUTTO TLG
$opoAoYIKEG apXEC, av TEALKA paypatornolnBoly, §gv Ba £(ouUvV GNUOVTLKY EMIMTWGON 0TNV OLKOVOULKY B€on tou Ouilou R ¢
Etaipeiag.

MExPL TNV NUEPOUNVIA EYKPLONG TWV OLKOVOLLKWY KATAOTACEWV 0 EAEYX0G GOPOAOYLKIG CUUUOPDWONG OAWY TWV ETALPELWV TOU
OuiAoU aro Tov TAKTLKO EAEYKTH TN Xpriong 2024 Sev £xel ohokAnpwBel. MNa tig xprioetg 2020 kat 2021 oAokAnpwOnKe o EAeyxog
amnod TG PopolOyLKEC apXEC XWPLS var £XouV TTPOKUIEL GNUOVTLKA EUPAUATA. QOTO00 SV AVAUEVETAL VO TIPOKUYOUV ONAVTLKEG
TEPALTEPW ETILRAPUVOELG.

6) Katd tnv 31n AekepPpiou tou 2024 n Etatpeia €xeL SWoel eyyunTIKEG eMLoTOAEG Tpamelwy UPoug € 5.050.000 (31/12/2023 : €
6.000.000) wg eyyunon ota KOTA TOMou¢ TeAwveia Omou OLaBE£TeEL TEAWVELAKA EAEYXOUEVEG EYKOTAOTAOELG ATOBAKELGNG
Kauolpwy. JupmAnpwpatikd, o Opdog £xel dwoel «Eyyuntikég Emotolég KaAng Extédeong» € 1.579.634 (31/12/2023: €
1.375.418).

Y10 MOPOKATW Ttivaka mapatiBetal n LETABOAN TWV EYYUNTIKWY OE OXECN E TNV OUYKPLTLKY Ttepiodo:

‘Ouog Etapsia
Mood oe Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
EyyunTIKEG KAANG EKTENEDNG 1.579.634 1.375.418 1.436.811 1.232.595
EyyunTikég Aaopwv 5.050.000 6.000.000 5.050.000 6.000.000
Z0voAo 6.629.634 7.375.418 6.486.811 7.232.595
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32 IuvaAlayEg pe cuvdedepéva HéEpn
Ol KaTwtépw ouvarhayEg, adopolv cuvallayEg Pe cuvSedepéva pépn:

‘Ouog Etaipsia

1/1- 1/1- 1/1- 1/1-
Mood o€ Eupd) 31/12/2024 31/12/2023 31/12/2024 31/12/2023
NwAARCELG UNPECLWV Kall ayadwv:
Mpog cuvdebepéva pépn 187.820 219.764 187.820 219.764
20volo 187.820 219.764 187.820 219.764
AYOpEG UTINPECLWV Ko ayadwv:
ATIO PNTPKA 569.104 457.847 556.888 447.569
Ao ouvdedepéva Pépn 346.953.086 341.947.770 346.916.810 341.839.074
Z0volo 347.522.190 342.405.617 347.473.698 342.286.643
‘Ecoda anod pepicparo:
A6 ouvdedepéva Pépn - - 997.485 794.906
Z0volo - - 997.485 794.906

OL unnpeoieg amod kal mpog ocuvdedepéva PPN, KABWC Kol oL MWANOCELG Kal ayopég ayabwv, yivovtal cOudwva HE TOUG
TLLOKATAAOYOUG TIOU LoXUOUV yla U ouvoedepéva pépn. Ta Aound cuvdedepéva pépn adopolV Kuplwg O GUYYEVELG eTaLpEieg
KOlL ETOLPELEC OTLG OTOLEG CUMUETEXEL KOL AOKEL ouaLwbn emppon o Baoikog PEToxog tou Opilou.

Ta uTtOAouTa TEAOUG XPHONG TIOU TIPOEPXOVTAL ATIO TLG CUVAAAQYEG e ouvOedepéva Pépn £XouV WG €ENG:

Opthog Etaupeia
Mood og Eupw 31/12/2024 31/12/2023 31/12/2024 31/12/2023
Anauti oL and cuvsedepéva pépn:
A6 cUVSESEPEVA pépn 143.774 187.912 143.774 187.912
Z0volo 143.774 187.912 143.774 187.912
YNOXPEWOELG TPOG CUVEESEUEVA MEPN:
Mpog uNTpKn 99.605 93.122 99.605 93.122
Mpog cuvdedepéva LEpn 13.101.378 12.678.982 13.053.721 12.654.772
Z0volAo 13.200.983 12.772.104 13.153.326 12.747.894
Mepiopata tAnpwtéa npog cuveedepéva
uépn:
Mpog UNTpLKn - 3.570.000 - 3.570.000
Mpog ouvdedepéva pépn - 3.430.000 - 3.430.000
Z0voAo - 7.000.000 - 7.000.000

Evtocg tou KovOUALOU «AMALTAOELC amo cuvdedepéva pépn» mepthappavetal pakpomnpdBeopn amnaitnon mocou € 130.478 mou
adopd og amalToeLg amd eTalpeieg Tou Opidou, yla amolnuiwon mpoowrnikol Aoyw cuvtaflodotnong (BAéne Inueiwon 19).
Evtdg tou KovOUALOU «YTIOXPEWGELG TIPOG CUVOESEUEVA PN » TTEPIAAUBAVETAL HaKkpoTpOBeoun unoxpéwaon mocol € 180.035
TIou 0. PpoPa OE UTOXPEWOELG TIPOC €TALPELEG Tou Opidou, yla amolnpiweon mpoowrnikol Adyw cuvtalodotnong.

Noapox£g mpog tn Sloiknon

o tn xprion tou 2024, mocd UYPoug € 633 xAladwv katafAROnke wg apolPr dteuBuvtikwy otedeywv Tou Opihou. To avtioTtolyo
OGO yla TV xprion mou éAnée tnv 31 AskepPpiov 2023 rtav € 628 IALASeC.

33 Awaxeiplon XpnUOATOOLKOVOULKOU KLvEUvVou

H Sloiknon tou Opilou kal ¢ Etatpeiag €xel a€LOAOYOEL TIC EMLTITWOELC 0TNV SLOXEIPLON OLKOVOULKWV KLVSUVWV TIOU UItopel va
nipokUPoUV AOYW TNG YEVIKOTEPNG KATAOTAGNG TOU ETXELpnpatikol meptBdAlovtog atnv EAMGSa. MevikoTtepa Omwe avadEpetol
KOl KATWTEPW otnV Sloeiplon Twv empEPoug KvdUVwy, dev Bewpel OTL TUXOV apvnTikEG e€eAilelg otnv EAANVLKY okovopia Ba
EMNPEACOUV CNUAVTLKA TNV OpaAn AstTtoupyia tou Opilou Kot Ttng Etatpeiag.
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NopAyovteg XPNHUOTOOLKOVOLLLKOU KLVSUVOou

O Ouhog kat n Etatpeia ektiBevtal og XpnUATOOLKOVOULKOUG KLVSUVOUC OTtwG KLvEUVOoUG ayopds (LETaBOAEC 0 CUVAAAQYATLKEG
LOOTLUEEG, KivBUVO TapEelaKWY powv Kat Kivduvo eUAoyng aglag anod petaBoAEg emttokiwy Kat KivEUVo TLUWV), MLOTWTLKO Kivbuvo
KaL kivbuvo peuototntag. To yeviko mpoypoppa Sloxeiplong Kvduvwy tng ETatpeiog kat Tou OpiAou eMISLWKEL VO ENAXLOTOTIO LR OEL
NV evEeXOUEVN apvnTki eniSpaon TNG LETABANTOTNTAG TWV XPNLATOTILOTWTLKWY 0YOPWY OTN XPN LOTOOLKOVOULKI artodoan tou
Ouidou kat tng Etatpeiag.

ZUVOTTTIKA, OL LOPDEC XPNLOTOOLKOVOULKWY KVEUVWV TIOU TIPOKUTITOUV aVaAUOVTAL KOTWTEPW.
33.1 Kivéuvog ayopdg

H Etoupeia ektiBetal o€ 0LKOVOULKOUG KvdUVOUG KUpLwG amd TNV SLOKUUAVON TwV TILWV TWV TIPOIOVIWY ToU METPEAAioy, TV
OoAAQYT) TWV CUVOAAOLYLATIKWY LOOTLULWV KOOWGE KAl TWV ETLTOKLWV. Agv UTIApXOULV SLadOPOTIOL OELG OTOUG KVEUVOUG Ttou TiBavov
ekTiBetal n Etalpeio otnv ayopd mou dpaactnplomoleital kKaBwG Kal oTov TPOTO TMOU OVTLMETWIIIEL KAl PMETPA AUTOUC TOUG
KwwéUvoug. Aappavovtag untdyn tg ouvOrkeg mou StapopdwOnkav otov KAAS0 tnG epmoplag mPoloviwy meTpeAaiou aAAd Kal
OTO OLKOVOLKO TePLBAAAOV yevIKOTEPQ, N Topela yia tnv Etatpeia kplvetat tkavomowntikr. H Etalpeia kat o Oplog dpthodofouv
va UTooTNPILEOUV TOUG LOKPOTIPOBECUOUG OTOXOUG BLWOLUOTNTAG TNG OLEPOTIOPLKNG Blopnxaviag péow g mapoxns BLWoLUwY
OEPOTIOPLKWY KAUGTHwV (SAF), A pw¢ evappoviopéveg pe tnv Kowotikrp O8nyia RefuelEU Aviation 2023/2405.

Juveneleg tng Pwotkng eloBoAng otnv Oukpavia

OL EMUTTWOELG TNG LAKPOXPOVLAG EVOTIANG cUppang Hetafl Oukpaviag kat Pwoiag kabwg kal TnG EKpuBung kataotaong otn Méon
AvartoAn otnv Eupwrnaiki kat Maykoopa ayopd, 6nwe Kat n emtBoAn dacpwv and tg HMA, egetdlovtal cuoTNUATIKA ormd Tov
‘Ouho kat TV Etatpeia kot Sev avapéVeTal va EMNPEACOUV OUGLWOWE T SpaoTNPLOTNTEG TOUG.

MapdoAo mMou n KATAoTAoH TOPAUEVEL AoTABNG KaL eV UMOPEL Vo ATTOKAELOTEL TtepaLTéPw KALUAKWOT, oL Etalpeieg tou Ouihou
SHELL & MOH AVIATION mpopnBegvovtal ta mpoiovra metpelaiou amnod éva e0pog YewypadLKwy TEPLOXWV, KOl SLaTnpolV CXECELG
pe diadopoug dLebveig mpopnBeuTeC. Qg ek TouTOU, 0 OMAOG UTTOPEL val SLaxeLPLOTEL TOV QVTIKTUTIO amd OAa Ta Tbava oevapla
otn Méon AvatoAr] Kat 6ev MPoPAETEL GNUOAVTIKEG LEANOVTIKEC ETILITTWOELG,.

33.1.1 ZuvaAAaypatikog Kivbuvog

O Ou\og kat n Etalpeia mpaypatonololv cuvallayEg os Eéva voulopata. AOyw autoU UTApXEL KivOuvog armo Tig SLOKUUAVOELG
TWV GUVOANOYHOTIKWV LOOTLLWV. O KivBUVOC TIPOKUTITEL KUPILWGE Ao EUIMOPLKEG CUVAAAYEG KoL AT OELG/ UTIOXPEWOELS O€ ££VO
voulopa. H oxetikr wotipio Aohdpro HMA/Eupw lval £vag onpOVTLKOG Topdywy Twy TeplOwpiwv kEpdoug tou Opidou Kat g
Etaipeiag. Aev Slevepyouvtal MpAgelg mpootaciag cUVAAAYUATIKOU KIVSUVouU.

33.1.2 Kivéuvog Tiurng

Aoyw ¢ xprnong twv Stebvwv tipwy Platt’s oe AoAdpla HMA kot AOyw TG LOLALTEPOTNTAG TOU TOHEN SpacTnPLOTNTOC, TWV
OEPOTIOPLKWV KAUOIHWY, UTtapXeL €kBgon KwvSUvou amod tn xpovikr Stadopd ayopds / mwAnong tou mpoiovtoc. H ayopd tou
TPOLOVTOC ElvalL OE TPEXOUCEC TIUEC EVW N TIWANGON BaolleTal o LECOOTAOUIKEG TLUEG TTpONYOoUEVN G BSoUadag  ponyoU LEVoU
unva. O Outhog kal n Etaipeia €xouv mpoPel oe evépyeleg Tpog avtlotaduion tou Kwdlvou (hedging) yla pépog autd twv
MWANCEWV TG HEOW oUMPBAcewY avtaAlayng TLUAG ayabwv (commodity swaps).

33.2 TMMoTWTIKOG Kivduvog

O Oulog kot n Etalpelo ektiBevtal og MOTWTIKO KIVOUVO amod TLG OMALTACELS TwV TeAatwy. Mpwv tnv amodoxi tTwv opwv
ocuvepyaoiog, o Outhog kat n Etatpeia Stevepyolv aloAdynaon MLGTOANTITIKAG LKAvOTNTag Tou untoridlou meldtn. Omou eival
£DIKTO €XEL EMIONG WG TTOALTIKA TNV ANYPN EYyUNTIKWV TPATELNG.

YTn ouvéxela, o OpAog kat n Etatpeia mapakoAouBoUv Ta UTIOAOLTIO TWV TIEAQTWY TOU KOl TLC OTTOKALCELG Ao TLG GUUPATIKES TOUC
UTIOXPEWOELC. € TIEPITTTWON ATIOKALONG KAl LEXPL ATIOTIANPWHIG, O TIEAATNG TTANPWVEL LE LETPNTA 1) TIPOTIANPWVEL. AVAAUCH TWV
EUTIOPLKWV ATMALTAOEWV mapatiBetal otn Inueiwon 21.

Ye ox€on LE TOV TILOTWTLKO Kivouvo Tou oxeTiletal amo Tig tonobetroelg twv Stabeoipwy, emonuaivetal ot o Oulog Kat n
Etalpeia ouvepyalovtol HOVO HE XPNHUOTOOLKOVOULKOUG OpyaviopoUlg (ecwteplkol Kol e€wteplkol) mou €xouv uPnAd Seiktn
TILOTOANTITIKA G LKAVOTNTAG.

33.3 Kivéuvog peuototntag
O Outhoc kat n Etatpeia cuvtdooouy kal mapakoAouBouv os pnviaia Bacn MpoypapLUa TAUELOKWY POWV TIoU TEpIAaUBAVEL TOGO
TLG AELTOUPYLKEG OO0 Kall TLG EMEVOUTIKEG XPNHOTOPOEG.

O Oplog kal n Etalpeia Stoxelpifovtal toug KwvdUvoug Tou Umopet va dnuioupynBolv amd eAAeln emapkols PEVOTOTNTAG
dpovrtilovrag va untapyouv mavta €achaAloUEVES TPATIEILKES TILOTWOELG TTPOG XPron.
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33.4 Awyxeipon KivdUvwv kedpaAaiov

O otoyol tou Opidou kat tng Etatpeiog os oxéon pe tn Slaxelplon kepadaiou sivat va Stachaliost Tn SuvatdTnTo ANPOCKONTNG
Aettoupyiag tou oto péEAAOV Kal va Slatnprosl Wbavikr kKatavoun keboalaiou pelwvovtag kat autdv Tov TPOMO TO KOOTOG
kedpahaiov.

H kedalatakr StapBpwon tou Opilou kat tng Etalpeiag amoteAeital and tapelakd Stabéotua kal Llooduvapa Kat idta kepahala
TwV METOXWV. H Sloiknon tou OuiAou kat tng Etatpeiag mapakolouBel og ouveyrn Baon tnv kepalatakr toug StapBpwoan, e oTdXO
TNV LOOPPOTILA AUTAG,.

33.5 [MpoodLopLoUOG TWV EVAOYWV ALV

Tnv 31 AekepBpiou 2024 o Ouhog kat n Etaipeia eiyav mapaywya xpnuatoolkovoplkd otowxeia (commodity swaps) Ooug €
17.206 mou cuumeptAappavovtal ot BpaxunpoBeopeg amattioel (31 AekepPpiou 2023: € 91.179 otg BpaxumpdOeopueg
UTIOXPEWOELG).

33.6 Buwoiun Owovouk Movada (Going Concern)
H dwoiknon tou Opilou ektipd otLn Etaupia kat o Ophog Stabetouv enapkeic mdépoug mou StaodaAilouv TNV OpaAr) GUVEXLON TNG
Aettoupyiag Toug we “Biwaotun Owkovoutk Movada” (Going Concern) oto mpoBAEPLUO HEAAOV.

34 Tleyovota pHetd tnv nepiodo avadopag

Agev €xelL CUPPBEL KATIOLO YEYOVOG TO OTIOLO VA EMNPEATEL ONUAVTLKA TNV OLKOVOULKY S1apBpwan 1 TV ETUXELPNMATLKA TIOpEia TOU
Ouihou amod tnv 1/1/2025 péxpL TNV NUEPOUNVIA GUVTAENC TOU TTAPOVTOC.
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OL ETNOLEG XPNOTOOLKOVOULKEG KATAOTAOELG TNG ETatpeiag eykplOnkav katd tn cuvedpiaon Tou Atolkntikou upBouliou tnv 29n
SenteuBpiou 2025.

O MPOEAPOI A 3. O FENIKOZ AIEYOYNTHE MEAOS A.S. 0 OIKONOMIKOS AIEYOYNTHS 0 AIEYOYNTHS AOTISTHPIOY
STEIAKAKHS MIXAHA MATOAIOS METZHZ STAMATIOS MHNAS I'. XATZHITAMATIOY KOYPKOYNAS A©ANAZIOZ MAPASKEYAS A. ®ANOZ
AAT Al 238008 AAT A01280690 AAT AP 203989 AAT AE 537043 AAT AD1554063

AM OEE 0068933/01-12-2009
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‘ExkOeon Ave§dptnTou OpkwTtoU EAgyKTH

Mpog Toug MeTdY0UG TNG
SHELL & MOH ANQNYMOZ ETAIPEIA AEPOTOPIKQN KAYZIMQN

‘Exk0eon EAéyxou eTTi TwV ETaipikwyv Kal EvoTtroinpévwyv XpnuUaTooIKOVOUIKWY
Kataotdoswyv

Mvwun

‘Exoupe eAéygel Tig ETaipikég kal Evottoinpéveg Xpnuatoolkovouikég Kataotaoelg Tng SHELL &
MOH ANQONYMOZ ETAIPEIA AEPOINOPIKQN KAYZIMQN (n «ETtaipeia») Tou atroteAouvtal
ato Tnv Etaipikh kal Evotroinuévn Katdotaon Xpnuatoolkovouikhig ©<ong tng 31 AekeupBpiou
2024, ni¢ Etaipikég kai Evotroinuéveg Kataotdoeig ATTOTEAEOUATWY Kal ZUVOAIKWYV Elcodnudtwy,
MeTtaBoAwv I6iwv KepaAaiwv kal Tapeiakwy Powv TG Xpriong Tou €Ange TNV nuEpounvia autn,
KaBwg Kai TIG ZNPEIWOEIG TTOU TTEPIAaUBAVOUV OUCIWDEIG TTANPOPOPIES AOYIOTIKAG TTOAITIKAG Kal
AOITTEG €TTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwun hag, ol ouvnuuéveg ETaipikég kai Evotroinuéveg XpnuatooiKovouikéG KaTtaoTaoelig
TTapoucidlouv eUAoya, atrd KABe ouciwdn ATown, TNV ETAIPIKI KAl EVOTTOINKEVN
xpnuartooikovouikn 8éon 1ng SHELL & MOH ANQNYMOZ ETAIPEIA AEPOTOPIKQN
KAYZIMQN kai Twv Buyatpikwy autrg (0 «OuiAog») katd tnv 31 AekeuBpiou 2024 kai Tnv
ETAIPIKI KAI EVOTTOINKEVN XPNHATOOIKOVOMIKY TOUG £TTIOOCN KAl TIG ETAIPIKES KA EVOTTOINUEVES
TAPEIAKEG TOUG POEG YIA TN XPAON TTou £ANEE TNV NUEPOMNVIa auTr) cUu@wva Pe Ta AleBvn
MpéTutra Xpnuatooikovouikhg Avagopdg (AMNXA), 6TTwg autd €xouv uloBeTnBei atrd Tnv
EupwTraikn ‘Evwon.

Baon Nvwung

Alevepynoape Tov £EAeyx0 pag aupewva pe Ta Aigbvr) Mpotutra EAEyxou (AME), éTTwg autd €xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. Or eubiveg pag oUPPwva PE Ta TTPOTUTTA QUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £KBeOTC nag «EuBUveg EAeyKTr yia Tov ‘EAcyxo Twv
Etaipikwyv kail EvoTtroinuévwy Xpnuatoolkovouikwy Kataotdoewvy». Eiyaote ave¢dptntol améd tnv
Etaipeia kai Tov Opiho oUpgwva pe Tov AigBvry Kwdika Asovtoloyiag yia EtTrayyeApaTieg
AoyioTég Tou ZupBouAiou AieBvwv MpoTutTwyv AgovtoAoyiag AoyioTwy, OTTWG auTdg EXEI
evowpaTwOei otnv EAANVIKY) NopoBeaia, kai TI atraIThoeIg dEOVTOAOYiag TTou OXETICOVTAI PE TOV

EAEYXO TWV ETAIPIKWV KAI EVOTTOINUEVWY XPNMATOOIKOVOUIKWY KATAOTACEWY oTNV EAAGSQ Kali
EXOUME EKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPPWVA PE TIG ATTAITHOEIG TNG
IoxUouoag vopoBeaiag. MioTevouue OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUME ATTOKTHOEI €ival ETTAPKA
Kal KOTAAANAQ va TTapéxouv BAon yia Tn YVWPN Mag.

KPMG Opkwroi EAeyktég, EAANvIKA Aviovuun ETaipeia kai péAog Tou OpkwToi EAeyKTEC
B1E0voUg opyaviopoU avegapTNTWYV eTaIPEIWV-PEAWY TNg KPMG FEMH 148599601000
ouvdedepévwy pe Tnv KPMG International Limited, 181wTikr) AyyAikn eTaipeia

TTEPIOPIOPEVNG EUBUVNG HE EYYUNTIKEG EI0POPEG. Me Tnv eTTIQUAQgN KABE

SIKAIWHATOG.
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AANO O¢ua

O1 ETaipikég kal Evotroinuéveg XpnuaTtoolkovopikég KataoTdoelg TG ETaipeiag yia tnv
TTponyouuevn XpAon Tmou €Ange Tnv 31 Aekepppiou 2023 éxouv eheyxBei atrd GAAN EAcyKTIKNA
Etaipeia. MNa nv ev Adyw xprion o OpkwTtog EAeyKTAG £6€dwoe TNV 9 AuyouoTou 2024 £€kBeon
eAEYXOU PE OUMPWVN YVWUN.

AMN\eg MANpoopieg

To AloiknTiké ZUPBOoUAIo gival uTTeEUBUVO yia TIG AAEG TTANPoPopicg. O1 GAAEG TTANpOPOpIES
mepIhapBavovtal otnv ‘EkBean Alaxeipiong tou AloiIKnTIKOU ZupBouliou, yia Tnv oTroia yiveTal
oXeTIKr avagopd otnv « EkBeon e1mi AAMwvY Nopikwyv Kal KavovioTIKwv ATTaITACEWVY», aAAG dev
mepIAapBavouv TIG ETaipikéG kal EvoTroinuéveg XpnuaToolKovouIKEG KaTtaoTAoEIG Kal TNV €KBeon
eAEyXOU ETTI QUTWV.

H yvwun pag e1Ti Twv ETaipikwv kal Evotroinuévwy XpnuaTtoolkovouikwy KataoTaoewy dev
KAAUTTTEN TIG AAAEG TTANPOPOPIEG KAl BEV EKPPACOUNE PE TN YVWHN QUTA OTTOIACONTTIOTE HOPPNG
OUNTTEPAOHA SI0CPAANIONG ETTI AUTWV.

2€ oxéan pe Tov éAeyx0 pag e1Ti TwWv ETaipikwyv kal Evotroinuévwy XpnuoTooIKOVOUIKWY
Kataotdoewyv, n euBlvn Pag gival va avayvwaoouue TIG AANEG TTANPOPOPIES Kal, PE TOV TPATTO
QuTo, va £EETACOUNE €AV QUTEG €ival OUCIWDWGS ACUVETTEIG JE TIG XPNATOOIKOVOUIKEG
KataoTaoeIg i) TIG YVWOEIG TTOU ATTOKTHoAWE KATA ToV £AEyX0, ] aAAIWG @aiveTal va ival
ouciwdwg eo@aluéves. Edv, pe Bdon TiG epyaacieg TTou £Xoupe eKTEAEDEI, KATOARLOUUE OTO
OUNTTEPACUA OTI UTTAPXEI OUCIWOEG OPAAU O€ auTES TIG AAAES TTANPOYOPIEG, ipacTe
UTTOXPEWMEVOI VA QVAPEPOULE TO YEYOVOGS AUTO. Agv €XOUE TITTOTA VO AVOPEPOUPE OXETIKA UE TO
Béua auTo.

EuBuveg Tou AloiknTikoU ZupBoulAiou eTTi Twv ETaIpiKWy Kal EvoTroinuévwy
XpNUATOOIKOVOUIKWY KaTaoTaoewv

To AloiknTiké ZUPBOUAIO £XEl TNV €UBUVN yIa TNV KATAPTION Kal E0Aoyn TTapouciacn Twv
Etaipikwv kal Evotroinuévwy Xpnuatooikovouikwy Kataotdoswv cUpgwva ue 1a AMNXA, é1twg
auTd éxouv uloBeTnBei atd TNV EupwTraiki ‘Evwon, 6TTwg Kail yia ekeiveg TIG OIKAIBEG E0WTEPIKOU
eAéyxou, TTou To AIOIKNTIKO ZupBoUAIo kaBopilel wg ammapaiTNTEG WOTE va KaBioTatal duvaTth n
KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY XPNHUATOOIKOVOUIKWY KATAOTACEWY, ATTAAAAYUEVWY ATTO
ouoIWwdEC oPAAUQ, TTOU OPEiAeTal €iTE O€ aTTATN €iTE 0€ AdBOG.

KaTtd Tnv Kat@pTIon TWV ETAIPIKWY KAl EVOTTOINKEVWY XPNHMOATOOIKOVOUIKWY KATAOTACEWY, TO
AI0IknTIKG ZupBoUAio gival uttelBuvo yia Tnv agloAdynon Tng IkavoeTnTag TG ETaipeiag kai Tou
Ouihou va cuvexioouv Tn dpacTnPIOTNTA TOUG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO
TEPITITWOT, Ta B€parta TTou oxeTiCovral HE TN ouveXICOPEVN OpACTNPIOTNTA KAl TN XPrON TNG
AOYIOTIKAG apxnG TNG ouvexI{opevng dpacTnpidTNTAG, EKTOG KAl €AV TO AloIKNTIKO ZUuBOUAIO €iTe
TTpoTiBeTal va peuaToTroinoel Tnv Etaipeia kai Tov Opiho A va diakowel Tn 0paatnpidTnTd TOUG N
Oev €xel AAAN peaMIoTIKA EVAAAOKTIKY ETTIAOYH ATTO TO va TTPOREI € QUTEG TIG EVEPYEIEG.

EuBuveg EAeykn yia Tov ‘EAgyxo Twv ETaipikwyv Kai Evotroinuévwy XpnuaTooIKOVOUIKWY
Kataotaoswv

O1 o16x0I PJag gival va aTTOKTAO0UUE €UAOYN SlIac@AAIoN yia TO KaTé TTOC0 o1 ETaIpIKES Kal
Evotroinuéveg XpnUaTtoolkovouikég KaTtaoTAoEIG 0TO GUVOAS TOUG gival aTTaAAayUEVEG ATTO
OUCIWOESG OPAAUQA, TTOU OQPEINETAI €iTE OE OTTATN, €iTE € AAOOG, Kal va EKOWOOUNE £KBETN EAEYKTH,
n otroia TrepIAapBavel Tn yvwun pag. H e0Aoyn diac@daAion cuvioTd diao@aAion uynAou
eTTITTEQOU, OAAG DeV gival eyyunon 0TI 0 €AeyXog TTou digvepyeital cupewva ue Ta AMNE, éTwg
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auTd éxouv evowpatwBei otnv EAnvikA NopoBeaia, B8a evroTridel TTavTa £va ouoiwdeg o@AaAua,
oTav auTd UTTApxEl. Z@AApaTta duvaral va TTpokUyouv atrd atrdrtn f até AdBog Kal BewpouvTal
ouo1wodn étav, HEPOVWHEVA 1 aBpoIoTIKE, Ba puTTopoloe cUAoya va avauévetal 0Tl Ba eTTnpEalav
TIG OIKOVOUIKEG ATTOQPACEIG TWV XPNOTWYV TTOU AdpBavovTal Je Baon auTég TIG ETaIpIKES Kal
Evotroinuéveg Xpnuartooikovopikég KataoTdoelg.

210 TTAaiola Tou eAéyxou, oup@wva he Ta AMNE, 6TTwg autd éxouv evowuatwBOei otnv EAANVIKN
NopoBeoia, aokoUue eTTAYYEAUATIKA Kpion Kal S1ATNPOUNE ETTAYYEAUATIKO OKETTTIKIOUO KAO’ OAnN
TN dIdpKeIa Tou eAEyxou. ETriong:

Evrotrioupue kai agioAoyouue Toug KIvOUVOUG OUCIWAOUG CPAALOTOG OTIG ETAIPIKES KAl
EVOTTOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEiAETaI £iTE 0€ aTTATN £iTE 0 AABOC,
oxedIGCoVTaG Kal BIEVEPYWVTAG EAEYKTIKEG BIASIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG
QUTOUG KOl ATTOKTOUPE EAEYKTIKA TEKUNPIA TTOU Eival ETTOPKN KAl KATAAANAQ yia va TTapEXOUV
Baon yia TN yvwpun pag. O KivOuvog N eVTOTTIONOU 0UCIWdoUG GQAAUATOG TTOU OPEIAETAI OE
atraTn gival upnAdTEPOG aTTd AUTOV TTOU OPEiAeTal 0€ AABOG, KABWG n aTraTn YTTOPE va
EUTTEPIEXEI CUUTTAIYVIA, TTAOOTOYPAIa, EOKEPUEVES TTAPAAEiYEIg, Weudeic SlaBeRaIWOEIS N
TTapAaKapyn Twv SIKAIdWV eowTePIKOU EAEYXOU.

Katavoouue TIG BIKAIOES E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, JE OKOTTO TO
OXEOIOONO EAEYKTIKWV OIABIKACIWY KATAAANAWY YIa TIG TTEPIOTATEIG, AAAG OXI W€ OKOTTO TN
OIaTUTTWON YVWHNG ETTIi TNG ATTOTEAECUATIKOTNTAG TWV BIKAIGWVY E0WTEPIKOU EAEYXOU TNG
Etaipeiag.

A&iohoyoupe TNV KATAAANASGTNTA TwWV AOYIOTIKWYV TTOAITIKWY TTOU XPNOIKMOTTOINONKAV Kal TO
€UAOYO TWV AOYIOTIKWY EKTIMACEWY KOl TWV OXETIKWY YVWOTOTIOINCEWY TTOU £yIvay atro TO
AI0IKNTIKG ZupBoUAio.

AtTopaivopaaTe yia TNV KataAANASTATa TNG xpriong atod 1o AloiknTikd ZUPBOUAIO TNG
AOYIOTIKAG apXAS TNG ouveXICOpEVNG OpacTnPIOTNTAG Kal e BAoN Ta EAEYKTIKA TEKUN QIO TTOU
QTTOKTABNKAV YIa TO AV UTTAPXEI oucIwdNng aBeBaidTnTa OXETIKA PE yeEyovoTa 1] GUVBNKEG TTOU
MTTOPEI Va uTTodNAWVOoUV ouaiwdn aBeBaidTnTa WG TTPOG TNV IKAvoTNTa TNG ETaipeiag kal Tou
Ouihou va ouvexioouv Tn dpacTnPEIOTNTA TOUG. Av CUNTTEPAVOUE OTI UPICTATAl OUGCIWANG
aBefaidTNTA, EiUACTE UTTOXPEWMEVOI OTNV €KOEON EAEYKTH VA ETTIOTACOUME TNV TTPOCOXN OTIG
OXETIKEG YVWOTOTTOINOEIG £TTI TWV ETAIpIKWY KAl EvOoTroinuévwy XpnuaTooIKOVOUIKWY
Kataotdoewy 1, av aQUuTEG 01 YVWOTOTTOINOEIS £iVal AVETTAPKEIG, va OIA@OPOTTOINCOUE TN
yVWN pag. Ta ouptrepdouatd pag Bacifovral o€ EAEYKTIKG TEKUAPIA TTOU ATTOKTWVTAI HEXPI
TNV NUEPOMNVia TNG €kBeong eAeyKTr. QOTO00, HEAAOVTIKA yEYOVOTA 1} CUVORKEG EVOEXETAI VO
£xouv wg atmmoTtéAeoua n Etaipeia kal 0 OpiAog va TTatoouv va AsIroupyolv we ouvexICOuevn
dpaoTnPIOTATA.

A&lohoyoUpe Tn GuvoAIKr TTapouaiaan, Tn Sour Kal TO TTEPIEXOMEVO TWV ETAIPIKWYV KAl
EVOTTOINUEVWVY XPNHUATOOIKOVOUIKWY KATAGTACEWY, CUUTTEPIAGNBAVOUEVWV TWV
YVWOTOTIOINOEWYV, KABWG Kal To Katé Toco ol ETaipikég kal Evotroinuéveg
XPNHOATOOIKOVOUIKEG KOTAOTACEIG ATTEIKOVICOUV TIG UTTOKEIMEVEG CUVAAAQYEG Kal TA YEYOVOTA
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApouaiaonh.

2xedidloupue Kal dievepyouue Tov éAeyxo Tou OUIAOU PE OKOTTO va ATTOKTOOUHE ETTAPKI KAl
KATAAANAQ EAEYKTIKG TEKUAPIO QVAPOPIKA PE TN XPNUATOOIKOVOUIKY TTANpo@Spnon Twyv
OVTOTATWYV 1 TWV ETTIXEIPNUATIKWY JovAadwy evTog Tou Opidou wg Bdon yia Tn diapdpewaon
YVWUNG €T auTWV TwV Xpnuatooikovouikwy Kataotdoewyv Tou Opilou. EipacTe utretBuvol
yla Tnv KaBodrynon, TNV €iRAEWN Kal TNV ETTICKOTINON TNG OIEVEPYOUUEVNG EAEYKTIKAG
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epyaciag yia okoTroug eAéyxou Tou Opidou. MNapauévoupe aTTOKAEIOTIKA UTTEUBUVOI YIa TNV
EANEYKTIKI HAG YVWUN.

MeTagU AAWYV BePATWY, KOIVOTTOIOUHE OTO AIOIKNTIKO ZUPBOUAIO, TO oXedIalduevo eUPOG Kal TO
XPOVOJIAYPAUHA TOU EAEYXOU, KOBWG KAl ONUAVTIKA EUPAUATA TOU EAEYXOU,
OUNTTEPIAOUBAVOUEVWY OTTOIWY CNPAVTIKWY EAAEIPEWY OTIG BIKAIGEG ECWTEPIKOU EAEYXOU
eVTOTTICOUME KATA TN SIAPKEIN TOU EAEYXOU UAG.

‘Ex0eon e1ri AAAwvV Nopikwyv Kail KavovioTIKwV ATTaITOEWV
‘ExkOeon Aiaxeipiong Aioikntikou 2uufouliou

To AloiknTiké ZupBoUAIo £xel TNV €uBUVN yia TNV KATApTIon TNG ‘EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou. H yvwpun pag €1Ti Twv XpnuaTtoolKOVOUIKWY KataoTdoewyv Oev KAAUTITEI
TNV ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou Kal dev eKPAloupe yVvwun eAEyxou eTT'
auTAg. H euBuvn pag gival va avayvwooupue Tnv ‘EkBeon Alaxegipiong Tou AioiknTikoU ZupBouAiou
Kal, JE TOV TPOTTO AUTO, VA £EETACOUNE €AV, YE BAon Tov EAeyXO Pag €TTI TWV
XpPNHATOOIKOVOUIKWY KaTaoTdoewy, o1 TTANPOQYOPIES TTOU TTEPIEXOVTAI O QUTAV £ival OUCIWAWG
E0QAAUEVEG | QOUVETTEIG ME TIGC XPNUOTOOIKOVOUIKEG KaTaoTAOEIG A TIG YVWOEIG TTOU OTTOKTACOUE
KATA TOV €AeyX0 pag. Me BAaon atmokAEIOTIKG auTr) TNV €pyacia KT €Qappoyn TwV aTTAITAOEWY
NG TTapaypdeou 1, epimTwoelg aa’, af’ kai B’ Tou dpBpou 1541 Tou N. 4548/2018,
ONMEIWVOUE OTI:

(a) Katé tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou €xel KaTapTIoOEi
OUN@QWVA JE TIG I0XUOUOEG VOUIKES attaiToelg Twv ApBpwv 150 kai 153 tou N. 4548/2018 kai
TO TTEPIEXOPEVO AUTHG QVTIOTOIXE PE TIG CUVNUUEVES ETaipIkES Kal EvoTtToinuéveg
Xpnuatoolkovouikég KataoTdoelg Tng xprniong mmou éAnge tnv 31 Aekeuppiou 2024.

(B) Me Bdon Tn yvwon TTou aTTOKTACAUE KaTd Tov €Aeyx0 Jag, yia tnv SHELL & MOH
ANQNYMOZ ETAIPEIA AEPOIOPIKQN KAYZIMQN kai 1o TepIBAAAOV TNG, eV £XOUME
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