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KaTtaoTraon ouvoAikoU €1000AHATOG TG XpRonG nou éAn&e Tnv 31"

AekepBpiou 2017

Mood o Eupw

KukAog epyacinv

KooTog NwAnBEVTWV

MeikTa anoteAéopara

ANMGa AeiToupyikd £00da

'E€0da 1a6eang

"E€0da dioiknong

Noina képdn/ (TnuIEC)
AnoTeAéopaTa eKHETAAAEUONG
XpnNHATOOIKOVOUIKA £€00a

‘Ecoda ano enevouoelg

Képdn npo popwv

dOPoC £1000MPATOC

KaBapa képdn XprongG HETA ano popoug

Znueioon
5

O O O

10

11

ZT1oixeia nou dev 8a TagivounbouUv PHEAAOVTIKA OTNV

KATAOTACN ANOTEAECUATOV

AvaloyioTika képdn/(Inuiec) and cuvTa&iodoTIKd npoypdupaTa

®OpOC €100 HATOC
SUYKEVTPWTIKO GUVOAIKO €£1003nHa Xprnong

11

31/12/2017 31/12/2016
223.872.323 177.895.130
(204.262.369)  (158.995.303)
19.609.954  18.899.827
7.416.092 6.246.784
(16.608.652)  (15.568.909)
(747.440) (749.041)
6.564 853.768
9.676.518 9.682.429
(89.118) (110.941)
703.472 525.333
10.290.872  10.096.821
(2.809.726) (2.862.978)
7.481.146 7.233.843
(47.073) (16.659)
13.651 4.831
7.447.724 7.222.015

O1 onueiwoelc oTIC oeAidec 8 €wc 40 anoTehoUv avandonacTo WEPOG AUTWV TWV OIKOVOUIKWY

KATaoTAOEWV.
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KaraoTaon XxpnHaTooikovoMiknG 0€ong Tnv 31" AskepBpiou 2017

MNMood oz Eupw

ENEPIHTIKO

MNayio EvepynTiko

Evowpara nayia nepIiouciaka oTolxeia
Aula neplouaiakd oTolxeia

Enevoloeic o€ BuyaTpIKeEG

EnevOUOoEIC O€ OUYYEVEIC ENIXEIPNOEIG
Avapal\OPEVEG POPOAOYIKEC anaITHOEIG
NOINEC YaKPONPOBETUEC anaITHOEIC
2ZUvoAo Mayiou EvepynTikoU

KukAo@popoUv evepynTIKO

AnoBépara

MeAATeC kal AoINEC anaITHOEIG

TPEXOUTEG POPONOYIKEC AMNAITNOEIC
Mapaywya XpnUaTooIKoVouika epyaleia
Tapelakd diabéaiya kai icoduvapa
2UvoAo KukAopopoUvTog EvEpynTIKOU
ZUVOAO EVEPYNTIKOU

IAIA KEDAAAIA KAI YINIOXPEQZEIZ
"I81a ke@aliaia

MeToXIKO KEPAAaIO

AnoBeuaTIKa

AnoTeAéoUaTa €IG VoV

20voAo 13i0v KepaAainv

YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWOTEIG

YNOXPEWTEIG NAPOXWV MNPOCWNIKOU AOyw €EOd0U

ano Tnv unnpeaia
NOINEC HaKPONPOBECUEC UNOXPEWTEIC

Z0VOAO HOKPOMNPOBECHMV UNOXPEWTEWV

BpaxunpOOEOHEG UNOXPEWTEIG
MpouNBeUTEC Kal AOINEC UNOXPEWTEIG
TPEXOUTEG (POPOAOYIKEC UNOXPEWTEIG

20voAo BpaxunpOoOeopmV YNOXPENCEMV

2UVOAO UNOXPEWCEWV

ZUVOoAo 18I0V KEPAAQI®V KAl UNOXPENTEWV

Znueinon

13
14
15
16
23
18

17
19
26
27
20

21
22

24

25
26

31/12/2017 31/12/2016
149.190 151.082
22.811 31.790
307.000 -
2.722.175 2.722.175
143.176 98.509
84.894 191.550
3.429.246 3.195.106
2.337.466 1.770.653
10.583.151 10.974.531

- 270.553

143.385 158.699
8.314.255 6.666.149
21.378.257 19.840.585
24.807.503 23.035.691
7.547.000 7.547.000
2.343.918 2.361.171
4.174.255 4.159.719
14.065.173 14.067.890
267.825 216.447
19.778 1.869
287.603 218.316
10.163.046 8.749.485
291.681 -
10.454.727 8.749.485
10.742.330 8.967.801
24.807.503 23.035.691

O1 onueiwoelc oTIC oeAidec 8 €wc 40 anoTehoUv avandonacTo WEPOG AUTWV TWV OIKOVOUIKWY

KATAOTACEWV.
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KaraoTtaon peraBoAwv 18iwv ke@palaiov TnG Xprnong nou éAnge Tnv 31"

AekepBpiou 2017

Mooa oz Eup® Inpeinon

YnoAoino 1 Iavouapiou 2016

KaBapa kEpdn XpHoewg

Aoind Zuvolika gicodnuarta

MeTapopa oTa anobepaTika 22
Mepiopata

YnoAoino 31 Askepppiou 2016

YnoAoino 1 Iavouapiou 2017

KaBapa kEpdn XpHoewg

Aoind Zuvolika gicodnuarta

MeTapopa oTa anoBepaTika 22
Mepiopara

Alavopr| anoBepaTikav Bacel N.4172/2013 22
YnoAoino 31 Askepppiou 2017

MeToXI1KO Aoina AnoTeAéopara €1 ZUVOAO 15imv
KEQaAaio anoBspaTikG véov KEPaAainv
7.547.000 1.596.371 3.939.258 13.082.629
- - 7.233.843 7.233.843
. B (11.828) (11.828)
- 764.800 (764.800) -
- - (6.236.754) (6.236.754)
7.547.000 2.361.171 4.159.719 14.067.890
7.547.000 2.361.171 4.159.719 14.067.890
- - 7.481.146 7.481.146
- - (33.422) (33.422)
- 373.011 (373.011) -
- - (7.450.441) (7.450.441)
- (390.264) 390.264 -
7.547.000 2.343.918 4.174.255 14.065.173

O1 onueiwoelc oTIC oeAidec 8 €wc 40 anoTehoUv avandonacTo WEPOG AUTOV TWV OIKOVOUIKWV

KATAOTACEWV.
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KaraoTaon TAUeEIaK®V pomv TG XPRoNG nou éAn&e Tnv 31" AskepBpiou
2017
MNooa o€ Eupw Inueimon 31/12/2017 31/12/2016
Képdn npo @épwv 10.290.872 10.096.821
Mpooappoyeg vyia:
AnooBECEIG EVOOPATWY NAyiwV NEPIOUTIAKAOV OTOIXEIOV 13 10.075 6.604
AnooBéoeig GUAWY NEPIOUTIAKGV OTOIXEIWV 14 8.979 8.979
MpoBAéweIg 4.304 (4.818)
'Ecoda TOKwV (8.283) (32)
'EE0da TOKwV / Tpanslmv 10 89.118 110.941
Suval\aypaTikeg SIapopeg 74.175 (70.002)
Kepdn/ (Tnuigc) agiac napayoywv 15.315 (417.709)
'Ecoda ano pepiopara 10 (695.189) (525.301)
9.789.366 9.205.482
MeTaBoA£g Aoyapiacp®v KepaAaiou Kivnong
(AUEnon)/Meiwon anoBepatwv (566.813) (591.926)
(AUEnon)/Meinon anamoswv 669.497 (1.521.935)
AUEnon/ (Meiwon) UNoxpeEWOEWV 1.185.830 1.242.034
TapelakéG (EKPOEG) /€I0POEG and AEITOUPYIKEG SpacTNPIOTNTEG 11.077.880 8.333.657
KataBAnBévTeg TokoI (89.118) (110.941)
KataBAn6ng gpopog €100dnaTog (2.278.504) (3.816.714)
KaBapég Tapelakeg (EKPOEG) [/ EI0POEG XPOEWG and
AEITOUPYIKEG SpacTNPIOTNTEG 8.710.258 4.406.001
Tapeiakég (EKPOEG) /EI0POEG and ENEVOUTIKEG SPACTNPIOTNTEG
AYOPEG EVOMUATWY Nayiwv NEPIOUCIAKAOV OTOIXEIDV 13 (8.183) (97.252)
AUENON SUMPETOXWV (307.000) -
MepiopaTa sionpayBevra 695.189 525.301
Tokol nou gionpaydnkav 8.283 32
KaBapég Tapeiakég (EKPOEG) /EI0POEG XPNOEWG and
ENEVOUTIKEG 3paACTNPIOTNTEG 388.289 428.081
Tapelakég (EKPOEG) /EICPOEG ANO XPNHATOJOTIKEG
dpaoTnpIOTNTEG
MepiopaTta nAnpwOevTa 12 (7.450.441) (6.236.754)
KaBapég Tapeiakég (EKPOEG) /EI0POEG XPNOEWG and
XPNHaTodoTIkéG SpacTNPIOTNTES (pEiwon) (7.450.441)  (6.236.754)
Ka@apn au&non/(peimon) ora Tapeiaka diadsoipa 1.648.106 (1.402.672)
Tapeiaka diabaipya kai Icoduvaya atnv apxn TnG Xprnong 6.666.149 8.068.821
Tapeiaka dia0goipa kal 1I00d0vapa oTo TEAOG TNG XPAONG 20 8.314.255 6.666.149

O1 onueIwoslC oTIC OeAidec 8 €wg 40 anmoteAolv avandoonacTo PEPOC AUTWV TWV OIKOVOUIKWV
KATAoTACEWV.
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ZNHEIVOEIC ENi TV OIKOVOHIK®OV KATAOTACEWV CUHPWVA HE Ta AigBvn
MpoTuna XpnuaTooiKOVOHIKNG Avagopag

1. Fevika

H Shell & MOH Aviation A.E. (n «Etaipeia») (npwnv Shell AE MNeTpeAalocdwv Kal Xnuikwv)
dpaaTnplonoisital Kupiwg otnv EAAGda otov kAado Twv nerpeAaiosidwv. H kUpia dpacTtnpidTnTa TG
ETaipeiac apopd oTnv €unopia kauaipywyv agponopiac.

Méexp! TiIc 30 ZenTepBpiou 2009, n kUpla dpacTnpidTnTa TNG ETaipeiag fTav n Asitoupyia npatnpiou
UYypwV Kauoidwv. Katd Tn didpkela Tou TeAeuTaiou Tpipfvou Tou 2009 n ETaipeia oTapdtnos Tn
AeiToupyia Tou npartnpiou. XTn ouveéxela, n ETaipeia anoppo@noe To kKAGDO AEPOMOPIKWY KAUCIHWV
NG etaipeiac Shell Hellas A.E. pe kataxwpnon TnG anoppogpnong oTic 3 AekeuBpiou 2009 oTo
MnTpwo AvwvUpwv ETaipeiov. H nuepopnvia icoAoyiouoU petaoxnuatioyoU eival n 31 AeskeuBpiou
20009.

H ETaipeia eAéyxeral and koivou and Ti¢ eTaipeiec Shell Overseas Holdings Ltd (51%) kai MoTop ‘OIA
(EANGC) AiuhioTripia KopivBou A.E (49% péow Tng BuyaTpikng eTaipeiac Coral A.E., npwnv Shell Hellas
A.E.).

H ETaipeia €dpevel otnv ATTIKA, 0TO Afyo Apapouaciou, oTn Acw@opo Knoioiac 151 kai diabeTel 17
unokataoTnuarta otnv EAAada. H nAekrpovikn dielBuvon Tng ETaipeiacg sivar n www.shell-moh.com.

O! OIKOVOUIKEC AUTEC KATAOTACEIC £XOUV €YKPIBEl Npog dnuoaicuan ano 1o AIOIKNTIKO SUPBOUAIO TNG
Etaipeiac Tnv 30/05/2018 kai TEAOUV UNOG TNV £yKpion TNG TAKTIKNG MEVIKNG ZUVEAEUONG TWV HETOXWV.

O apiBuog anacxoAoUpevou npoownikoU Tng eTaipeiag Tnv 31" AekeuBpiou 2017 avepyotav oe 10
aropa (31" AekeppBpiou 2016:10 dtoua).

2. Néa npoTUNA, TPONOMOINCEIC NPOTUNMV Kal SIEPHUNVEIEC

Néa npoTUNA, TPOMOMNOINCEIG MPOTUNWV Kal JIEPHUNVEIEG: SUykekpidéva véa npoTuna,
TPOMNOMOIRCEIG NPOTUNWV Kal dlepunveieg £xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA yia AOYIOTIKEG
nepIGOOUG Nou Eekivouv katda Tn SIAPKEId TNG Napouodag XProng f ETAYEVESTEPA Kal £XOUV EQAPUOYN
otnv Etaipeia. H ekTipnon Tng ETaipeiac OXeTIKA Pe TNV €nidpacn anod Tnv UIOBETNON TWV VEWV
NPOTUN®WYV, TPOMOMOINCEWV Kal DIEPUNVEIQV NApATIBETal NApaKATw®.

Néa MpdTung, TPOMOMOINCEIC NPOTUNWV Kal véec EAAMXA €(QAPUOOTEEC VIA ETNOIEC AOVIOTIKEC
nep16douc nou Eekivouv petd Tnv 1n Iavouapiou 2017

AAN 12 (Tpononoinon) «Avayv@pion avapBaAAOHEVWV (POPOAOYIK®OV MEPIOUTIAKAOV
OTOIXEIMV YIa axpnoigonoinTeg InHIEG»

Tpononolei To AAIMN 12 ®opor EiIcodriuaTog woTe va JIEUKPIVIGTE OTI ol U npaypaTonoindeiosg {nNUIES
ano xpnuartoolkovopikG epyakeia nou unohoyilovrar otnv eUAoyn afia kai oTo KOOTOG Vid
(pOpPOAOYIKOUC oKomoUG NPOCauEAvVoUV TIC EKMECTEEC NPOCWPIVEC dIAPOPEC aveEapTNTa ano To av o
KAToXOG TOU Qvapeével va avakToel Tn AOYIOTIKN a&ia Tou XPnHAaTOOIKOVOMIKOU €pyaleiou HECW
nwAnong f xpriong autou. H AoyioTikn aia evog nepiouciakol oToixeiou Oev NEPIOPICEl TNV EKTIUNGON
nmoavwv PEAOVTIKOV (POopoAoyNTEWV KEPSWV Kal Ol EKTIUNOEIC yia PEANOVTIKG (popoloynTéa KEPON
dev nepIAAUBAVOUV  (POPOANOYIKEG EKMTWOEIC MOU MPOEPXOVTAl ANO TNV avACTPOPH EKMNECTEWV
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NpocwpIVwV dIapopwv. Mia OIKOVOMIKN ovTOTNTA EKTIMAEI Wia avaBalAOPevn (popoAoyikhy anaitnon
og ouvduaopd HE AMEC avaBalOUeveG (QOpoAoyIKEG anaitroelic. ‘Onou O (POPOAOYIKOC VOMOG
anokAeiel Tn Xpnon Twv @OpoAoyIKWV {NMIKV, MIA OIKOVOUIKN ovTOTNTa Od eKTIUNOEl Mid
avaBalAopevn popoAoyIKN anaitnon o€ ouvOUdouo Pe AAEG avaBaANOHEVES (POPOAOYIKEC AMNAITNOEIG
idlou TUNou. H Tpononoinon éxel uloBeTnBei and Tnv Eupwnaikn 'Evwon To NoéuBpio 2017 kai
ekTIpATal oTI dev Ba €xel anuavrTikn enidpacn oTic OIKOVOUIKEC KaTaoTACEIG TG ETaipeiac.

AAN 7 (Tpononoinon) «Mpdtaon diapaveiag

Tpononoiei To AAM 7 «Katdotaon Tapeiakwv Powv» woTe va OIEUKPIVIOTEI OTI O OIKOVOMIKEG
ovTOTNTEC Ba MapéXouV YVWOTOMOINCEIC Mou B6a EMITPEMOUV OTOUC XPrOTEC TWV OIKOVOUIKMV
KaTaoTdoswv va afloAoyrioouv TIC HETABOAEC OTa OTOIXEid MadnTikoU Mnou npogpyxovtal anod
XPNUATodoTIKEG OpacTnpidTNTEC. H Tpononoinon &xel uioBetnBei and Tnv Eupwnaiky 'Evwon T0
NogpBpio 2017 kai ekTipatal o1 dev Ba &xel onpavTikr enidpacn oTiG OIKOVOUIKEG KATAGTACEIG TNG
ETaipeiac,

NEa npOTUNA £QPAPUOCTED VIA ETNOIEC AOVIOTIKEC nePIodouc nou Eskivolv petd tnv 1n Iavouapiou
2018

ANXA 15 «’Ecoda ano oupBAoceIg HE NEAATEG»

To ANXA 15 napéxel £va eviaio JOVTENO apXwv nou BacileTal o€ NEvTe PrKATA Kal TO ornoio 8a npenel
va €QapUoleTal o€ OAEC TIC OUPPBACEIG PE TOUC NEAATEC. Ta MEVTE BAMATA OTO HOVTEAO £XOUV (G
€€c: MpoodiopioTe T oUWPBAcn e Tov NEAATN, EVTONIOTE TIC UNOXPEWTEIG EKTEAEONC TNG CUKBAaNC,
KaBopioTe TNV TIUR TNG OUVAAAGYNG, KATAVEIYETE TO TiPnWa TnG ouvaAlhayng ota diagopa oTadia
OAOKANPWONG Tou CUPBOAdiou Kal TEAOG avayvwpioTe To €00d0 OTAV N OvTOTNTA IKAVOMOINCEl TNV
unoxpéwaon anodoaonc. ENnpooB&éTwe napéxeTal kabodrnynon os BEUaTa OnweG To XPOVIKO OnEio aTo
0noio KATaXwpEITal To £€0000, TO AOYIOTIKO XEIPIOPO TOU WETABANTOU TIPAMATOC, TO KOOTOG Vyid TNV
eknAnpwon kar Tnv avainyn oUuBaong kair diagopa ouvapn Ofuarta. Eniong eiodyovral VEEG
yvwoTonoinoelig. To npoTuno £xel uioBetnBei and Tnv Eupwndikr ‘Evwon Kal ekTINAaTal oTl dgv Ba £xel
onuavTikn enidpaaon oTic OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

ANXA 15 (Tpononoinon) «'Ecoda and cUPPBAOCEIG HE NEAATEG>

O1 dieukpivioeic eni Tou AMXA 15 TpononoloUv Tpia oneia kal CUYKEKPIKEVA apopolv O aAAayEC Nou
OleuKpIvifouv Tn Xprion Tou Opou ‘dlakpITO’ OTO NAdIcIo Tou NPOGdIoPIoHOU TWV UMNOXPEWMOEWV
EKTEAEONC TWV OUPPBAcEwV, Ot aAAayéG nou Olsukpivilouv Tn Xpnon TnG apxnc Tou ‘eAéyxou’
Kavovtac Tn JIAKpIon KATA NOCO HIa OIKOVOMIKI OVTOTNTA €vePYei yia Tnv idia 1} w¢ diapecoAapnTnG
kal o€ aA\ayEg nou oupBAAouv oTo va BIEUKPIVIOTEI kKaTd NoOco ol dpacTnPIOTNTEG HIAG OIKOVOUIKNAG
ovToTNTAaC ‘ennpedlouv ONUAvTika' TNV NVEUMATIK 1010KTNOId KAaTd Tnv nepiodo Mou  Exel
napaxwpnei ge neharn. H Tpononoinon éxel uloBeTnBei and Tnv Eupwndikr ‘Evwon Tov OKTwRpIo
2017 kai ekTigdaTal 0TI Oev Ba £xel onuavTikn nidpacn oTic OIKOVOUIKEG KATAOTACEIG TG ETaipeiac.

AMNXA 9 «XpnNHATOOIKOVOHIKG HETa>»

To AMNXA 9 anoTeAei To NpwTO WEPOC OTO £pyo Tou ZAAM (ZupBoUAio AlgBvwv AoyioTikwv MpoTunwv)
yla Tnv avTikataoraon Tou AAM 39. To AMXA 9 opilel Ta KpITAPIA yIa TNV TAEIVOUNON Kal ENPETPNON
TWV XPNMATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV KAl  UMOXPEWOEWY, TNV aMNOUEiwan Twv
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWY, TNV AOYIOTIKN avTIGTABHIONG, TNV anoavayvwpion Twv
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWY KAl UNOXPEWMOEWV Kal TIC anapaiTnTeG HE TA AVWTEPK
YVWOTONOINCEIG. To NpOTUNo £xel UI0BeTNOei anod Tnv Eupwndikr ‘Evwaon kal apxika ekTiydral Tl Kata
TNV NpwTn €Qapypoyr Tou n enidpaon yia Tnv Etaipeia dev Ba eivar onuavTikn. H ETaipeia BpiokeTal
oTn diadikacia opIgTIKOMNoINoNG TNG v AOyw enidpaong oTi¢ OIKOVOUIKEG TNG KATAGTACEIG.
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AMXA 9 «XpnUATOOIKOVOHIKA HEoa: AOYIOTIKR) avTiIOTAOHIONG Kal TPOMOMOINOEIS OTO
ANXA 9, ANNXA 7 ka1 AAIN 39»

To ZAAI €E€dwoe To AMXA 9 AoyioTIKr AVTIGTABUIONG, TNV TPITN (PACN OTO £pY0 AVTIKATAGTACNC TOU
AANM 39, To onoio kaBiEpwVel pia NPOCEyyIon TNG AOYIOTIKAG avTioTaduiong BaoifOPevn O apyXeEC Kal
avTieTWNI(el AOUVENEIEC Kal aduvapiec oTo undapyov JovTeho Tou AAM 39. H deuTepn Tpononoinon
anaitei va avayvwpilovral ota Aoind ouvoAlika €i0odnuaTta ol aAayég ortnv elhoyn afia piag
UNoXpEWaONG TNG OvTOTNTAG N onoia opeiAeTal 0 AAAYEC TOU MICTWTIKOU KIVOUVOU TnG idiag Tng
ovTOTNTAG KAl N TPITN TPOMOomnoinon agaipei TNV UNOXPEWTIKN NUEPOMNVIa epapuoyng Tou AMXA 9. O
TPOMOMOINCEIC TOU NPOTUMNOU £X0UV UI0BeTNBEi and Tnv Eupwnaikr 'Evwon kal KaTtd TIC EKTIUNOEIC TNG
Etaipeiac n enidpacr| Toug oTi¢ OIKOVOUIKEC KATAoTAoEIC TNG Ba ival Onwg NpoavaPEPONKe we avw
yia To AMXA 9 «XpnuATOOIKOVOUIKA JETA».

ANXA 4 (Tpononoinon) «E@appoyn Tou AMXA 9 'Xpnpatooikovopika péoa' oro AMXA 4
'AcpalioTipia cUHBOAala»

Tpononoiei To IFRS 4 ‘AcpahioTiipia ZupBoAiaid’ woTe va napexel OUO MNPOOEYYIOEIG yia TIC
EMNIXEIPNMUATIKEG OVTOTNTEC Nou ekdidouv aopalioTrpia cupBoAaia oTa nAaiola Tou IFRS 4: a) napexel
TNV €niAoyr| o€ OAEC TIG ovTOTNTEC Nou €kdidouv acpalioTrpia cupBoAaia va avayvwpilouv oTa Aoind
OUVOAIKG €1000nKaTa Kal OXl oTnV KataoTacon anoTeEAEOUATWV Ta TUXOV £€000a 1| £€0da NPoEPXOMEVa
anod OUYKEKPIMEVA OTOIXEId evepynTikoU, Kal B) napéxel OTIC OvTOTNTEG, O OpACTNPIOTNTEG TWV
onoiwv agopolv Kupiwg Tnv €kdoan acpalioTnpinv cupPfoidiwv ota nAiadioia Tou IFRS 4, Tnv
gniloyn yia npoowpivr) anahhayry anod Tnv spappoyn Tou AMXA 9 ue spappoyr ano 1 Iavouapiou
2018 kai duvaTdTNTA ENEKTAONG £wC 3 Xpovid. H epapyoyn Toug €ival NpodaipeTIKn KAl €wg TNV
£kdoaon Tou véou npoTUnou yia Ta acpalioTnpia oupyBoAaia. H Tpononoinon éxel uloBeTnBei and Tnv
Eupwnaikn 'Evwon Tov Noguppio 2017 kal ekTiydral ot dev Oa éxel enidpacn oTIG OIKOVOUIKEC
kataoTdosig TG ETaipeiac.

ANXA 2 (Tpononoinon) «Ta&ivopunon kal eNIHETPNON CUVAAAQy®V Nou a@opolV NAapoxEG
nou £&apTwvTal anod Tnv agia Twv HETOXMV>»

Tpononolsi To AMNXA 2 ®OTe va anooa@nvilel Tnv Tagivounan Kal TNV €NIMETPNON TwWV GUVAAAaywV
nMou agopouv MAPOXEC MOU €EAPTWVTAlI ANo TNV a&ia Twv PETOXWV Ot OXEon d) WE Tn AOYIOTIKNA
QVTIHETWMNION TWV Napoxwv Baocsl a&iag peToxwv nou diakavovidovTral e HETPNTA Kal NEPIAAUBAvouV
OpoUG eKkTEAEONC, B) Tnv Ta&vounon napoxwv PBdcel a&iaC WETOXWV MOU TAKTOMOIOUVTAl ME
OUPWNQIOWO, Kal y) TNV AOYIOTIKN QVTIHET®MION NAapoxwv PAcel a&iag PETOXWV Of OXEON ME TIG
METATPOMNEC naApoXwv nou dlakavovilovral He HETPNTA O NApPoXEC nou diakavovilovTal WE
ouppeToxIkoUG TiTAouG. H Tporonoinon dev é€xel uloBeTnBei akopa and Tnv Eupwndikn Evwaon kai
ekTIaTal 0TI dev Ba €xel enidpaon oTig OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag.

EAAMXM 22 «ZuvaAAayEg o€ EEVo VOHIOHA Kdl NPOKATABOAEG»

H epunveia apopd ouvalayég o EEvo vopIoua ) YEpn ouvalaywv Omnou a) undpxel Tipnua nou
kaBopileTal o EEvo vOUIGUa B) N OIKOVOUIKN ovTOTNTa avayvwpilel pia nponAnpwleica anaitnon n
Mia unoxpéwon and avaBalopeva €00da O OxEon HE auThnv Tnv ocuvaihayr, npiv avayvwpioel T
OXETIKN anaitnon, £€€odo f £€00d0, kai y) n nponAnpwbeica anaitnon n To avaBaAl\opevo €0odo eival
un Xpnuatika. H Emimponn Alpunvelov KaTéAnge OTI N nuUepounvia TNG ouvaAAayng Pe okonod Tov
Kaboploud TNG ouvaAAaypaTiKnG I00TIHIAC €ival N nuEpoUnvia TNG ApXIKAG avayvwpiong TN Hn
VOMIONATIKAC NponAnpwOeicac anaitnong f Tou avaBarAopevou £00d0U. 2 NEPINTWAON NMou unapxouv
NOAAGNAEG MANPWEC 1 €I0NPAgEIC NpokaTaBoAikd, N nuepopnvia cuvalhaync kadopileTail yia £€kaoTn
nAnpwun n ionpa&n. H epunveia dev £xel uioBeTNBei anod Tnv Eupwnaikn 'Evwon kai 8a ekTiynBei ano
Tnv ETaipeia n enidpaon Tou v Adyw npoTUnou oTi¢ OIKOVOUIKEG KATAOTACEIC TNG.
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AAR 40 (Tpononoinon) «Enevduosig o€ akivnTa» - Meta@opég Enevouoemv og AkivnTa

Tpononoisi To AAM 40 «EnevdloeIC O akivnTa» ®OTE va npocdlopileTal oTnv napaypa®o 57 ot pia
OIKOVOIKA ovTOTNTa Ba XapakTnpioe! 1 anoxapakTnpiosl &va akivnTo wg enevOuTIKO akivnTo TOTE Kal
Movo OTav undapyel €vOelEn alaync otn xpnon Tou. ANayn otn xpnon ugioTartal éav To akivnTo
nAnpoi 1} nauel va nAnpoi Tov opiopo Tou enevdUTIKOU akivijTou. ANAayr otnv npoBeson Tng dIoiknong
Kal JOVO yia Tn Xpron evoc akiviiTou dev anoTeAel anod povn Tng £vOoeiEn alayng ot xprion. H Aiota
napadeiypdtwv evdeifewv otnv napaypago 57 (a) — (d) napouacialeTal Twpa Xwpic va e€avTtAei 0Aa
Ta napadeiypara. H Tpononoinon dev éxel uioBeTnBei and Tnv Eupwnaikn ‘Evwon kal ekTigdrtar Tl dev
Ba &xel onuavTikn enidpaon oTic OIKOVOUIKEG KATAoTACEIC TNG ETaipeiac,.

NEa npoTUNA £PAPPOCTEA VIA E€TNOIEC AOVIOTIKEC neP1ddouc nou Eekivouv petd tnv 1n Iavouapiou
2019

AMNXA 16 «Mio0noeIg»

To AMNXA 16 kaBopilel TIC ApXEC yia TNV avayvopion, EMIPETPNON, Napouciacn Kal dnuogieucn Twv
MIoBwoewv Pe okond Tnv dlaopaAion OTI MICBWTEG Kal eKUIOBWTEC NApEXOUV NANPoPoOPNOoN mnou
aneikovifel opBa TIC OXETIKEG ouvaAayec. To npoTuno npocdiopilel pia AoyIioTIKn HEBODO yia Toug
MIOBWTEG, Nou anaitei va avayvwpilouv oToixeia evepynTikoU kal nadnTikoU yia OAeC TIG MIOBWOEIC,
EKTOG AV QUTEC €XOUV 12unvn 1 HIKPOTEPN JIAPKEIA 1) TO aVTIKEIMEVO HiIoBwang gival xapnAng agiag. O1
EKMIOBWTEG Ba ouveyilouv va dlakpivouv TIG ASITOUPYIKEG ano TIC XPNHATOOOTIKEG MIOBWOEIC, BAoEl
avTioToIXNG npoctyyiong Tou AMXA 16 pe autn Tou npoyeveéotepou AAM 17. To npdTuno Exel
ul00eTnBei and Tnv Eupwnaikn ‘Evwon Tov OkTwRplo 2017 kai 6a ekmiyndei and Ttnv Etaipeia n
£nidpaon Tou v AOyw npoTUnou oTiC OIKOVOUIKEG KATAGTACEIC TNG.

EAANXN 23 «Aca®ng HeTaxeipion Tou ®opou Eicodnparog»

H epunveia npotiBetal va npoodiopicel To @opohoynTeéo KEPSOC (popoloynTéa {nuId), TIG
(POpOoAOYIKEC BAOEIC, TIC aXPNOIYonoinTeG PopoloyikéC {NUIEC, TOUG axpnoIKonoinToug NioTWTIKOUG
(POPOUC Kal (POPOAOYIKOUG GUVTEAECTEG, OTAV UNApXel aBERAIOTNTA yia TNV AOYIOTIK) JETAXEIPION Tou
(Opou €lgodnpaTtog Bacel Tou AAM 12 (®opoc EicodnuaTog). H Epunveia npoBAENel pia OIKOVOUIKN
ovtOTNTA a) va kabopilel €av ol onoiol aBERaiol XeIpIopoi (Popoloyikwv Bepdtwv a&loAoyouvTal
OUANOYIKG 1| peEPOVWMEVA Kal B) va a&loloyei €av eivar mBavo n appodia Qopoloyikn apxn va
anodexBei TNV UIOBETNPEVN 1 MPOTEIVOPEVN and Tnv ovroTNTA AOYIOTIKN METAXEIPION TOU
(popoloyikoU BEuaTog atn dNAwoN (POPOU €I00dNKATOC: €AV val, N ovTOTNTA NPENEl va NPocdIopIoEl
TN POPOAOYIKN TNG BE0N O oUVAPTNON ME TOV €V AOYw AOYIOTIKO XeEIpIOMO — €av OxI, n ovToTnTa
NPENEl va Napoucidaosl TO AvTiKTUNO Tou aBERalou AoyioTIKOU XEIPIOUOU OTNV (POpoAOYIKN TNG BEan.
H diepunveia dev £xel ui0BeTnBei akopn and Tnv Eupwnaikr Evwon kal 6a ekTiyndei and Tnv ETaipeia
N TuXOV £nidpaacn Tng oTiG OIKOVOUIKEG KATAGTACEIG TNC.

AN 28 (Tpononoinon) «Makpoxpovieg EnevdUoelg og Zuyyeveig kal Koivonpa&ieg»

H Tpononoinon dicukpivifel OTI YIa OIKOVOMIKI OVTOTNTA £papuolel To AMXA 9 «XpnuaTooIKOVOUIKA
MECO» YIa PHaKpoXPOVIEC enNevOUCEIC OE OUYYEVEIG 1 kolvonpagiec, nou anoTe\oUv PEPOC TN kaBapnc
£nEvduoNC OTN OUYYEVN N Koivonpa&ia, aAd oTic onoiec dev epapuoleTal n PEBodoG TNG Kabapng
0€onc. MepiypagovTal AenToUEP®C 01 AAAayEC OTo Keipevo Tou lMpoTunou. H Tpononoinon dev &xel
ul00eTnBei akoun and Tnv Eupwnaikn ‘Evwaon kai 8a ekTipunBei anod tnv ETaipeia n Tuxov enidpaon Tng
oTIG OIKOVOMIKEG KATAGTACEIG TNC.
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ANXA 9 (Tpononoinon) «MponAnpmwpég He apvnTikA anolnuinon>»

H Tporonoinon oToxXeUEl va QVvTIUETWMIOSI aVNOUXIEG OXETIKA He To nw¢ To AMNXA 9
«XpNUATOOIKOVOUIKA HECA» KATNYOPIOMOIEI CUYKEKPIYEVA NPONANPWOEVTA OTOIXEId €VEPYNTIKOU.
Tpononolei Ta £éw¢ Twpa npoPAenopeva katd 1o AMXA 9 oxeTika pe Ta JIKAIWPATA ARENG, £TOI WOTE
va EMITPEYPEI TNV NPOCHPETPNON OTO avanooBeoTo KOGTOC () avaloya KE TO EMIXEIPNUATIKO HOVTEAO,
otnv elAoyn afia MECW TwvV AOINWV OUVOAIKWV €000WV) aKOMA kal oTnv MEPINTWON apvNTIKNAG
anolnuiwonc. EmnpdoBera 1o ZupPoulio AlebBvwv AoyioTikwv MpoTUnwv (ZAAM) anocagnvilel
AoyloTikry dlaxeipion Twv XPNHATOOIKOVOMUIKWV OTOIXEIWV naédnTikoU WETA anod Wia HETATPOMN.
AIgukpIViZEl OTI HIa OIKOVOMIKN ovTOTNTA avayvwpilel onoleadrnoTe NPooapuUoyEC OTO avandoBeoTo
KOOTOC TNG OIKOVOUIKNG UNOXPEWONG, Mou npokUnTel and Tn HeTtafoAn f avralhayr oToixeinv
naénTikou OTO AMOTEAECWA, OTNV NUeEpounvia TnG WeTaBoAng r avralaync. H Tpononoinon Tou
MpotUnou Ba spappooTei avadpopiKa yia €THOIEC AOYIOTIKEC MEPIODOUC Mou Eekivouv PeTa Tnv 1n
Iavouapiou 2019 kai Ba ekTiunBei and Tnv ETtaipeia n Tuxov enidpaocn Tng oTiG OIKOVOMIKES
KaTaoTdoEIg TNG.

AAN 19 (Tpononoinon) <«MeraBoAn, nepikonl 1 OIOKAVOVIOHOG NPOYPAMHATOG
KabapIoHEVOV NApoxwv>

O1 aMayég Tou AAI 19 anocagnvifouv 0TI o€ NEPINTWON KETABOANG, NEPIKONAG 1 5IAKAVOVIOHOU Tou
npoypduPaTog KaBapIoPEVWY NAPOXWV €ival NAEOV UMOXPEWTIKO TO KOOTOG TPEXOUOTAC AnAoXOANoNG
Kal o0 kaBapog TOKOC yia TO unoAoimo Tng nepiddou avagopag va npoodiopifovral Bacel
EMIKAIPONOINUEVWY avaAoyloTIKwV napadoxwv. EmnAéov €xouv oupNePIANQBEi NpPooapuoyEG OTo
npdTUNO Mou va anocagnviouv To avTIKTUNO TUXOV HWETABOANG, NePIKOMNG N OIAKAvoVvIoPoU Tou
npoypduUaTog oTa NPoanaiToUdeva yid TO avwTaTo OpIo TOU MEPIOUCIAKOU OToIXEiou.H Tpononoinon
Oev &xel UIoBeTNBEl akoun and Tnv Eupwnaikr ‘Evwon.

Tpononoinoeic o NpdTUNA NOU ANOTEAOUV €va TUNAPA TOU NPOYPAUATOC ETHOINV BEATIOOEWVY VId TO
2017 Tou IAAM (ZupBoUAio AieBvav AovioTIKwV MpoTUnwv) kUkAog 2015-2017.

O1 TpornonoInasi¢ Nou nNapaTibevral Napakatw nePIypaPouy TIC Bacikéc ahhayec o Tpia npdTuna. Ol
TpoNonoIngelg dev £xouv uloBeTnBei akdpa ano Tnv Eupwnaikn ‘Evwan.

ANXA 3 «ZUuvevwoeIG EMIXEIPNoEWV>» Kal AMXA 11 «ZXAHaTa uno Koivo EAeyxo>»

O1 Tpornonoinoelic ato AMXA 3 anocagnvifouv OTI OTAV MIA OIKOVOUIKI OVTOTNTA AnOKTAEl EAEYXO
ENIXEipNONG nou anoTeAel  koivr) €nixeipnon, npoPaivel O €NAVeKTIUNON TNG NPOnNyoUHEVNG
OUMHETOXNG TNG oTnv £nixeipnon autn.  O1 Tpononoinosic oto AMXA 11 anooagnvifouv oTI dTav pia
OIKOVOMIKN] OVTOTNTA AMnOKTAEl ano Kolvou E€AEyXO HIAC EMIXEIPNONG MOU anoTeAEl KOV €MiXeipnon,
Oev npoPaivel o€ €K VEOU EKTINGCN CUUMETOXNG MOU €IXE OTNV EMNIXEipnon auTh.

AAN 12 «®opoi Eicodnparog»

O1 Tpononoingeig anoaaPnvifouv OTI OAEC 0 POPONOYIKEC EMINTWOEIC TWV HEPIOPATWV Ba npenel va
avayvwpifovral oTa anoTeAéopaTa aveEapTnTa and Tov TPOMo Nou NpokUNTel 0 POPOG.

AAN 23 «KooTn Aaveiopou»

O1 Tpononoingelg anooagnvifouv OTI €dv WEPOC daveiou NAPAUEVEI Of €EKKPEUOTNTA aAPOU TO
OUVAPTWHEVO HE AUTO OTOIXEIO EVEPYNTIKOU €ival €TOIMO MPOG T XPRon R nNwAnon yia Tnv onoia
npoopileTal, To Nogd Tou daveiou auTou CUPNEPIAAUBAVETAl OTO KEPAAAIO TOU GuVoAikoU davelopoU
TNG OVTOTNTAC OTOV UNOoAoYyIoHO Tou deikTn daveiouou.
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NEa npoTUNA £QAPUOOTEA YId £TNOIEC AOYIOTIKEC MEPIOdOUC nou Eekivouv peTd Tnv 1n Iavouapiou
2021

ANXA 17 «AcpalioTipia ZupgBoAaia»

To AMXA 17 npoBAEnel oI aoPANIOTIKEG UNOXPEWOEIG VA ENIYETPWVTAI OTNV TPEXOUTA afia ekTEAEONG
TOU ao@AAIGTHPIOU CUMBOAQIOU Kal NMAPEXE! KIa MO OPOIOJOPPN NPOCEYYION YIa TNV ENIMETPNON Kal
napouaiacn OAwv Twv acpalioTnpinv cupBoAaiwv. O npoBAEYEIC aUTEC gival oXeBIAOUEVEC WOTE va
enITuyxaveral pia agioniorn, BAcel apxwyv, AoyIOTIKN HETAXEIPION TwV aoPaAioTnpinv cupBoAdiwv. To
AMXA 17 avTikaBiotd 1o AMXA 4 and Tov Iavoudpio Tou 2021, To npdTuno dev £xel UIOBETNOEI akdun
ano Tnv Eupwnaikr ‘Evwon kai ekTiparar ot dev 8a €xel enidpaon oTig OIKOVOUIKEG KATAGTACEIG TNG
ETaipeiac.

3. ZUvoyn ONHAVTIK®OV AOYIOTIK®OV MOAITIKOV

MAaiolo kaTapTiong

O1 NapoUCEG OIKOVOUIKEG KATAOTACEIC NEPIAAPBAVOUV TIG ETAIPIKEC OIKOVOUIKEG KATAOTACEIG TNG Shell
& MOH Aviation A.E. yia Tn xprion nou £€An&e Tnv 31 Aekepppiou 2017. O1 OIKOVOUIKEG KATAOTACEIG
€xouv ouvTaxBei oUpewva pe Ta Aligbvr MpdTuna XpnuaToolkovopikng Avagopdg («AMXA»), kal TIg
Olepunveiec Twv AMXA (IFRIC) nou eixav €kdoBei and To ZUPBoUMO Twv AlEBvmv AOYIOTIKOV
MpotUnwv (IASB) kai Tnv Emitponn Aicpunveiov Tov AMXA (IFRIC) avrioToixa kali Ta onoia £xouv
ul08eTnBei and Tnv Eupwnaikn ‘Evwon.

O! OIKOVOMIKEC KATAOTATEIG EXOUV CUVTAXOei he BAon Tnv apxr Tou IoTopikoU KOGTOUG, EKTOC and Ta
napaywya XpnHaToolKoVOUIKA OTOIXEId Ta onoia anoTIHwvTadl oTnVv ayopdia agia.

H oUvTagn Twv OIKOVOMIKWV KATAOTACEWV OUMGwva We Ta AMNXA anaitei Tn xprAon OpIoHEVV
ONMAvTIKWV AOYIOTIKWV EKTIMACOEWV Kal Tnv doknon kpiong and Tn Aioiknon otn diadikacia
£PApPHOYNG TWV AOYIOTIKOV apxwv. Eniong anaiteitalr n xprion unoAoyiop®V Kal UnoBEdewv mnou
ennpealouv Ta avapepBEVTA Nood TwV NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWY, TN YVWOTOMNoinaon
£VOEXOMEVWY ANAITAOEWVY KAl UNOXPEWOEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTAGEWV Kal
Ta avapepBEVTA Nood €I00dNUATWV Kal eE00wV KaTtd Tn OIApKeId Tou €Touc uno avagopd. Mapd To
YEYOVOC OTI auToi ol unoAoyiopoi Bacifovral aTnv KaAUTepn duvaTn yvwaon Tng AIoiKnong o€ oxeon He
TIC TPEXOUOEC OUVOINKEC KAl EVEPYEIEC, TA NPAYUATIKA anoTeAEOUATa Pnopei TeEAIKA va diapépouv anod
auToU¢ Toug unoAoyiopouc. O NEPIOXEC MOU apopoUV NEPINAOKEC OUVAANAYEG Kal EUNEPIEXOUV LEYAAO
BaBud UMOKEIYEVIKOTNTAG, N} O UMOBECEIC KAl EKTIUNAOCEIC MOU €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG
KaTaoTAoEsIC ava@EpovTal oTn Znueinon 4.

Ma Tn oUVTaEn TwWV OIKOVOMIKWV KATAOTACEWV TNG Nepiddou nou €Ange Tnv 31 AekeuBpiou 2017
XPNoidonoInenkav AOYIOTIKEG EKTIMNOEIC KAl NApadoxeg OUPPWVEG HE AQUTEG MOU akoAouBnenkav KaTd
TN OUVTAEN TwV ETACIWV OIKOVOUIKWV KATAGTACGEWV TNC XPNong nou EAnge tnv 31 Askeyppiou 2016.

ZUVEVOOEIG ENIXEIPNOEMV

O1 ENIXEIPNUATIKEG OUVEVMOEIC AoyigTikonoloUvTal Bacel TnNG PeBodou £€ayopdc. To KOOTOC KTNONG
gival n euAoyn a&ia TwV NEPIOUTIAKWY OTOIXEIWV Nou 66Onkav, TwvV HUETOXWV Nou ekdOBNKav Kal Twv
UNOXPEWCEWV MOU avaAnponkav Kata Tnv nuepounvia Tng avraiiayngc, nAgov Tuxov kOGoToug aueoa
ouvdedepEvou PE T ouvaMayr. Ta neplouciakd oToixeid, OUPNEPIAAUBAVOREVWY  AUAWV
MNEPIOUCIAKWY OTOIXEIWV, UMNOXPEWOEIC KAl EVOEXOHEVEG UMOXPEWTEIG MOU ArnoKTWvVTal O Wia e€ayopa
ENIMETPWVTAI KATA TNV €€ayopd oTIC EUAOYEC a&ieg ToUG aveEapTrTWG TOU NoooaToU CUUHETOXNG.
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EnevdUoEIG 0€ BuyaTpIkEG

OuyaTpIKEC ival eMIXEIPAOEIC OTIC onoie n ETaipeia katéxel nepiocdTeEPo anod 50% Tou PeTOXIKOU
Kepahaiou e JIKAIWUA WrPOoU 1) EXEl EAEYXO OTIC XPNHATOOIKOVOUIKEG ] AEITOUPYIKEG MOAITIKEG.

H ETaipeia kataxwpei TIC enevOUOEIC 0 BUYATPIKEC OTIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC OE KOOTOG
KTNOEWE Peiov anopesiwan.

>Tnv xpnion Tou 2017 n etaipeia npoxwpnoe otnv idpuon Tnc 100% BuyaTpikng €Taipeiac oTnv
BouAyapia pe Tnv enwvupia «Shell & MOH Aviation Fuels Bulgaria EOOD», n onoia evornoigital Je Tnv
MEBOdO TG kaBapng B£ong anod Tic Shell Overseas Holdings Ltd kar MdTop ‘OIA (EANGG) AiuhioTripia
KopivBou A.E (pgow Tng BuyaTtpiknc ETaipeiac Coral A.E. ) oUpgwva Ye Ta NooooTd MoU KATEXOUV.

EnevOUOEIC OE OUVOEDEPUEVEG ENIXEIPNOEIG

H Evaipeia kaTaxwpei TIC €nevOUOEIC O OUVOEDEUEVEC EMIXEIPNOEIC OTIGC OTOMIKEG OIKOVOMIKEC
KATAoTAOEIG O KOOTOG KTAOEWG HEIOV anopgiwan.

ZUVAAAQYHATIKEG HETATPONEG
(a) AsiTOUPYIKO VOHIOHA KAl VOHIOHA NAapouagiaocng

Ta OToIXEIa TWV OIKOVOMIKWY KATAoTACEWV TNG ETaipeiag empeTpwvTal pe Bacn 1o kUPIO VOUIoHA Tou
KUPIOU OIKOVOMIKOU nepIBalhovToc, oTto onoio n ETaipeia Asitoupyei («AEIToupyikd vopiopa»). Ol
OIKOVOMIKEC KaTaoTdoelc napouaialovTtal g€ Eupw, nou gival To AEIToupyikO VOUIOWA KAl TO VOMIOHA
napouaiaong Tng ETaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouvaAAayég og EEva vopioyaTa PETATPENOVTAI OTO ASITOUPYIKO VOUIOUA WE ICOTIHIEC nou IaxUouv
Katd Tnv nuepounvia Twv ouvalhaywv. KeEpdn kar {nuIEC and ouvaAAaydaTiKEG OIAPOPEC Ol OMoIeC
npokUNTOUV and TNV TAKTOMOINon TETOIwV OUvaAAaywv Katd Tn didpkeid TNG XPRong kai and n
METATPONM TWV VOUIOUATIKWY OTOIXEIWV NOoU ekPpalovTal o€ EEVO VOUIOUA HE TIC I0XUOUCEC ICOTIMIE
KaTd TNV nUepounvia TNG KaTaoTaong XPNHAToOIKOVOUIKNG BE0NG, kaTaxwpoUvTal 0Ta anoTeAEoUaTa.
O1 cuvaAAaypaTIkEG dlapopPEC and Un VOUIOUATIKA OTOIXEId Nou anoTIJwvTal aTnyv UAoyn agia Toug,
BewpouvTal WG TUAKA TnNG eUAoyng afiac kal oUVeEN®G KAaTaxwpouvTal 6nou Kal ol dIaQopES TNG
guhoyng agiac.

EvowpaTa nayia nEPIouciaka oToixeia

Ta evoopaTta nAyla EMNIYETPWVTAlI OTO KOOTOC KTNOEWC MEIOV CUCOWPEUUEVEG AMOCBRECEIC Kal
anopeinon. To KOOTOG KTNOEwG nepIAAPBAvel OAeC TIC dANAveG nMou ouvogovTal APECd ME TNV
anoKTNon TwV GTOIXEIWV.

EninAéov dandveg npooTiBevral oTn AoyIoTIKN afia TwV eVOWPATWV nayiov N karaxwpouvtal wg
EexwpIoTO NAyIo POVOV €AV AVAPEVETAl va ENIPEPOUV UEANOVTIKA OIKOVOUIKG O(EAN oTnv ETalpeia kal
To KkOOTOG TOUuGC Mnopei va enmiyeTpnOei afiomora.  To KOOTOGC EMNIOKEUWY KAl CGUVTNPROEWY
KATaXWPEITal 0Ta anoTeEAEOPATA TNG XPNOEWE NoU NpayuaronoloUvTal.

O1 anooBéceic TwV evowPAaTwy nayinv unoloyifovrar pe Tn oTabepr) pEBodo oTn dIdpKela TNnG
WPENNG GG TOUG WG EENG:

osA 14




Shell & MOH Aviation Fuels A.E.

o e OIKOVOUIKEC KATAOTAOEIC oUPPWva PE Ta AMXA
- MeTagopika péoa 5 €m
- 'EminAa kai Aoinog eEonAIoHOG 4-20 €

O1 unoAelppaTikéG agieg kal ol WPENPEC (WEG Twv evowpdTwv nayinv enava&ioAoyolvTal O TAKTA
XPOVIKA dIaoThPaTd, WOTE TUXOV aAAAYEC OTIC EKTIMACEIC va (papuooBolv os eNOUEVEG XPAOEIC.

‘'OTav ol AOYIOTIKEG aieC Twv EVOWPATWY Nayiwv uneppaivouv Tnv avakTnoiyn aia Toug, n diagopd
(anopeiwon) kaTaxwpeiTal ayeca we 6000 aTa anoTeAéouara.

To KOOTOC Kal Ol CWPEUHPEVEG anooBEDEIC evog nayiou diaypdgovTal Katd Tnv NwAnon r anooupor)
Tou OTav Ogv avapévovTal NEPAITEPW OIKOVOUIKA OPEAN anod Tn cuvexi(OPevn Xpron Tou. Ta képdn n
ol {NUIEC Nou MPOKUMTOUV KATA TNV NWANon nepiAauBavovral oTa anoTteAéopata Tng Xprong nou
nwAeiTal n dlaypaeeTa.

AEITOUPYIKEC HIOOMOEIG

H ETaipeia wg HIoOWTAG

MioBwaeig dnou ouaindwc ol Kivduvol kal Ta oPEAN TNG 1BIokTNoiag diatnpolvTal and Tov eKUIoOwWTH
Ta&ivouoUvTal w¢ ASITOUPYIKEG MIOBWOEIG. Ol NANPWHEG MOU YivovTadl yIa AEITOUPYIKEC HICOWOEIC
avayvwpilovTal oTa anoTeAéopara xprnong cUPe®va Pe Ta MIcBwTNpia oudBoAdia, Kabwe BewpeiTal
Mo avTINPOCWNEUTIKOG TPOMOG avayvawpions TWV £V AOYw €EODwV.

‘AuAa neplouciaka oTolxeia

Aoyiopika

Ta ayopaldpeva Aoyiodika NpoypappaTa anoTId@VTdl OTO KOOTOG KTNOEWG Heiov TIC anooBeoeig. Ol
anooBéoeig unohoyifovral pe Tn oTadepn PEBodo kaTa Tn dIApKEId TNG WPEAING (WG TwV OTOIXEIWV
autwv n onoia kupaivetal and 3 €wc¢ 5 ¥povia. AdnAveC nou OXeTI(ovTal WE Tn OUVTAPNON
AOYIOHIKQV NpoypappaTwy avayvepifovral we £60da dTav npayuatonolouvTal.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIMV
(i) Mn XPNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEI

O1 AoyIOTIKEC a€iec TV OTOIXEIWV HAKPONPOBECHOU evEPYNTIKOU EAEYXOVTAI VI OKOMOUC anOMEIwaNG
oTav yeyovoTa | aA\ay£g OTIGC ouvlnkeg unodnAwvouv OTI n AoyloTikn afia pnopei va pnv eiva
avaktioiun. ‘Otav n AoyioTikr agia kanolou nepiouciakoU OTOIKEIOU UNEPRAiVEl TO AvakTnOILO Nogd
Tou, n avrioToixn {nuia aAnopEiwWONG TOU KATAXWPEITAl OTNV KATACTAON anoTeAsopaTwv. H
avakTioiun agia npoodiopileTal wg n PeyaAuTepn afia PeTa&U Tng kabapng TIMAG NWANONG Kal TNG
agiag xpnoswc. Euloyn afia peiov €€0da nwAnong €ival To nood nou unopei va An@Bsi and Tn
NwANCN €vOG NeplouaiakoU OTOIKEIOU oTa NAQiola KIag au@oTePoBapouc GuvaiAaync oTnv onoia Ta
MEPN EXOUV MANPN YVON Kal NpooXwpPoUV OIKEIOBEAWC, WETA TNV agaipeon KABs npdoBeTou Apeoou
KOOTOUC dIGBeoNC Tou nepiouaiakoU OToIXEioU, evw, a&ia xprong sival n kabapr napouca agia Twv
EKTIMOUEVWV PEANOVTIKOV TAUEIGKWY POWV MOU AVAMPEVETAl va npaypartonoinfolv and Tn ouvexn
Xprion €vo¢ nepiouciakoU OTOIXEIOU kal and Tnv npdcodo Mou avapeveTal va NpokUWel ano Tn
01G6e0r) TOU OTO TENOG TNG EKTIHWPEVNG WPENUNG (NG Tou. Ma Toug okonouc nNPoodiopioPoU TNG
anopeinong, Ta oToIXEia Tou evepynTikoU opadomnoloUvTal oTo XaunAOTepPo €ninedo yia To omnoio ol
TAUEIKEG POEC dUvaTal va npoadiopioTolV EEXwPIoTA.
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(ii) XpNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIA

H ETaipeia a&lohoyei og kGBe nuepopnvia kAsioipaTog Ta dedopeva ava@opika e To KaTa nooov £va
XPNHATOOIKOVOUIKO MEPIOUCIAKO CTOIXEIO 1 HIa opada XpnUaTOOIKOVOUIKMY OTOIXEIWV EXEI ANOUEIWOE.

Ta XpnNUATOOIKOVOMUIKG MEPIOUOIaKA OTOIXEid Mou UunokevTal og €AeyXo danopeinong (epooov
upIoTavVTal OXETIKEC €VOEIEEIC) €ival MEPIOUOIAKA OTOIKEId AMOTIHWHEVA OTO KOOTOC KTHOEWC KAl
MEPIOUCIAKA OTOIXEIQ anOTIHWUEVA OTO avandoBeoTo KOOTOG,.

H avaktnoiun a&ia Twv OUPPETOXWY O OUVOEDEUEVEC EMIXEIPNOELIC NPoadiopileTal Ye Tov idIo TPOMo
ONWG yIa Ta Wn XPNHATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIQ.

H avakTioiun/eionpa&iun agia Twv AoINwv XpnHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY NMPOKEINEVOU
va dievepynBolv ol OXeTIKOI €Aeyxol anouesiwong, npoodiopileTal Bacel TNG napouoac a&iac Twv
EKTINOPEVOV HEAAOVTIKQV XPNUATOPOWV, NMPOEEOPANUEVWY EITE PE TO APXIKO MPAYUATIKO EMITOKIO
NPOeEOPANCNC TOU EKACTOTE GTOIXEIOU 1] 0pAdAG OTOIXEIWY, 1 PE TOV TPEXOVTA GUVTEAEDTH anddoong
£vVOC NapOUoIoU XpNHATOOoIKOVOUIKOU oTolxeiou. O1 npokunToudeg {nuieg anoysiwang avayvwpidovTal
OTa AnoTeAEOATA XPHOEWC.

XpnHAaToOIKOVOHIKGA NEPIOUCIAKA oToIXEIa

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToIXEia TN ETaipeiag TagivopolvTal oTIC akOAOUBEC KaTnyopiec.
H Ta&vounon eEaptdtar and 1o okond yia Tov onoio anoktnenke n enévduon. H Aloiknon
npoadiopilel TNV Ta&ivouNon kata Tnv apxikn avayvmpion kai enaveEeTdalel Tnv Tagivounon o KAde
nuepounvia dnuoacicuonc.

(a) XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTIHWMEVA oTnVv gUAoyn aia
TOUG HE HETABOAEG OTa anoTeAEopaTa

H kaTtnyopia auTr nepiAapBavel XpnUAaToOIKOVOUIKA OTOIXEId NOU anokThBnkav Pe OKOoMno TNV NWANGN
oc oUVTOUO XPOVIKO JIAoTnua r nou €xouv TagivounBesi oe auTr Tnv katnyopia ano Tn Aloiknon.
JToIXEia €vepynTIKOU QUTNG TNG KaTnyopiag TafivopoUvtal OTO KUKAOQPOPOUV EVeEPYNTIKOU €AV
KaTéxovTal yia eynopia f avapéveralr va nouAnBolUv evtdc 12 pnvev and Tnv nuUEpOMNnvia Tng
KATAoTaong XPnHaTooIKOVOUIKNAG BEanC.

Katd Tn d1apKeia TNG TpEXOUOAC Kal nponyoUuevng xpnong, n Etaipeia dev kateixe enevOUCEIC AUTAG
TNG KaTnyopiac.

(B) Adaveia ka1 anaITNOEIG

MepiAapBavel pn napdywya XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIa PE MAYIEC ) NPOCdIOPICHEVEC
nAnpwueg, Ta onoia Oe dianpayuaTteliovTal og evepyoUc ayopEG kal Ogv undapxel nNpobean nwAnong
Touc. MepiAayBavovral aTo KUKAOPOPOUV EVEPYNTIKO, EKTOG and ekeiva Pe AMEEIC HeyaAUTEPEC TwV
12 ynvov and Tnv nuepodnvia TnNg KatdoTaong XpnUATOOIKOVOMIKNG B€onc. Ta TeAeuTaia
oupnepIAauBavovTal oTa pn KUKAOQOPOUVTA NEPIOUTIAKa OTOIXEId.

Ta Odveild Kal anaitriosic avayvwpi(ovral oTo avanooBeoTo KOoOTo¢ BAacel Tng PeBOdou Tou
npaypaTikoU eNITokiou.

(y) EnevdUOEIG KATEXOHEVEG WG TN AREN

MepiAapBavel pun napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId PE MAYIEC N NPOOdIOPICHEVES
NANPWUEC Kal CUYKEKPIMEVN ANEN Kal Ta onoia n ETaipeia €xel Tnv npoBeon kai Tn duvaToTnTa va Ta

osA 16




Shell & MOH Aviation Fuels A.E.

o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ Shell & MOH Aviation 31 AekepBpiou 2017

Kpatnoel w¢ TN AN&n Touc. Karta Tn Oidpkela TnG Xpnong, n Etaipeia dev kaTeixe enevOUOEIS AUTAG
TNG KaTnyopiac.

(3) AiaB€oipa yia n®ANCH XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

MepiAapBavel pun napdywya XpnUaTooikovouIKa MEPIOUCIAKA OTOIXEId Ta onoia ite npoadiopifovTal
0 AQUTAV TNV Katnyopia, €ite de ynopoUv va evraxBolUv o kdAnoia anod TIC AVWTEPW KATNYOPIEC.
MepiAapBavovtal oTa Pn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEid €pooov n Aioiknon Oev €xel Tnv
npdBeon va Ta peucTonoinosl péoa o 12 pAveg and TNV nepodnvia TNG kaTtaoTaong
XPNHUATOOIKOVOUIKNG Béonc. Kata Tn didpkeia TN Xpnong, n Etaipeia dev kateixe enevOoUOEIC AUTNG
TNG KaTnyopiag.

O1 ayopEC kal ol NWANCEIG TWV ENEVOUCEWY avayvwpilovTal KaTa Tnv NUEpoUnvia TG cuvaiAayng nou
givalr kal n nuepopnvia nou n ETaipeia deopeleTal va ayopdoesl 1} va nwAnoesl 1o otoixeio. Ol
enevOoUOoEIG apyikd avayvwpifovral otnv elhoyn a&ia Touc nAéov Twv danavwyv ocuvalaync, HE
€€aipean Ta XpnNMATOOIKOVOMIKA OTOIXEId anoTipwpeva o €Uhoyn afia PEow anoTeAeopdtwv. Ol
£nevdUoelG dlaypa@ovTal OTav To OIKAiWPa OTIC TAUEIOKEC POEC and TIC €NevOUCEIG ARyel N
deTaBiBaleTal kai n Etaipeia éxel peTaBiBacsl ouoimdmwe OAOUG TOUG KIVOUVOUG Kal Ta OMEAN mnou
ouvenayerai n 1d1okTnaia.

3TN ouvéxela, Ta OlaBéaiua Npoc NWANCN XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId AnoTINWVTAl OTNV
g0hoyn a&ia Toug kal Ta OXETIKA KEPON N NUIEC KAaTAXwPOoUVTaAl 0 anoBepaTIKO TwV 10iwvV KEQaAdinv
MEXPI Ta OToIXEia auTa nwAnBoUv 1 unodTouv anoysiwaorn. Kata Tnv nwAnon f anopeinon, Ta KEPoN
N ol {NUIEC PETAPEPOVTAl OTA ANOTEAEONATA. ZnMUIEC ANOMEINONG Mou €xouv avayvwploBei orta
anoTeAéopaTa dgv avTIoTPEPOVTAl HECW ANOTEAEOUATWV.

Ta npayuaTonoin®&vTa kai Pn npaypaTonoinfsvTa kEpon f {NUIeG Nou NPoKUNTOUV ano TIC METABOAEG
NG €UAoyNG a&iag TwV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY anoTIHWKEVA atnv glAoyn agia
TOUC ME METABOAEG OTa anoTeAéoparta, avayvwpilovral oTa anoTeAéopata Tng nePIGOoU Mou
NpoKUNTOUV.

O1 elMoyeg aieG TwV XPNHUATOOIKOVOUIKWVY MNEPIOUCIAKWV OTOIXEIWV Mou dlanpayuatelovtal o€
XPNHATIOTNPIAKEG ayopéG npoadiopilovTal and TIC TPEXOUOEC TIMEC ayopdc. [Ma Ta oTolxeia Ta onoia
Oc dlanpaypatelovTdl O XpNUATIOTNPIaKn ayopd, ol €UAoyec a&iec npoadiopilovral heE TN XPRon
TEXVIKWV dMOTINNONG ONWG avaAuon npoo@aTwy ouval\aywv, OUYKPICIHWV GOTOIXEIWV Mnou
dlanpayuartevovTal kal NPoeEOPANCN TAUEIOKWV POWV. XTIG MEPINTWOEIC nMou n eUAoyn agia Oev
Jnopei va eniyeTpnBei afidnioTa anoTiuaTal oTo KOOTOC KTroNG.

Mapaywya XpnHaTooIKOVOUIKA HEoa

H ETaipeia xpnoidonolei napdywya XpnHaTooIKOVOUIKA pyaleia yia va avTioTadpioel Toug KivoUvoug
nou ouvdEovTal Je T PEANOVTIKN SlakUKavon TIM®V NETPEAdiou.

Ta napaywya XpnUATOOIKOVOMIKG MEoa nepiAapBdavouv oupBAcelc avTal\ayng TIUAC ayadov
(commodity swaps).

AuTa BswpolvTal w¢ PEoa avTIoTABUIONC TAPEIKWY POWV WE Ta onoia n enixeipnon npoonabsi va
KaAUWel Toug KIvOUVOUC Mou npokaAoUv HETABOAN OTIC TAMEIAKEG POEC kal MPOEPYOvTaAl and €va
OTOIXEID TOU €vePyNTIKOU N Mia unoxpewon 1 Wia PeAovTikr cuvalhayny kai n peTaBoAn autr Oa
ENNPEACEl TO ANOTEAEOA TNG XPNong. O1 HETABOAEC oTnV AoyIOTIKN a&ia Tou anoTeAEGUATIKOU HEPOUG
TV PEOWV avTioTaduiong avayvwpifovTal ota Ioia KepaAaia oav «AnoBepaTiko», eva TO UMOAOINO
MEPOG avayvwpileTal oTnv Kataotaon AnoTeAeopdtwv Xpriong.
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Ta nood nou oucowpelovTtal oTa IdlIa KePAAAId PETAPEPOVTAl OTNV KATAOTAGN AMOTEAEOUATWV
Xprong oTic nepiodouc nou Ta avtioTabuiopeva oToixeia avayvwpilovral ota anoteAéopara. ‘OTtav
€va oTolXEio avTIoTABUIONG TAMIAK®WY POV EKMVEUOEl 1} nwAnbei, dlakonei f aoknBei xwpic va
avTikataoTaBei n oTav éva avTioTaduilopevo aToixeio dev NAnPoi MAEOV Ta KPITAPIA yId TNV AOYIOTIKN
avTioTabuiong, KABe owpeuTIKO KEPDOC 1 {NUIA nou undpxel oTta 'Idla ke@AAaia ekeiv TNV OTIVHN
napapevel oTa idla Kepaiaia kal avayvwpileral 0Tav n npocdOoKWUEVN cuvaliayr npaypaTonoinesi.
Edv n oxemilopevn ouvaliayn Oev avapéveral va npaydartonoindei, To nood HETAPEPETAl OTA
anoTeAéopara.

Ano@spara

Ta anoBspyata anoTigwvTal oTn  Xaunhotepn afia peTa&l KOOTOUG KTNOsWG Kal  kabapng
peuaTonoinoIung a&iac. To kdoTog oupunepIAapBavel Ta AUeoa UAIKA Kal, OMoU OUVTPEXEl NEPINTWON,
Ta dUeca €pyaTika KOOTN Kal Ta avaAoyoUvTa yevika Blopnxavika £€0da nmou npayuaTtonolouvTal
MPOKEINEVOU va (PEPOUV Td anoBéuata oTnv napouoda Toug Oéon kal karaortaon. To KOOTOG
npoadiopileTal Ye Tn PEBodo FIFO. H kaBapr) peucTonoinoiyn aia ekTiyaral Ye BAon TIC TPEXOUOEG
TIHEC NWANONG TwWV anoBepdTwV OTa NAdiola TNG ouviBoug dpacTnpIOTNTAC APAIPOUHEVWV KAl TWV
TUXOV €£00WV NWANONG.

EHNOPIKEG ANAITAOEIG

O1 anaitioeic and neAATeC kataxwpoUvTal apxika otnv eUAoyn afia Toug kai WETayeveéaTepa
anoTIJWVTAl 0TO avandoBeoTo KOOTOG WE TN XPrion TOU NpayuaTtikoU €MNITOKIOU, apalpOUKEVMV Kal
Tov {NuIV anodsiwong. O {nuIEG anopeinong avayvwpilovral 0Tav Undpyel avTIKEIYEVIKN EVOEIEN
oTI n ETaipeia dev sival og Béon va eionpa&el OAa Ta Nood nou opeilovTal e BAcn Toug GuPBATIKoUg
opouc. To noad Tng {NuIAac anopeiwong sival n diapopd PETAEU TNG AoyIoTIKNAG a&iac Twv anarnoswy
Kal TNG napouoag a&iag Twv EKTINWHEVWV HEANOVTIK®V TAPEIOKOV POV, MPOEEOPAOUUEVMV HE TO
npayuaTiko emiTokio. To nood TngG {nUIAc anopeimong KaTaxwpeiTal ws £€0d00 0Ta anoTeAéopara.

Tapeiaka diabsoipa

Ta Tapeiaka diabéoiya nepidayBavouv Ta PETPNTA, TIC KATABEDEIC OWEWC Kal TIC BpaxunpOBeouEG
MEXPI 3 HNVEC eNevOUCEIC UWNANC pEUCTONOINONG Kai XaunAoU piokou.

ZTOIXEIa HN KUKAOQOPOUVTOG EVEPYNTIKOU NMOU KATEXOVTAlI NPOG N®AnoN
Kal S1aKONEICEC 3paoTnPIOTNTEG

H ETaipeia Ta&ivopei £va pakponpoBeoUo NePIOUCIAKO OTOIXEIO 1 HIa oJdada NeEPIOUCIAKWV OTOIXEIWY
Kal UNMOXPEWOEWY Gav OTOIXEId MOU KATEXOVTAl NPOG NWANON, av n a&ia Touc avapéveral va avakTnosi
KaTa kUpIo AOYo WECW JIABECNC TWV OTOIXEIWY Kal OXI HEOW TNE XPAONC TOUC.

Auéowc npiv TNV apxikn Ta&ivounon Tou MEPIOUCIAKOU OTOIXEIOU 1 TNG OWAdAc OTOIXEIwV Kal
UMOXPEWOEWY WG KATEXOMEVWV MPOC NWANGCN TO Nepiouaiakd oToixeio (r} OAa Ta nepiouciakd oToixeia
Kal Ol UMNOXPEWOEIC Mou nepIAayfavovTal aTny oudada) anoTiuwvTal e Bacn Ta ioxUovTa o Kabe
nepinTwaon AMXA.

Ta pakponpoBeopa nepiouciaka otoixeia (f ol oJAdeC NEPIOUCIAKWY CTOIXEIWV KAl UNMOXPEWOEWV)
nou TagvopouvTal oav KaTexOWeva Npog NwANCn anoTipwvTal (META Tnv apxikn Tagvounon wg
avwTEPW) OTNV XaunAoTepn a&ia YeTa&l Tng afiac nou auTd PEPOVTal OTIC OIKOVOUIKEC KATAOTACEIG
Kal TNG elAoyng a&iag Toug Helwpévng kaTta Ta dueoca €Eoda didBeonc, kal ol NPOKUNTOUCEG (nMieg
anopEiwong KaTaxwpouvTal oTa anoTeAéopata Xpnoewe. ‘Onoia mibavr) auénon Tng elAoyng aiac oe
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METAYEVEOTEPN dAMOTIUNON 6a KATaXwpEiTal oTa anoTeAéopata Xpnoews aAMa ox1 yia nood
HeyaAUTEPO TNG apXIka kataxwpndeioac {nuiac anoyeinonc.

Ao TNV nuEpa kata Tnv onoia €va pakponpoBeopo (anooBevopevo) neplouciako aToixeio (| Ta
HakponpdBeopa NepIoUCIakd aToixeia nou nepiAauBavovTal o Pia oJdada NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY) TAEIVOUEITAl 0av KATEXOMEVO MPo¢ NwAnon, dev AoyilovTal anooBECeIC €ni Twv &v
AOYW HAKPOMPOBECHWY NEPIOUCIAKMV OTOIXEIWV.

MeTOXIKO KEQAAaIO

To MeTOXIKO KeEPAAaIo nepIAaPBAvel TIC KOIVEG HETOXEC TnG ETaipeiac. O1 KOIVEG HETOXEC
nepihapBavovral oTa idia kepaiaia.

Augoa €€oda yia Tnv €kd00n WETOXWV, £u@avidovTal PETA TNV aQaipedn Tou OXETIKOU (pOpou
£1000PATOG, OE PEIWAON TOU NPOIOVTOC TNG £KOOGNC.

TpEXWV POPOGC E1I00ONHATOG

O TpEXwV POPOG TNG TPEXOUTAG Kal MPONyoUMEVWV MEPIOdWY avayvwpileTal wG unoxpéwaon oTo
BaBud nou dev €xel akopa €EopAndei kal w¢ anaitnon oto Babud nou Ta Nood and (POPOAOYIKEG
{NUIEG EenepvoUV TO OPEINOKEVO (POPO. To OPENOC NouU NPOKUNTEI ano TUXOV PopOoAOYIKN {nuIa KNopEi
va avayvwpioTel w¢ anaitnon. Ta nood Twv (OPOAOYIKWV UMOXPEWOEWV N TWV NEPIOUCIAKOV
oToIxeiwv Ba npénel va unoloyifovTal pe BACN TouG (POPOAOYIKOUC OUVTEAEOTEC Mou Ba IoxUouV TO
XpOVO npayuaTonoinong Toug kai €xouv BeopoBetnBei 1 ouolaoTikG BeopoBeTnBei TNV NUEPa
oUVTa&nG TNC KaTAOTACNG OIKOVOUIKNAG B€aNG.

AvaBaAAOHEVOG (POPOC EI00DNHATOG

Qc avaBaAMOPEVEG UMOXPEWOEIG avayvwpilovTal ol NPOooWPIVEC dIaPOPEC HETAEU TNG POPOAOYIKNG
Baong kai TnG AoyloTIKAG a&iac. Ynapxouv TPEIG €EAIPECEIG OTNV avayvwpion avaBaiidpevng
UMNOXPEWONG:
1. Ynoxpewoeic nou NpokKUNToUV and Tnv dpxIkr avayvmpion Tne unepa&iac.
2. YNoXpewoeiG nou npokUNTouV and Tnv dpxIKn avayvwpion Jiag anaitnong f unoxpéwonc,
EKTOC and €NIXEIPNUATIKI CUVEVWATN, OTav KaTa To XpOvo TNG auvailayng dev ennpeale ouTe
Ta AoyioTIka oUTE Ta PpopoAoyIKA anoTeAEopaTa.
3. Ynoxpewoeic nou NpokUNTOUV ano TIG NPooWPIVEC dIAPOPEC Nou oxeTiCovTal Ue enevOUTEIG O
BuyaTpikEG, UNOKATACTHUATA, CUYYEVEIC KAl JE GUMHETOXEC OE KOIVONPagiec, aAAG PoOvo oTo
BaBud MNou n OIKOVOUIKR OvTOTNTA €ival ot B&an va eAéy&el TO XPOVIKO ONUEI0 TNG
avaoTpoPnc TWV NPOCWPIVMV dIaPopwV Kal gival meavo Ot n avTioTpodr dev Ba ouyBei oTo
NPoBAENOPEVO PEAOV.

Qg avaBal\dpeveg anaitioelig avayvwpilovTal ol NPOCwPIVEG dIAPopPEG HETAEU POPOAOYIKNG BAaNG Kkal
AoyIoTIKNG a&iag, ol axpnolponoinTeC (POPOAOYIKEG {NMIEC MPONYOUHEVWV XPrioEwV OTo Pabuo nou
gival mBavo @opoAoyikd kEPDN va ival dIaBEaida waTe va Xpnaolhonoinfouv ol NPocwPIVES DIAPOpPEC,
£KTOC €av Ol avaBar\OHEVEC anaITOEIC NPOEPXOVTAl and TNV ApxIKr avayvwpion evog NePIoUcIakoU
OTOIXEIOU N UNOXPEWONG, EKTOG and EMIXEIPNUATIKT] CUVEVWOT], OTAv KaTtd TO XPOVO Tn OUVAAAGyng
Oev ennpéale oUTE Ta AOYIOTIKA OUTE TA POPOAOYIKA ANOTEAETUATA.

AvapaAl\OpEVEC anaITAOEIG yIa EKNINTOUEVEG NPOCWPIVES dIAPOPEC MOU NPogpYovTal and enevoUOEIG
ot BuyaTtpikEG, OUVOEDEPEVEG, UMOKATACTNAUATA KAl OCUMHPETOXEC O Kolvonpafiec npénel va
avayvwpilovtar oto Babud nou ecivalr mBavo ol NPoowpPIVEC OdIAPOPEC va avTioTpapouv OTo
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npoBAéwio pENNOV kal Ta opoloyikd kepdn Ba eivar dlaBéciya yia Tn Xpnoidonoinon Twv
NPOCWPIVWYV dIaPopwV.

To peTapepOpevo Nocd Twv avaBarOPeEVWV anaitroswy NpPENEl va ENAveAEYXETAI OTO TEAOC KABe
nepIOOOU avaPopac Kai va HEIWVETAl KaTa TO Noao nou dev ival NAEov niBavo va undpyouv enapkn
(POPOAOYIKA KEPON WOTE VA EMITPEYPOUV TNV WEPEAEId TOU OUVOAOU 1 MEPOUC TNG avaBaA\Opevng
anaitnong va xpnoigonoinBei. Mia TETola peinon Ba NpEnesl oTn OUVEXEID va avTioTpa®si oTo Babuo
nou yiverar méavd oTI enapkn popoloyika kepdn Oa sival diabsoiya.

AvaBaAMoOpEvo NePIOUCIAKO OTOIXEID avayvwpieTal Kal yid axpnolhonoinTeC (POPOAOYIKEG CNUIEC
MPONYOUMEVWY XPAOEWV av kal povo av Bewpeital mBavo OTI Ba undapyouv enapkn HeAAOVTIKG
(POPOAOYIKA KEPON EvavTl TWV onoiwv 8a punopoUlv va Xpnaiponoin®oUv ol PoPOoAOYIKES {NUIEC.

O1 avaBaA\OPEVEC anaITAOEIC KAl UNOXPEWTEIC unoAoyifovTal e TouG (POPOAOYIKOUG CUVTEAECTEC Nou
avapeveTal va IoxUouv oTnv nepiodo omou n anaitnon 6a peucTonoinBei n n unoxpéwon 6a
TakTonoinBei, BACEl TWV (POPOAOYIKWY OUVTEAECT®WV MNou €xouv BeopoBetnBei 1 ouciaoTika
BeopoBeTNOEl PEXPI TO TENOG TNG NEPIGdOU avapopdac. Ta peyedn Ba npénel va avTikaTonTpifouv TIG
NPoCdOoKIEC TNG ETAIPEIAC, KATA To TEAOG TNG NEPIGOOU avapopdc, we NPog Tov TPOMO PE TOV OrMoio To
METAPEPOEVO NOCO TWV ANAITHOEWY Kal TWV UNOXPEwoswv Ba npayuartonoinbei r) 6a TakTonoindei.

O1 avaBaMOUEVEG POPOAOYIKEG ANAITHCEIG ) UNOXPEWTEIC OV NPOEE0PAOUVTal.

O Tpéxwv kai o avaBalopevoc @oOpo¢ npénel va avayvwpilovral w¢ £€0odo N £6000 Kal
nepi\auBavovTal oTnv KataoTaon ouvolikoU €I00dAKATog TNG XPNong , €KTOC anod TIC NEPINTWOEIG
nou 0 (pOPOC NPOKUNTEI ano:

1. XuvaMayec i} yeyovoTa nou Ta nood avayvwpilovral ansubeiag otnv Kabapn ©éon.

2. Mia enixelpnuaTikr OUVEVWOT Nou AoyileTal w¢ anokTnaon.

Av 0 (OpoC agopa nocd nou Xpewbnkav r mioTwonkav ansuBesiag otn Kabapr) ©¢on, TOTE kal o
POpoc Ba nioTwOei 1} Ba xpewOei avTtioToixa ansuBeiag oTnv Kabapr O&aon.

Av 0 @Opoc npokUNTEl and Mia ENIXEIPNMATIKT OUVEVWON Nou AoyileTal wg anokTnon, 6a npénel va
avayvwpIoTel w¢ HiId avayvwpioiun (popoAoyIKr anaitnon r unoxXpewaon KATd Tov npoadIopioHo TNG
unepagiag Tnv nuepopnvia anoktnong Tng aocel Twv AMXA 3 - ENIXEIPNUATIKEG ZUVEVMOEIG.

O1 TPEXOUTEG (POPOAOYIKEG ANAITHOEIC KAl UMOXPEWOEIC MPEMEl va GUPWNQIOTOUV OTNV KATAoTACN
OIKOVOMIKNC BE0NC HOVO av ) €Talpeia €XEl TO VOUIKO OIKaiwa Kal TV Nposon va TIC CUPYN@IoEl.

O1 avaBaMOevEG anaIThoEIG 1) UNOXPEWOEIC NPENEN va CUPYN@IOTOUV 0TV KATAOTAGN OIKOVOMIKIG
B£onc povo av n ETaipeia €xel To VOMIYO dIKaAIWUA va TIG cupwn@iosl kai eniBalovTal ano Tnyv idia

(OopOoAOYIKN apxn.

O1 avaBaM\Opeveg @opoAOYIKEG anaITioeIG Kal of avaBarNOHEVEC (POPOAOYIKEG UMOXPEWOEIC UNOPOUV
va oupyn@eioToUv POVO OTNV KATaoTaon TNG OIKOVOUIKNAG B€0NnG, av 1 OIKOVOMIKR ovTOTNTa €XEl TO
VOMIKO OIKGiwWa Vva OupynQioel TIC TPEXOUOEC (OPOAOYIKEG  UMOXPEWCEIG WE Mood TNgG
avaBal\dpevng @opoloyiag Ta ornoia emBaMovtar and Tnv idia @opoloyikr apxn yia Tnv idia
ovTOTNTA 1} DIAPOPETIKEC OVTOTNTEC NMOU NPOTIBEVTAl VA PEUCTOMOINCEI TO NEPIOUTIAKO CTOIXEIO Kal va
TAKTOMOINOEl TNV UNoXpEwaon TauToxpova.
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Mapoxég 0To NPOCWMNIKO HETA TNV €000 ANO TNV UNNPECia

H Etaipeia avayvwpilel w¢ £5000 otnv nepiodo Mou agopd, TIC €I0POPEC Mou KaTaBaAAel oTo
npoypaupa KaBopIoUEVWY CUVEIG(OP®YV YId TNV NApoxn UMNPECIOV TwV epyalopevwy TNV nepiodo
autn. O1 €I0QopEC 0 opyaviopouc ouvTagiodoTnong (AcpalioTika Tapeia) avripeTwnifovral onwg ol
EI0QPOPEC OE NPOYPAPHATA KABOPIOUEVWV CUVEICPOPQV.

To KOOTOC TWV MNAPOXWV MNPoownikoU yid To npdypauua kaBopiopévwv napoxwv unoloyileral
£TNOIWG ME TN Xprion Tng MeBodou TNG npoPeBAnUEVNC NMIOTWTIKAG povadag (projected unit credit
method), and ave&dpTnTo avaloyioTr] 0To TEAOG TNG KABE nepiddou ava@opdc. H unoxpewon nou
eupavietal otnv Kataotaon OIkovopiknG ©¢ong eival n napouoca afia Tng OEOPEUONG TWV
KaBopIoUEVWY NAPOXWV.

O1 OUVIOTWOEG TOU KOOTOUC KABOPIOUEVWY NApoXwV Nou avayvwpifovral ota anoteAéapata (képdn i
{nuieq) ivai o1 €&nc:

a) To KOOTOC TPEXOUOTAG anacXoAnong Twv epyalodEVMV Yia £va EMINAEOV £T0C,

B) o kaBapdcg TOKOC €ni TNG UMOXPEWONG, MOU MPOKUNTEl anod Tov NoAAanAaciacpyd Tou EMITOKIoU
nposEO@ANONG €ni TNV kaBapry UNoXpPEwon KabopIoPEVWV NAPOXWV OTNV apxn TN nepiodou
avagopdg,

y) To k6oTo¢ napeABoliong npolnnpeaiag e€aitiag Tuxwv aAlAaywv n nepikonwv oTa dedopeva Tou
npoypduuaToc Kai

0) Ta kEPdN 1) ol Nuieg Nou NPoKUNTOUV anod diakavovigpouc.

Ta avaloyloTIKa KEPON kal {nuieg Nou NPoKUNTOUV and augnosic 1 JEIWOEIG aTnV napouaca agia Tng
UMoXpEWoNG KaBopioWevwy napoXwv AOyw MPETABOA®V OTIC aVAAOYIOTIKEC nApadoxEC Kal
npooapuoywv Baon Tng npolnnpeciag, avayvwpilovral ota Aoina ZuvoAika Eicodnuara.

MpoBAEyweIg

O1 npoBAeweic avayvwpilovTal OTav undapyel Wia napolod VOMIKA N TekpalpOpevn OEOUEUON WG
anoTeEAeopPa napeABoVTIKWV YeyovoTwy, €ival mBavov OTi Ba anaitnBesi ekpor] nopwv yia Tov
dlakavoviopo TnG SECKEUONG Kal TO anaiToUPEVo Nood pnopei va ekTiyndei a&ioniora. O NpoBALWEeIg
EMNIMETPOUVTAl OTNV KAAUTEPN dUVATH €KTIUNON OTNV onoid KataAnyel n Aioiknon o€ 6T agpopd oTo
kdoTOC nou Ba npokUWel yia Tov dlakavovioud TNG UNoXPEWANG.

Avayvwpion €00dwv

Ta €00da nepihapBavouv Tnv elAoyn a&ia Twv NWANCEWV KAUCINWY OFE GEPOMOPIKEC ETAIPEIEC Kal
napoxnc unnpeoiwv, kabapd and ®opo [MMpooTiBepevng AEiaG, €KNTWOEIC Kal €MOTPOPEC. H
avayvwpion Twv £00dwV YIiVETal WG EENG:

(a) MNwAnosig

O NWAACEIC eunopeUddTwV avayvwpi(ovTal oTa anoTeEAEOPATa OTAV TA €UNopelpaTa  £XOUV
napadobei kai o TITAOG IBI0KTNCIAG TOUG £XEl HETARIBACTEI.
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(B) ’'Ecoda and napoxn unnpecimv

Ta £€00da and napoxn unnpeci®v Aoyidovral Tnv Nepiodo Nou napexovTal ol UNNPECieC, Ye Baon To
OTadI0 OAOKANPWONG TNG MAPEXOMEVNG UMNPECIAC OE OXEON ME TO OUVOAO TWV MNAPEXOHEVWV
UnnpPECINV.

(y) ‘'Ecoda ano TOKoug

Ta £€000a and TOkoug avayvwpilovTal BACEl XPOVIKNG avaloyiag Kai Je Tn Xpron Tou MNpayuaTtikoU
enmTokiou. ‘OTav undpxel anopEiwon TwWV anaimnoewy, n AOYIOTIKA aia auTwv MEIMVETAl OTO
avaKTNoIPNo Mogo TOuG TO onoio €ival n napolod a&ia Twv avapevOUEVWV HEAAOVTIKWV TAPEIKWV
POWV NPOEEOPAOUPEVWV E TO APXIKO NPAYMATIKO EMNITOKIO KAl KATAVEUElI TNV EKNTWON oav €0000 anod
TOKOUC,

(8) Mepiopara
Ta pepiopaTa Aoyiovral we £0oda, oTav BepeAinveTal To dikaiwpa gionpa&ng Touc.
Aiavopn HEPICHATWV

Alavopny PepiopaTog avayvwpileTal ¢ unoxpéwon OTav n dlavoun eykpiveral anod Tnv evikn
SUVEAEUOT TWV HETOXWV.

4. INHAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG

O1 ekTIUNOEIC kal o1 Kpioelc Tng dioiknong enave€eralovral diapkw¢ kal Bacilovral o€ 10TopIKa
Oedopéva Kal MPOoadOoKIEG yIa MEANOVTIKA YEYOVOTa, MOU KpivovTal EUAOYEC CUMGWVA KE Ta IoXUOoVTA.

H ETvaipeia npoPaivel ot eKTIMACEIC Kal NAPAdOXEC OXETIKA HE TNV €EENIEN TwWV HEANOVTIKQV
yeyovoTwv. Ol eKTIUNCEIC KAl NapadoXEC NMOU EVEXOUV ONUAvTIKO KivOUVO va MPOKAAETOUV OUCIWOEIG
NPOCAPUOYEC OTIG AOYIOTIKEC afieC Twv MEPIOUTIAKOV OTOIXEIWV KAl TWV UMOXPEWOEWY OTOUC
endpevoug 12 PNveg €xouv wg €ENG:

(a) ®opog 1003HATOC

AnaiTeiTal kpion yia Tov npoodiopIoKo TNG NPOPRAEWNC yia @oOpo €I00dAKATOC Kal avaBarAouevn
(popoAoyia dIOTI undpyouv GUVAAAYEC Kal UNOAOYIGHOI YIa TOUG OMoioug 0 TEAIKOG NPOGdIOPIoHOC TOU
(oOpou gival apéPaiod.

O avaBaA\opevoc (popoc 100dNKaAToC NPoadiopileTal PE TOUC (POPOAOYIKOUC GUVTEAEOTEG KAl VOUOUG
MouU avaueveTal va IoxUoouv OTav ol avaBarAOEVEC (POPOAOYIKEC anaiTnosic Ba npayuaTonoindouv 1
ol avaBaAlAOPEVEG (POPOAOYIKEC UMnoXpewoel 6a anonAnpwBolv, onw¢ autoi (ol PeAAOVTIKOI
(POPONOYIKOI OUVTEAEOTEC) €ival yvwoToi KATd Tnv nuepounvia olvtaéng Tou icoloyiopou. Ol
avaBaMOeVEC (POPONOYIKEC anaIThOEIG avayvwpilovTal KaTa Tnv £KTacn oTnv onoia Oa undapéel
MEAAOVTIKO (popohoynTED KEPDOC yia TNV XPNOIYonoinon TnG NpoowpIvig diagopdc nou dnuIoupyei
Tnv avaBaiopevn gopoloyikr anaitnon kai enave€eralovTal o€ KABe nuepounvia IcoAoyiopou. Me
Baon Ta napandvw, €ival gavepd OTI N akpifeid TNG ekTiunong Tng avaBaAllopevng popoloyiag,
€EapTdTal and osipd NapayovTwv nou eite Ppiokovral ekToG eAéyxou TnG ETaipeiag (n.x. HETABOAR
(POPONOYIKWV GUVTEAEOTWV, JETABOAEC OTN (POPOAOYIKN VOHOBEDia Mou evOEXOUEVWE eNnPedlouv TN
(OpOAOYIKN) BACN TWV MEPIOUTIAKWV OTOIXEIWY, N TIC KATNYOPIEG TWV NPOCWPIVAV dIaPopwy), EiTE
Baaoilovral oc npoPAEWEIC yia TNV HWEANOVTIKN Mopeia TNG enixeipnong nou €€ opiopoU evEXOUV
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onuavTtikd kivdouvo. H avaBaA\opevn @opoloyia enavekTigdTalr oe KABe nuepounvia KAEIoIUAToq
iIcoAoyiopoU Kal Tuxov {nuisc anoyeinonc avayvwpilovral oTa anoTeAEoUATa TNG avrioToixng Xpronc.

H Etaipsia avayvwpilel UNoXpewaeIC ano (popouc oTo £T0C avapopac. Eav To TeNkO anoTéAeoua Tou
eNéyxou €ival dlagopeTikd and To apxIkwe avayvwpiobev, n dlagopd Ba ennpedoesl Tov @OPo
£1000\UAToG kal TNV NPOBAewn yia avaBaiopevn popoAoyia TN Xpnone.

(B) ZuvTa&iodoTikd npoypappara

H napoloa afia Twv ouvTa&lodoTikwv napoxwv BacileTar o €va apiBud napayovtwv Mou
npogdlopiovral HE T XPNon avaloyloTikwv PeBOdwv kal napadoxwv, Onwc¢ TO EMITOKIO
NPogEOQMANCNG YIa TOV UNOAOYIOHO TOU KOOTOUC NApoXnC.

H ETaipeia kaBopilel To kKaTAANAO ENITOKIO NPOEEOPANONC OTO TENOG KABE XprionG. AUTO opileTal WG
To emiTOKIO Nou Ba npénel va xpnoidonoindei yia va npoodiopioTei n napoloa a&ia Twv PEAAOVTIK®V
TAQUEIOKQWV POWV TMOU avauéveral va anarnBolv yia TNV KAAUWN TWV UMNOXPEWOEWV TWV
ouvTaglodoTIKWV NpoypaupaTwy. [a Tov KaBopiopod Tou emiTokiou npoedpinong, n ETaipeia
XPNOoIJonoIEl To ENITOKIO Tou 1,40%.

O1 hoinéc napadoxeG nou £xouv xpnaoiyonoinbei napouaialovral oTn Znueinon 24.

(v) Enidikeg YnoB<oeig
H Ertaipeia avayvwpilel npopAeyn yia enidikeg unoBeoceig Bacel Twv OToIXEIwV ano Tn NOWIKA

Ynnpeoia TnG. Tnv 31 AekepPpiou 2017 n Nopikry Ynnpeoia TnG ETaipeiac ekTiyd nwg dev undapxel
Kanoia unoBean yia Tnv onoia va XpeldleTal va oxnuaTioTei npoBAswn.

5. KUkAog gpyaciov

H avaAuan Tou kUKAOU £pyaciwv gival wg KATwoI:

Nooa os Eup® 31/12/2017 31/12/2016
MNwAnoeic:

EpnopeupaTtwy 223.872.323 177.895.130
ZUvoAo 223.872.323 177.895.130

O nivakag nou akoAouBei napouoialel pia avaluon TwV MNWANCEWV avd YEWypdgikn ayopd
(e0WTEPIKO — EEWTEPIKO):

MNood os Eup® 31/12/2017 31/12/2016
MNwANosIc eowTepIKOU 98.762.242 73.496.976
NWARCEIC EEWTEPIKOU 125.110.081 104.398.154
ZUvoAo 223.872.323 177.895.130

O1 nwAnoeig eEwTepikoU agopolv Ot NWANRCEIC KAUTIPWY O AEPOMNOPIKEG eTalpeieg eEwTePIKOU, Nou
npayparonololv NTACEIG oTnv EAAGda.
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6. 'E€oda ava karnyopia

MNood os Eup® Znusioon 31/12/2017 31/12/2016
MapoxEg og epyalopévoug 7 672.438 738.054
AnooBECEIC EVOWUATWY MEPIOUCIAKWV OTOIXEIWV 13 10.075 6.604
AnooBeoeig AUAWV NEPIOUTIAKWY OTOIXEIWV 14 8.979 8.979
MpounBeieg NWANCEWV 491.128 393.001
MeTagopika 8.506.289 7.759.378
'E€E0da £EunnpETNONG agPOdPOinV 5.718.692 5.304.425
ApOIBEC & £E0Ba TPITWV 1.307.075 1.501.755
Aoina 641.416 605.754
Zuvolo 17.356.092 16.317.950
KaTavopr ava Asiroupyia: 31/12/2017 31/12/2016
'EE05a BIABE0NC 16.608.652 15.568.909
'E€E0da dloiknong 747.440 749.041
Z0voAo 17.356.092 16.317.950

>TIC apoIBEC kal €Eoda TpiTwv NepIAaPBAvovTal Kal AUOIBEC TWV VOUIMWVY EAEYKTWV OUVOAIKOU nogou
€ 64.000 (31.12.16: € 63.000), nou apopoUV NAPoXn UNNPECINV EAEYKTIKNG pUONG.

7. Napoxég o€ epyalOPEVOUG

MNMooda os Eup® 31/12/2017 31/12/2016
MioBoi kal nuepopiobia 406.856 386.044
EpyodoTIKEG EI0QOPES 116.367 94.253
NoINéG EpyOdOTIKEG NAPOXEG Kal £€00a 44,911 64.075
SuvTagiodoTIKO KOOTOG NPOYPARHATWV

KaBopIoPEVWV NAPOXWV 4.304 18.682
MPoBAEWEIC EKTAKTWV AOIBWY NPOCWNIKOU 100.000 175.000
Z0volo 672.438 738.054

8. AAAa AziToupyika £€00da

MNooa os Eup® 31/12/2017 31/12/2016
'Ecoda npopnBeimv 68.090 57.658
'Ecoda €EunnpETnong NeAaTwv 1.827.024 1.570.606
'Ecoda anod napoxr unnpecimv ota agpodpopia 5.520.978 4.618.520
Zuvolo 7.416.092 6.246.784
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9. Aoina képdn/ (InuUiIEC)

MNooa os Eup®

KaBapa kepdn / ({nuI€G) and napdywya
KaBapa kepdn / (Cnui€g) ano
OUVAAAYHATIKEG DIAPOpPEC

Aoina

ZuvoAo

31/12/2017 31/12/2016

593.379 399.250
(596.739) 398.569
9.924 55.949
6.564 853.768

370 Nood Twv kabapwv kepdwv and napdywya kata Tnv TpExouod Xpnon nepIAAUBAveTal kal To

KEPOOC and To avanoTeAEOUATIKO WEPOG TNG anoTiunong Toug € 143.385. Na TNV OUYKPITIK NEPIOd0
TO avTIGTOIXO NOCGO avepxoTav o€ kEPDoG € 158.699.

10. XpnuaTtooikovopika £é§0da/ '‘Ecoda ano enevdUOEIG

Mooa oz Eup®

XpnHaToolKovouika £503a
Tokol kal ouvaen £€oda
'E€0da EyyunTik®v €NIOTOAQV

31/12/2017 31/12/2016

Zuvolo

'Egoda and enev3UoEIg
'Ecoda TOkwv
'Ecoda ano pepioyara

ZUvolo

16.631 15.478
72.487 95.463
89.118 110.941
8.283 32
695.189 525.301
703.472 525,333

>Ta €00da ano enevOoUOEIC KATA TNV TpEXouaa nepiodo nepiAapBavovTal £00da ano YepiopaTa Twv
ouvdedepEvv eTalpeiwv TnG Shell & MoH A.E. , Gissco kai SAFCO guvoAikou noooU € 695.189. MNa
TNV GUYKPITIKA NEPIOdo TO avTioToIXo Noood avepxortav os € 525.301.

11. ®Opo¢ £1000NpATOG

MNMood os Eupw

31/12/2017 31/12/2016

dOpog €1000MATOC TPEXOUOAG XPrONG 2.817.492 2.535.752
AlaQOpPEC POPOAOYIKOU EAEYXOU NMPONYOUUEVWV XPrIOEW 13.151 70.369
Téhog enmndelaTog 10.100 12.950
AvaBaM\opevog pdpog (44.668) 239.076
Z0voAo 2.796.075 2.858.147

O @opoc £100dAUATOG yia TIC Xprioeig 2017 kai 2016 &ival unoAoyiopévog pe 29%.
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>Tn xprion 2017 o @opoc €100d0npaToc aviiABe os € 2.817.492. To noao € 13.151 apopd o€ npoabeTo
(POpPO £€100dAKUATOC TNG MponyoUpeVNC XPAoNG, AOYw Twv emNAEOV AoyIOTIK@V Olapopwv €M TV
apxikd npoodiopIoBEVTWY @opoloyikwv kepdwv Tou 2016. EminAéov undpxel npoBAewn yia TEAOG
enmTndsUpaToc Tou N 3986/2011 6nwg Tpononoindnke and To N4110/2013 nooou € 10.100.

>Tn xpnon 2016 o popoc €160dnuaTog avnABe os € 2.535.752. To nood €70.369 apopd o NpOCBETO
(OpPOo €1000NPATOC TNC MPoNyoUHEVNC XPAoNG AOYw Twv e€MINAEOV AOYIOTIK®V Olapopwv €ni TWV
apxika npoodiopioBEvTwy poporoyikwv kepdwv Tou 2015. EmnAéov undpyel npopAewn yia TENOG
enmTndsUpaToc Tou N 3986/2011 6nwg Tpononoindnke and To N4110/2013 nooou € 12.950.

Ma Tn xprion 2016 n avaBaA\opevn gopoloyia nTav £€60do noool €239.076 svw yia Tn Xprnon 2017 n
avaBaA\opevn @opoloyia fnTav £00do nocou € 44.668.

Ma Tuxov dlavoun PepiopaTog nou Ba eykpiBei evrog Tou 2018, o pETOXOI anaAAdooovTal TNnG
napakpaTnong @opou Bacesl Tou N 4172/2014.0 @Opog €1000AKATOC TNG XProNG npokunTel agou
unoAoyloToUv Navw oTo AoYIoTIKO KEPDOG, Ol KATWO! POPOAOYIKEG EMIDPATEIC:

MNooa o€ Eup® 31/12/2017 31/12/2016
Képdn npo popwv 10.290.872 10.096.821
®OPOG UNOAOYIOUEVOC E BAON 1I0XUOVTEC

(POPOAOYIKOUC OUVTEAEDTEC 2.984.353 2.928.078
AIapOopEC POPOAOYIKOU EAEYXOU NPONYOUHEVWYV

XPNOEWV 13.151 70.369
Téhog enimndelaTog 10.100 12.950
®opog nou avaloyei oe €600a Wn EKNECTEQ

(popoAoyIKa 4.473 8.763
®opog nou avahoyei e anaAAacoOpeva Tng

(popoAoyiac £0oda (201.605) (152.337)
Aoina (14.397) (9.676)
ZUvolo 2.796.075 2.858.147

MNa mig xpnoeig 2011 kai e@e&ng n Etaipeia epapuddel Tig diaTtagelig Tou apbpou 17 Tou Nopou
3842/2010 (MOA.1159/2013) kai Tou apBpou 65A Tou N.4174/2013, oUP@wva We Ta omoid, n
ETaipeia unokeiral o popoAoyiko EAeyXo ano Tov NOpipo EAeykTn TngG.

12. Mepiopara

Ta pepioyaTa Twv PETOXWV NpoTeivovTal and Tn dioiknan oTo TEAOC KABe Xpriong kai Tehouv unod Tnv
gykpion TngG ETNoiag TakTiknG MeVIKAG ZUVEAEUONG TWV HETOXWV.

H TakTikn Mevikn ZUVEAEUON TV WETOXWV Nou €AaBe xwpa Tov IoUvio Tou 2017 evékpive Tnv SIAVOWN
TOU UMOAoINOU MepiopaToc and Ta kEPON Tou 2016 ouvoAikoU noooU € 6.625.000 (gixe non
dlavepunBei npouépioya oto 2016 nooou € 2.852.900) kabwg kai Tn diavour) anoBepaTikwv ano
anahhaooopeva Tne popoloyiac £0oda Uwoug € 390.264.
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EmnpooBera, To AloiknTikO ZUPBOUAIO evékpive Tn diavoun npoyepiopaTog and Ta kepdn Tou 2017,
ouvoMikoU noooU € 3.288.077 (31.12.2016: € 2.852.900). H kaTaBoArl Tou npoUEPIoUATOC

npayparonoinenke Tov AskéuBpio Tou 2017.

13. EvoopaTa nayia nepIouciaka oTolxeia

H kivnon Twv evoopaTov Nayiwv NEPIOUCIaK®V aToIXEiwv TNG ETaipeiac katda TIg Xpriosic 2016 kai

2017 napouaialeTal oTov NApakaTw nivaka:

Mooa o€ Eup®

KooTtog

YnoAoino 1 Iavouapiou 2016
MpooBrikeg

YnoAoino 31 Askepppiou 2016

YnoAoino 1 Iavouapiou 2017
Mpoobrikec
YnoAoino 31 Askepppiou 2017

ZUOCWPEUHEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2016
AnooBEaelg

YnoAoino 31 AskeppBpiou 2016

YnoAoino 1 Iavouapiou 2017
Anoopéoelg
YnoAoino 31 Askepppiou 2017

AvanooBeotn a&ia otig 31 AskepupBpiou 2016

AvanooBeoTtn agia oTig 31 AskepupBpiou 2017

‘EminAa kai
MeTagopika Aoinog

Héoa €EonAIoHOG ZUuvolo
28.652 103.259 131.911
- 97.252 97.252
28.652 200.511 229.163
28.652 200.511 229.163
- 8.183 8.183
28.652 208.694 237.346
25.548 45.929 71.477
183 6.421 6.604
25.731 52.350 78.081
25.731 52.350 78.081
182 9.893 10.075
25.913 62.243 88.156
2.921 148.161 151.082
2.739 146.451 149.190
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14.AuAa nepiouciaka oTolxeia

Ta aula nepiouciaka oToixeia Tng ETaipeiag anoteholvral and npoypdypaTa Aoyiopikou. H kivnon
TWV AQUAWV MEPIOUCIAKWY OTOIXEIwV TNG ETaipeiac kata Tnv xprion 2016 kai kata Tnv xprion 2017
napouaialeTal oTov NAapakaTw nivaka:

MNMooda os Eupm Z0UvoAo

YnoAoino 1 Iavouapiou 2016 78.644
YnoAoino 31 Askepuppiou 2016 78.644
YnoAoino 1 Iavouapiou 2017 78.644
YnoAoino 31 Aekepuppiou 2017 78.644

ZUOOWPEUHEVEG ANOOBECEIG

YnoAoino 1 Iavouapiou 2016 37.875
AnooBéaeig 8.979
YnoAoino 31 Aekepppiou 2016 46.854
YnoAoino 1 Iavouapiou 2017 46.854
AnooBeoeig 8.979
YnoAoino 31 AskeppBpiou 2017 55.833
AvanoopeoTn agia oTig 31 Askepppiou 2016 31.790
AvanooBeorn aia otig 31 AekepBpiou 2017 22.811

15. Enev3UOEIC O€ BUYATPIKEG

O1 GUPPETOXEC O BuyaTpIKEG avaAuovTal WG akoAoUBWG:

Mood o XIA. € 31/12/2017 31/12/2016
YnoAoino évaping xpnong - -
MpooBikeg 307.000 -
YnoAoino TEAoug XpRongG 307.000 -

O1 npoobrkeg TN ETaipeiag otnv xprion 2017 agopouv atnv idpuon Tng 100% BuyaTpikig eTalpeiac
otnv BouAyapia, pe Tnv enwvupia «Shell & MOH Aviation Fuels Bulgaria EOOD» kai e QvTIKEIEVO
TNV €UNoOpIa AgPOMNopIK®V KAUTIwY OTo agpodpdiio TNG ZOpIac aTn Anuokparia Tng Bouhyapiac.

ocA 28




Shell & MOH Aviation Fuels A.E.
o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ Shell & MOH Aviation 31 AekepBpiou 2017

16. ENnev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

H afia KToNG TwWV CUUKETOXWV OE OUYYEVEIG yia Tnv xpron 2017 kai 2016 yia Tnv €Traipeia Safco
avepyeTal os noao € 740.000 kai yia Tnv eTaipeia Gissco og nocod € 1.982.175

Ta NooooTA CUPMETOXNG OTIG OUVOEDEPEVEG ETAIPEIEG KATA TNV TPEXOUOA Kal MPONnyoUHEVN XPRon
avaAUovTal w¢ akoAoUBwc:

NMocooTo
Enwvupia [Edpa OUHHETOXNG |ApaoTnpioTnra
Gissco A.E. |EAAHNIKO 50% Mapoxn unnpeciwv epodiacol agpooKaPLV
Safco A.E. [ZMATA 33% Epodiacog kal napoxn unnpeciov Agpodpopiou ZnaTtwv
17. AnoB<para
Mooa os Eupw® 31/12/2017 31/12/2016
EpnopeupaTa 2.337.466 1.770.653
ZUvolAo 2.337.466 1.770.653

SNUEI®VETAI OTI TA ANOBEPATA KATA TO KAEIOIMO TNG XProng anoTIM@VTAl oTnv XaunAoTeEpn TIUNA
META&U TNn¢ afiag KTAONG Toug Kal TNG Kabaprg peUCTONOINCIKNG a&iac TouG. Asv NPOEKUYE avaykn
NPOCAPHOYNG.

To KOOTOC TwV AMNOBEUATWV MOU avayvwpioTnke oav £6000 OTO KOOTOC MWANBEVTWV KATd Tnv
TpEXouaa kal nponyoUpevn Xprnon nrav yia 1o 2017 € 206.266.476 kai yia To 2016 € 160.831.324.

18. AoINéC HAKPONPOOECHEG ANAITIOEIG

MNMood os Eup® 31/12/2017 31/12/2016
NoINéG akponpOBEoEG anaITROEIG 84.894 191.550
Z0voAo 84.894 191.550

O1 AoInéG pakponpOBETUEG aNAITAOEIC KATA TNV TpEXouod Kal MnponyoUHeEvn Xprion agopolv o€
nponAnpwpég eE6dwv otnv eTaipeia BP EAAHNIKH A.E. oTta nAaiogia Tng idpuong TnG GUVOEdEPEVNG
gnixeipnong Gissco.

19. MeAATeg ka1 AOINEG ANAITNOEIG

O1 NeAATEG Kal oI AOINEG anaITAOEIG TNG €Talpeiag kaTa Tnv 31/12/2017 anoteholvTal KUpiwg ano
anaitnoeic and Tnv NnwAnon ayadwv. ZTIC BpaxunpOoBETUEC anaITAOELIC ano NEAATEG Yiveral NpoRAEWn
yla €NIoQAA&i anaiTnoeic oUPeWvVa e TNV ekTiunon Tng dioiknong Tng ETaipeiag yia Ta nood nou
BewpouvTal appiBoro va sionpaxbolv. H avaluon Twv NEAATOV Kal AOINWV anaiTroswv €XEl WG
akoAouBwe:
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Nood os Eup® Znusioon 31/12/2017 31/12/2016
MeAATEC 6.020.326 5.459.659
Meiov: MpoBAEYeIC eMoPAAeIac NEAATOV (341.232) (341.232)
TeAIKEG EPNOPIKEG ANAITIOEIG 5.679.094 5.118.427
AnaiTioeic anod ouvoedePEva PEPN 30 24.218 29.313
®IA eiIonNpakTéo 1.201.032 4.094.852
Noina €00da €10NpPakTEQ 3.456.255 1.510.083
NOINEC anaITnoEIC 429.904 428.173
Meiov: MpoBAEYEIC yIa ENICPAAEIG XPEDOTEC (339.344) (339.344)
MponAnpwBévTa £€oda 131.992 133.027
ZUvolo 10.583.151 10.974.531

O1 neAdTeC kal AoINEC anaITrogi avaAuovTal oTa €ENG vopiopara:

MNooa os Eup® 31/12/2017 31/12/2016

Eupé (EUR) 5.597.513 6.876.150
AoMapio (USD) 4.985.638 4.098.381
s0voho 10.583.151 __ 10.974.531

H péon nmoTwTIKA nepiodog nou npokUNTel and Tnv NwAnon ayadwv yia Tnv ETaipeia €ival 9 nuépec,
£V yid To 2016 NTav 11npEpec.

Avéivon evnikioong An&umpdbeouwv anortnosmv tne Etonpeiag:

31/12/2017 31/12/2016

< 30 pépec 14.631 17.850
30-60 pépec 228 692
$Uvoho 14.859 18.542

lMa TIg avwTEéPw ANEINpOOeCUEC anaIThoelG OUVOAIKNG agiag 14.859 €, dev €xel yivel kanola NnpoBAswn,
Kabw¢ BewpouvTal avakTNOIUEG.

Aev unnp&e peTaBoAr] TNG NPOPBAeYnNC yia eniopaleic anarmmosig kabwe dev KpiBnke avaykaiog o
OXNMATIoNOG NPORAEYNG yia Tn xpron nou €Ange oTig 31/12/2017.

20. Tapeiaka diabgoipa kai 1I00dUvapa

Ta Tapeiakd diabgoida kal 10odUvapa anoteAolvTal ano PBpaxunpdBeouec kaTabeoelg. H AoyloTikn
a&ia Twv Tapeiakwv diabeaipwv npoosyyilel TNV eUAoyn a&ia Touc.
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MNooa os Eupw® 31/12/2017 31/12/2016
Tapeio - 361.343
AlgBéoiya o€ Tpaneleg 8.314.255 6.304.806
Z0voAo 8.314.255 6.666.149

Ta Tayeiaka diabeoiya TG ETaipeiag avaAuovtal oTa £E€n¢ vopiopaTa onws napakaTw:

MNooa os Eupw® 31/12/2017 31/12/2016
Eupw 8.231.831 1.654.839
AoM\apio HNA 82.424 5.011.310
ZUvoAo 8.314.255 6.666.149

21. MeTOXIKO KEPAAAIO

To peToxIkO KepaAaio TG eTaipeiag Tnv 31 AskeuPpiou 2017 avépxetal o € 7.547.000 kai diaipeiTal
o€ 754.700 petoxég nooou € 10 €kaatn.

22. AnoOspaTika
TakTIKO ApopoAoynTta

MNMood o€ Eup® anoBepaTiko anoBspaTika Zuvolo
YnoAoino 1 Iavouapiou 2016 1.213.025 383.347 1.596.371
MeTagopa 374.535 390.265 764.800
YnoAoino 31 AsekepBpiou 2016 1.587.560 773.611 2.361.171
YnoAoino 1 Iavouapiou 2017 1.587.560 773.611 2.361.171
MeTagopd 373.011 - 373.011
Alavopn anoBspaTikwy Bacel N.4172/2013 - (390.264) (390.264)
YnoAoino 31 Askepppiou 2017 1.960.571 383.347 2.343.918

>Ta agopoAoynTa anoBeuaTika TNV 31/12/2016 oupnepihapBavovral  anoBepatikd  nou
oxnuartiotnkav and €o0oda @opohoynBévra kat’ €idkd Tpono (MepiopaTa  OUVOEDEHEVLV
gnixeIprnoswv) noool € 390.265.To napanavw nodo JIEvEUNOn OTOUG PETOXOUC META and anogacn
NG Mevikng ZuvéAeuong Tov Iouvio 2017.

(a) TakTikO anoBePATIKO

To TakTikd AnoBepatikd oxnuatiletar oUhewva Me TIG dlaTagelc TnGg EAAnvikng NopoBeaiag
(N.2190/20, apBpa 44 kai 45) katd Tnv onoia Noagd TOUAAXIOTOV i00 HE TO 5% Twv €TNoiwV kaBapwv
(MeTa POPWV) KeEPDWV, €ival UNOXPEWTIKO va UeTAQePBei 0TO TAKTIKO ANOBEUATIKO WEXPI TO UYOG ToU
va ¢BAcel To €va TPITO TOU KATABANUEVOU PETOXIKOU KePaAdiou. To TakTIkO anoBeuaTiko Pnopei va
xpnoigonoinBei yia kdAuwn nuiov PETG and anogacn TnG TakTiknG Fevikng SUVEAEUONG TwV
METOXWV, Kal w¢ €K TOUTOU O€ Pnopei va xpnoiyonoinBei yia onolodnnote aAo Aoyo.
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(B) AQpopoAoynTa anoOepaTika

AQopoAdynTa anoBeudTika sIQIK®V SIATASEWY VOUWY

MapakoAouBouvTal Ta anoBeuaTika nou oxnuaridovral anod kabapda kEpdn, Ta onoia Pe BAon EIDIKEC
d1aTAEeIC avanTugiakwv vOPwY, nou IoxUouv Kabe popd, dev (popohoyouvTal, yiaTi Xpnoidonoinénkav
yla Tnv andktnon véou nayiou napaywyikoU e€onAiopou. Anhadr, oxnuarifovral and kabapda képdn
yia Ta onoia dev unoAoyileTal kai dev kataBaleTal pdpoc.

AnoBepaTikd anod anaAhacodpeva TnG popoAoyiac £0oda kai and £0oda popohoynBévra katd eidikd
TpoNo

MepiAapBaveral To PEPOC TwV adiaveunTwv KaBapwv KepdwV KABE Xprionc nou npoEPXETAl anod
anaAaocoopeva TNG popoAoyiac £0oda kal ano £ooda @gopohoynBeévra katd €10IkO TPOMo HE
£€avTANON TNG POPOAOYIKNG UNOXPEWONG,.

Ta avwTépw anoBepaTika pnopoulv va kepaAaionoin®olv kai va diavepnBouv (a@ol AngBouv unoyn
Ol MEPIOPICHOI MOU WMOPEI va IoXUoUV KABe popd) Pe anogacn Tng TakTikng Mevikng ZUvEAEUONG TwV
METOXWV. Z€ NepinTwon KepaAaionoinong n diIavoung unokevTal o€ popo €100dNKAToC CULNPWVA HE
TIG 10XUOUCEC DIaTAEEIC.

23. AvaBaAAOHEVOG (pOPOG EICOONHATOC

MapakdTw napaTiBevTal ol KUPIOTEPEC ANAITAOEIG KAl UNOXPEWOEIC and avaBaiopevn gopoloyia aTig
31.12.2017 ka1 31.12.2016.

Mooa os Eup® 31/12/2017 31/12/2016
AvaBalOPEVEG POPOAOYIKEC UNOXPEWTEIC: (172.191) (233.707)
AvaBalopevec popoAoyIKEC anaITAOEIC: 315.367 332.215
Zuvolo 143.176 98.509

O avaBaAAopevog Qopog ival unohoyiopevog Pe 29%. H ouvoAikr| PeTaBoAr] aTov avaBaiAdyevo
(Opo €I000NUATOC €ival n nNapakatw yia Tnv nepiodo 01.01.2017-31.12.2017 kar 01.01.2016-

31.12.2016:
MNMooda og Eup®
Xpéwon/ Xpéwon/
(nicTwon) oTnv (nicTwon) oTnv
YnoAoino 1 Kardaoraon Ynoloino 31 |YnoAoino 1 |(karaoracn YnoAoino 31
Iavouapiou OUVOAIKOU AekepBpiou |Iavouapiou |cuvoAikou AekepBpiou
AvaBaAAopevn popoloyia ano: 2016 €10031aTog 2016 2017 £10031paTog 2017
Alagopd opoloyIKNG Kal AOyIOTIKAG BAcng
TWV NAYIOV NEPIOUCIAKMY OTOIXEIWV 2.501 (5.387) (2.886) (2.886) (8.413) (11.299)
ANolnHIWOEIG anoXwpnang Npocwnikou 52.521 10.249 62.770 62.770 14.899 77.669
AOINEG NPOCWPIVEC DIAPOPEG LETAEL
(POPONOYIKNG Kal AOYIOTIKAG BAong 282.563 (243.938) 38.625 38.625 38.182 76.806
ZUVOAO AOYIOTIKAG 337.585 (239.076) 98.509 98.509 44.668 143.176

Baosl Tou N 4334/2015 apbpo 1 napdypagoc 4 nou Tpornonolsi To apBpo 58 Tou N 4172/2013 Ta
KEPON ano enixelpnUaTikn OpacTneIOTNTA Nou anokToUV Ta VOUIKG NpOownad Kal Ol VOUIKEC OVTOTNTEG
nou TnpouUv dinhoypaika BIBAia popoAoyoUvTal PUE GUVTEAEOTN €ikOaI EVVIA TOIG EKATO (29%).
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24. YNOXPEWOEIG NAPOXWV NPOCWNIKOU AOYyw £§030U ano TNV unnpecia

a Tov UnoAoyIoWO TwV UMNOXPEMOEWY TG ETaipeiag npoc Toug epyalopévouc TNG avagopika e Tn
HEMOVTIK KaTaBoArl mapoxwv avaloya He To XpOvo TnC npolUnnpeociac Touc, OIEvepynBnKe
avaloyioTIK WEAETN. H unoxpéwon npooUETPATAl KAl aneikovileTal KATa Tnv nUepounvia Twv
OIKOVOUIKWV KATAOTACEWV PE BACN To avauevouevo va kataBAndei dedouleupévo SIKaiwpa Tou Kabe
epyalopévou. To nood Tou OedOUAEUPEVOU DIKAIMPATOC napoucialeTal nNPoeEopAOUUEVO OTNV
napolaoa a&ia Tou o€ oxEon Ke To NPOBAENOUEVO XpOVO KATABOANG Tou.

Eniong, n ETaipeia £xel Tnv unoxpewon, oUPpwva pe Tov N. 2112/20, yia anolnuiwon npoownikou
Aoyw ouvTaglodoTnonc, cuPpwva Pe Ta opildPeva ano Tnv ioxUouoa epyarikn vopobeaia.

O1 nio NpOoPATEC avaAoyIOTIKEG EKTIMNOEIC TNG UNOXPEWGONG Yid TNV anolnuiwon Tou MNpoowmnikou
Aoyw ouvTa&ioddtnong, Eyivav Tnv 31" AekepBpiou 2017, kabwg kar Tnv nponyoUpevn Xprion anod
aveEapTnTo EYKeKPIPEVO avaAoyioTr. H napoloa a&ia TnG unoxpewong KaBopIoPEVwY Napoxwv kai Ta
ouvagn KOoTN TPEXOUCWV Kal Napaxdeicwv Unnpeciov unoAoyioTnkav pe Tn HEBodo «projected unit
credit method».

01 kUpieg avaAoyioTiKEG Napadoxe Nou xpnaoiponoinénkav yia AoyloTIKoUg oKomoug givai ol e§7G:

31/12/2017 31/12/2016

MpoeEo@ANTIKO EMITOKIO 1,40% 1,40%
MANBwpIoHOG 1,75% 1,75%
AUEnoN anodoxwv NPoowmnikou 1,75% 1,75%

H npoBAewn yia anolnuI®oEIC NPpoowniKoU ToU NPoypdupaTog KaBopIoHEVWV NApPoXWV KaBwg Kal Tng
unoxp&wang yia Tnv anolnuinon Tou npoownikoU Adyw ouvTa&lodoTnong avaAlsTal wg Enc:

NMood os Eup® 31/12/2017 31/12/2016
Mapouoa a&ia unoxpEwaong yia anoxwpnon and Tnv Unnpeaia 267.825 216.447
KaO®apr) unoxpéwon avayvwpiopévn otnv Karaotaon

XpnHaTooIKovouIKNAG OEong 267.825 216.447

Ta nood nou kataxwpndnkav otnv Katdotaon ZuvoAikoU EIcodRNaTOC avagopika Ye To Npoypauya
NPoKaBopIoPEVWV NAPOX®V KABWC Kal TNG UNOXPEWONG Yid TNV anolnuinon Tou Npoownikou AOyw
ouvTa&lodoTnaong avaiuovTal we eENG:
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MNMood os Eup®
KooTOoC TpEXOUSMV NAPOXWV

KaBapog TOKOG €ni TNG UNOXPEWONG KABOPICUEVWY NAPOXWV

KaBapo £§000 avayvwpioHEVO OTO ANOTEAECHA

31/12/2017 31/12/2016
1.274 15.059
3.030 3.622
4.304 18.681

To napandvw avayvwpiopevo €€0d0 oupnepIAauBaveTal ota AsiToupyika €€oda Tng ETaipeiag wg

31/12/2016

5.986
12.695

akoAouBwe:

MNMooda os Eup® 31/12/2017
'E€00a dloiknang 351
'E€0da d1aBgong 3.953
Z0voAo 4.304

18.681

H kivnon oeg napolosc a&iec TNG UNOXPEWONG Mnou

NpoKUNTEl and To NpOypaupa kabopioUEVwY

napoxwv Kadwg kal TnG unoxpeéwong yia Tnv anolnuiwan Tou npoownikoU AOYw ouvTagiodoTnong

avaAUovTal wg eEnc:

NMood os Eup®

"Evap&n unoxpewonc KabopIoPEVWY NApOXwV
KOOTOC TPEXOUGMV NAPOXmV

KaBapd £€odo TOKOU

AvaloyioTikda (kepdn)/{nuieg

AREN unoxpEwong kKaBopICHEVMV NAPOXDV

31/12/2017 31/12/2016
216.447 181.107
1.274 15.059

3.030 3.622

47.073 16.659
267.825 216.447

O napakdTw nivakag napouadialel Tnv euaiobnoia Tng napolod¢ a&iac TnG UMOXPEWONG vid
anoyxwpnon and Tnv unnpecia og Pia Aoyikn PETABOAN Tou NPoeEo@ANTIKOU EMITOKIOU TNG TAEEWS TOU

+0,5% 1} —0,5%

AvalAuon euaiofnoiag yia Ynoxpéwon KaBopiopévmv Mapoxomv

Mapouoa a&ia Ynoxpéwang Kabopiopevwv Mapoxwv
YnoAoyIopoG Je npoeEoPANTIKO emiTOKIO + 0,5%
YnoAoyIopoG Je npoeEoPANTIKO emiTOKIO - 0,5%

31/12/2017
267.825
236.039
304.676

oscA 34




Shell & MOH Aviation Fuels A.E.

OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA

@ She“ & MOH Aviation 31 Askepppiou 2017

25. MpopunBeUTEG KAl AOINEG UNOXPEWNCEIG

O1 NpouNBEeUTEC Kal ol AOINEG UMOXPEWOEIC aPOPOUV KUPIWG O ayopEC Kal AEITOUPYIKA KOOTN.

Mood oe Eup® Znueiwon 31/12/2017 31/12/2016
MpounBeuTEC 3.044.070 3.457.754
Mooda opeINOEVA OE OUVOEDEEVA EPN 30 6.714.736 4.564.346
Aedouleupéva €50da 351.641 674.852
Ac@palIoTIKoi opyaviopoi kal Aoinoi popol/ TEAN 23.101 23.860
AOINEG UNOXPEWOTEIG 29.498 28.674
ZUvoAo 10.163.046 8.749.485
BpaxunpOBEeaUEC UNOXPEWTEIG 10.163.046 8.749.485
ZUvoAo 10.163.046 8.749.485

H péon moTWTIKN NePiodog yia TIG ayopE ival nepinou 17 nuépeg, evo yia 1o 2016 nTav 18 nuépec.
H dioiknon Tng ETaipeiag exTipa OTi To UNOAOINO TWV ASITOUPYIKWV UMOXPEWCEWY MOU anelkovileTal
OTIC OIKOVOMIKEG KATAOTACEIG NPoaeyyilel TNV euAoyn agia Touc.

O1 npopunBeuTEC Kal AoINEC UNOXPEWOEIC avaAlovTal oTa ENC vouiouaTa:
NMood o Eup® 31/12/2017 31/12/2016

Eup (EUR) 1.731.508 1.918.984
AoMGpio (USD) 8.431.538 6.830.502
TUvolo 10.163.046 8.749.485

26. ®OPOAOYIKEG UNOXPEWOTEIG

KaTa Tnv TpExouaa Xpron npokUNTouv (PpopoAOYIKEG UNOXPEWTEIG TNG ETaipeiag Uwoug € 291.681 kal
aQopouV Ot (POPO €I00DNKATOC TNG TPEXOUOTAG Xpnong € 2.817.491, pEiwPEVO KATA TO NOCO TNG
npokaTaBoAnc yia To 2017 nooou € 2.548.897,kal o TEAog emiTndelpaTog € 23.087.

AvTioToixa yia Tnv xpnon Tou 2016 npogkuwav QOopoAOYIKEG anaiTroel Uyoucg € 270.553 kal
agpopoucav oc npokaTtdBoAr; gopou yia To 2016 € 2.829.992, popo £100dNMATOG TNG XpPRong €
2.535.752, kal TEAoG eniTndeupaTog € 23.688.

27.NMapaywya XpnHATOOIKOVOUIKA HECA

O1 AnoTIPNUEVEG avOIXTEC BETEIC TwV NAPAYWYWV XPNHATOOIKOVOUIK®MV HESWV TNG ETAIPEIAG OTO TEAOG
TNG TPEXOUOAC KAl TNG NPONyoUHEVNG XPNONG €XOUV WG EENG:
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Mood o Eup® 31/12/2017 31/12/2016
Mapaywya

XPNHATOOIKOVOUIKA PETa 143.385 158.699
Z0volo 143.385 158.699

O1 npayuaTikeG aiec Twv Napaywywv XpnUaToolKovVoUIKOV PJEowv BaaifovTal og ayopaia anoTiunon
(mark to market). H pyetaPBoAr nou napouacialeTal opeileTal oTnv al&non Twv TIHWV platts kaBwg kal
oTtnv al&non TwWv NOCOTHATWY MOU AVTIOTABUIoTNKAV KATA TO TEAOC TNG TPEXOUOAC XProNG.

28. Asopeloeig

O pioBwoeic TG ETaipeiac agopolv Kupiwg Xwpoug MHioBwong ypageiwv kabwg kal HIoBwoEIg
METAPOPIKMV HECWV.

Moca oz Evpw 31/12/2017 31/12/2016
EAayioTa piobwpara and ouppAaceig

AEITOUPYIKWV HIGBWOEWY NMou

avayvwpidovTal w¢ £€oda TnG Xpriong 389.062 346.842

AeopEVOEIG and AEITOUPYIKEG HICOWOEIG — ETalpEia wg HICOWTAG

KaTa Tnv 31/12/2017 kai Tnv 31/12/2016, n ETaipeia €ixe avakngBeioec deopeloelc and ouUPBATEIG
AEITOUPYIKWOV PIOCBWOEWY, 01 OMOIEG Eival MANPWTEEC WG £ENC:

MNooa os Eup® 31/12/2017 31/12/2016
'Ewg 1 €T0C 355.345 354.281
Ano 2-5 £ 875.457 882.502
Mépav Twv 5 €TV 32.665 226.555
Z0volo 1.263.467 1.463.338

29. EVOEXOHEVEC UNOXPEWMOEIG/ EKKPEHEIG SIKAOTIKEG UNOBECEIC

EvOexOUEVEC UNOXPEWOEIC

a) Kata tnv 31n AskeuPpiou Tou 2017 n ETaipeia £xel SwOel YYUNTIKEC ENIOTOAEG Tpanslwv UWouc €
3.950.000 (31/12/2016 : € 3.842.000) wgG £yyunon OTa KAata TOMOUG Tehwveia omou n ETaipeia
OlaB€Tel TEAWVEIQKA ENEYXOWEVEG EYKATAOTACEIG ANOBNKEUONG KAUCIHWY. ZUKNANPWHATIKA, n ETaipeia
exel dwoel «EyyunTikég EmoToAég KaAng EkTéNeanc» € 772.342 (31/12/2016: € 680.311).

3TO NApakaTw nivaka napatifeTal n YETABOAN TWV EYYUNTIKWV OE OXECN HE TNV GUYKPITIK NEPiodo:

MNMood os Eup® 31/12/2017 31/12/2016
EyyunTIKEC KaANG EKTENEDNG 772.342 680.311
EyyunTikéc Aaopwv 3.950.000 3.842.000
Zuvolo 4.722.342 4.522.311
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B) Eniong, unapyouv €nidikeg anarrmoeig TnG ETaipeiac katd TpitTwv ouvoAikoUu nooou € 184.315.01
anarmosic apopolv otnv etaipsia Shell Hellas Movonpoownn EME, nou apou petaTpannke o AE
(Shell AE), anoppogpnos Tov kAado asponopikwv kauoipwv Tnc Shell Hellas AE kal oTn ouvexela
peTovopdoTnke oe Shell & MOH Aviation Fuels AE. O1 anaitioeic npogpxovral and Tnv npoTepn
OpaatnpidoTnTa TG Shell Hellas Movonpoownn EMNE nou a@opoloe TNV eKPETAAEUON TWV NpaTnpinv
Kal ouvioTatar o€ aiTnua yia TNV EMICTPOQr €I0(POpWY Mou eixav kataBAnBsi oto Tapeio
BevvonwAwv.

y) Ta Tic xprioeic 2011 kai epe&ng n Etaipeia epappolel Tic diaTta&eic Tou apBpou 17 Tou Nopou
3842/2010 (MOA.1159/2013) kai Tou apBpou 65A Tou N.4174/2013, oUp@wva PE TO oMoio, N
ETaipeia unokerral o popohoyiko éleyxo and Tov Nopipo EAeykT TN,

Y& k@B nepinTwon kal oUP@wva pe TV MOA 1006/05.01.2016 dev EaipouvTal and Tnv dlevépyeia
(POPONOYIKOU €AEYXOU anO TIG apUOdIEC (POPOANOYIKEG APXEC, Ol EMIXEIPAOEIC YIa TIC OMoiec ekdideTal
‘EkBeon ®opoloyIKNG ZUPHOPPWONG. ZUVENW®G Ol (POPOAOYIKEG ApPXEG ival SuvaTov va enaveABouv Kal
va dlevepynoouv Tov OIKO TOUG (POPOAOYIKO EAeyx0. Q0Tdo0 ekTipdTal anod Tnv dioiknon Tng ETaipeiag
OTI Ta anoTeAéopaTa and TETOIOUG HEANOVTIKOUG €AEYXOUG ano TIC (POPOAOYIKEC APXEC, av TEAIKA
npaypaTonoin@olv, dev Ba £Xouv CNUAvTIKN €NINTWON OTNV OIKOVOUIKR B€on Tng ETalpeiac.

EninAéov yia Tn xpnon 2012 n etaipeia €AaBe evToAr) WEPIKOU EAEYXOU aAnO TIC (POPONOYIKEC apXEC.
Méxpl TNV nUEpounvia €ykpiong TwWV OIKOVOUIK®MY KATAOTAOEwY TNG Xpnong 2017 Oev Exel
OAOKANPWOEl oUTE 0 HEPIKOC EAEYXOC anO TIC (POPOMOYIKEC APXEC OUTE O EAEYXOC (POPOAOYIKNG
OouPpOpPwonG TnG ETaipeiag yia Tnv xpnon 2017 and Tov TakTikd EAEYKTH TNG.

Aev avapeveTal va npoKUWOUV ONUAVTIKEG NEPAITEPW €MIBAPUVOEIC ano TIG AVEAEYKTEC (POPOAOYIKA
XPNOEIG.

30. ZuvaAAayEg HE oUuvOEBEPEVA HEPN
O1 KATWTEPW OUVAANAYEC, apopoUV GUVAANAYEC PE OUVOEDEPEVA PEPN:

i) ZuvaAAayég

MNMooda oz Eupw 31/12/2017 31/12/2016
MwARCEIG UNNPECIOV KAl ayaddmv:

Mpog ouvdedeeva PEPN 822.582 2.330.312
ZUvolo 822.582 2.330.312
AYOPEG UNNPECIOV Kal ayadwv:

Ano pnTpIKn 201.760 179.131
Ano ouvdedepéva pépn 127.636.730 96.864.147
ZUvolo 127.838.490 97.043.278

'Ecoda anod pepiopara:
Ano ouvdedepéva pépn 695.189 525.301
Zuvolo 128.533.679 97.568.579

O1 unnpeoieg ano kar Npo¢ ouvdedepeva PEPN, KaBWCE Kal ol NWANCEIC Kal ayopéc ayabwv, yivovTal
oUMQpWVA PE TOUG TIMOKATAAOYOUG MOU 1I0XUOUV yid KN ouvdedepéva pepn. Ta Aoind ouvdedepéva
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MEPN a@opolV KUPIWG OE OUYYEVEIC ETAIPEIEG KAl ETAIPEIEG OTIG ONOIEC CUMUETEXEI KAl AOKEI OUCIWON
£nippor) o Baoikog péToxog TnG ETaipeiac.

Ta undloina TEAOUG Xprionc nou npogpxovTtal and TIC ouvaAAayEG PE ouVOEdEUEVA UEPN EXOUV WG
€&ng:

ii) YnoAoina TéAoug Xprong nou npoEpYovTal and NWANCEIG-ayopEG ayabwv/unnpeciov

Mooa oz Eup® 31/12/2017 31/12/2016
AnaITAOEIG and ouvdedepEva HEPN:

Ano ouvdedepéva PePN 24.218 29.313
ZUvolo 24.218 29.313
YNoXPEWOEIG NPOG CUVIEIEPEVA HEPN:

Mpog ouvdedepeva PEPN 6.714.736 4.564.346
Zuvolo 6.714.736 4.564.346

iii) Mapoxég npog Tn dioiknon

lMa n xpnon Tou 2017, nogd Uwoug € 481 xINadwv kaTtaBAnBnke we apoifry SIEUBUVTIK®Y OTEAEXWV
otnv Etaipeia. To avrioToixo nood yia Tnv xpnon nou éAn&e tnv 31 AekepPpiou 2016 nTav € 519
XINIGOEG.

31. Ailaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

H dioiknon Tng ETaipeiag éxel aloAoynoel TIC ENINTWOEIC TNV OIAXEIPION OIKOVOUIKWV KIVOUVWV nou
unopel va npokUWouv AOyw TnG YEVIKOTEPNC KATACTAGNG TOU EMIXEIPNUATIKOU MEPIBAAOVTOG OTNV
EMGda. lMevikOTEpa ONWC AVAPEPETAl KAl KATWTEPW OTNV dlaxeipion TwV eMIPEPOUG KIVOUVWY, dev
Bswpei OTI TUXOV apvnTIKEC €EEAIEEIC aTnv EAANVIKN olkovopia Ba ennpedoouv onuavTika TNV OMAAN
Aerroupyia Tng ETaipeiag .

MapayovTeg XpnNHATOOIKOVOHIKOU KIVOUVOoU

H ETaipeia ekTiBeTal O£ XPNUATOOIKOVOUIKOUG KIVOUVOUG ONWC KIvOUVOUGC ayopdc (METABOAEC oe
OUVAAAYHATIKEG 100TIPIEG, KiVOUVO TAMEIOKWV POWV Kal kivduvo e€UAoyng a&iag and HETABOAEG
EMITOKIWV Kal KivOUVO TIH®V), MIOTWTIKO KivOUVO kal KivOUVO PeuoTOTNTAC. TO YEVIKO MpOypauua
dlaxeipiong kivoUvwv TngG ETaipeiac enidimkel va eAaxioTonoinoel Tnv evOeXOUeEVN apvnTIKn €nidpaon
NG METABANTOTNTAG TWV XPNHATONIOTWTIKWV AYOPWV OTN XPNHATOOIKOVOUIKN anddoon Tng ETaipeiac.

SUVONTIKA, Ol HOPPEC XPNIATOOIKOVOUIKWY KIVOUVWV NMou NPoKUNTOUV avallovTal KaTwTEPW.
(a) Kivduvog ayopdg

ZuvaAAaypaTikog Kividuvog

H Etaipeia npayupatonolei ouvahhayec os &va vopiopata. Adyw auToU undpxel Kivduvog ano TIC
OlaKUPAVOEIC TwV ouvalAayuaTikwv 10oTIHwY. O  kivOuvog npokUNTEl KUPiG and  €UMNOPIKEG
OUVAAAGYEC Kal anaIThoeIc/ UNOXPEWOEIC Ot EEvo VOUIoNa. H OXeTIKn 1goTihia AoAdpio HMNA/Eupw
eival €évag onuavTikdg napdywv Twv nepiBwpinv képdoug Tng ETaipeiag. Aev dievepyoUvTal NPAgeig
npooTaciag cuvaAayuaTikoU KivoUvou.

oA 38




Shell & MOH Aviation Fuels A.E.

o e OIKOVOMIKEG KATAOTACEIC OUPPWVA PE Ta AMXA
@ Shell & MOH Aviation 31 AekepBpiou 2017

Kivduvog Tipgng

AOyw TNG Xprone Twv diebvwv Tiyav Platt’s og AoAdpia HMA kal Aoyw Tn¢ 181aITepdTNTAG TOU TOUEQ
dpacTnpIOTNTAC, TWV AEPOMOPIKWV KAUGIPWY, UNapxel €kBson kivouvou and Tn Xpovikn dlagopd
ayopdc / nwAnong Tou npoiovToc. H ayopd Tou NpoiovTog €ival O TPEXOUOEC TIMEC EVM N NWANON
BaoileTal o€ YeCOOTABUIKEG TIHEG Nponyoudevnc €BOopadac fj nponyoUuevou Wnva. H ETaipeia €xel
npoBei oc evépyelec Npog avTioTaduion Tou kivouvou (hedging) yia MEPOG QUTO TWV NWANCEWV TNG
MEOW oupBacewv avtarayng Tiung ayabwv (commodity swaps).

(B) MoTWTIKOG Kivduvog

H ETaipeia ekTiBeTal O£ MIOTWTIKO KivOUVO ano TIG AanaIThoEIG Twv neAatwv. [Mpiv TV anodoxr Twv
Opwv ouvepyaoiag, n Etaipeia dievepyei agloAdynon mIOTOANNTIKAG IKAvOTNTAG TOU UNOWR®IOU
neAaTn. ‘Onou eival ePIKTO €XEl EMiONG WG NONITIKN TNV AW €yyunTiKWV TPAn&dnc.

>Tn ouvéxela, n Etaipeia napakolouBei Ta undAoina Twv NEAATWV TNG Kal TIG AMOkAICEIG anod Tig
OUMBATIKEC TOUC UMOXPEWTEIC. 2€ NEPINTWON ANOKAIONG Kal IEXPI anonAnpwinc, 0 NEAGTNG NANPQVEI
ME YETPNTA i nponAnpwvel. AvaAuon TwV EUNOPIKWY AnNdITNOswY NapaTiBsTal oTn Znueiwon 19.

J€ OXEON ME NIOTWTIKO KivOUVo nou oXeTileTal and TIG TonoBeTNOLIC TwV dIaBeTiPwy, enionuaiveral
oTI n ETaipeia ouvepyaleTal YOVO PE XPNMATOOIKOVOUIKOUC opyaviopouc (EcwTePIKOU Kal EEWTEPIKOU)
Mou €Xouv UYPNAO OgiKTN MOTOANNTIKNAG IKAVOTNTAC,

(y) Kivduvog peuoToTnTag

H Etaipeia ouvtdoosl kal napakoAouBei oc pnviaia Bacn npoypaupa TAUEIGKOV POWV MNOU
nepIAappavel TOo0 TIG ASITOUPYIKEG GO0 Kal TIG ENEVOUTIKESG XPNHATOPOE,

H Etaipeia diaxeipileTal Toug KivOUVOUC Mou pnopei va OnuioupynBouv and EAelyn enapkoug
PEUOTOTNTAG PPOVTICOVTAG va UNApyouv Navta eEaoPaNopEVEG TPANEQKEG MICTWOEIG NPOG XPNoN.

Aiayeipion ke@alaiou

O1 ordxol TnG ETaipeiag os oxgon pe Tn diaxeipion kepaAaiou €ival va diao@aliosl Tn duvatoTnTa
anpdokonTng Asiroupyiag TnG aTo YENNOV kail va diaTnpr ol 1IDavikr KaTavour) Ke(paAaiou YEIOvVovTag
KT’ auTOV TOV TPOMO TO KOOTOC KEPAAQiou.

H kepalaiakn diapBpwaon TnG ETaipeiag anoteAsital and Tapeiakd diabgoiya kal 10odUvapa Kai idia
KepaAiaia Twv PeToxwv. H dioiknon Tng ETaipeiag napakoAouBei oe ouvexr BAon Tnv Ke@aAAaiakn
d1apBpwon Tng ETaipeiac, Ye otdxo Tnv Ioopponia atnv kepahaiakn didpBpwaon. H Etaipeia dev &xel
daveiopo katd Tnv 31 Aekepppiou 2017.

Mpoodi0pIoCHOC TWV EUAGYWV a&inV

Tnv 31 Aekepppiou 2017 n ETaipeia €ixe napdywya XpnUAToOIKOVOUIKA oToixeia (commodity swaps)
Uyouc € 143.385 nou oupnepiAauBavovTal aTic Bpaxunpobeopeg anairioelg (31 AskeuBpiou 2016:€
158.699).
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32.MeyovoTa YETA TNV NEPiodo avagpopag

Asv undpyouv yeyovOoTa Ta ornoia va ennpealouv OnUAvTikG TNV oIkovopikr didpBpwaon f Tnv
EMIXEIPNUATIKA nopeia TG ETaipeiag pexpr Tnv nuepopnvia oUVTa&ng Tou NnapovToc,.

O €TNOIEC 0IKOVOMIKEG KATAOTAOEIC TNG ETalpeiac eykpiBnkav katd Tn ouvedpiaon Tou AloiknTIKoU
ZupBouAiou oTig 30 Maiou 2018

0 FENIKOE 0 OIKONOMIKOS. 0 YMEYOYNOS SYNTAZHS

O MPOEAPOX A MEAOZ A.Z. O A/NTHZ AOTIZTHPIOY TQN OIKONOMIKQN
A/NTHZ A/NTHZ KATASTASEQN
KOZMAAAKHZ METZHZ AASKANAKIZ AANIOEPHX FEMEAIAPHZ TZIGQTOYAHZ
IQANNHZ 2TAMATIOZ NIKOAAOZ MEAETHZ KQNZTANTINOZ STEPTIOZ
AAT N 950154 AAT Al 645648 AAT AB 050936 AAT AK 766854 AAT AN 076436 AAT AH 554729

AP.AA.OEE 0104838/22.07.2015
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‘EkOeon AveEapTnTou OpkwToU EAsyKTR AOYIOTRH

Mpog Toug MeTdxoug TnG ETaipeiag "SHELL & MOH ANQNYMOZ ETAIPEIA AEPOMOPIKQN
KAYZIMQN"”

‘EkOeon EA£yxou £ni TV Oi1koVOouIK®OV KaTaoTaoE®wv

Nvopn

"EXOUME ENEYEEI TIC CUVNUPEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac “SHELL & MOH ANQNYMOS ETAIPEIA
AEPOIMOPIKQN KAYZIMQN”, ol onoieg anoTeAoUvTal anod Tnv KAtaoraon XpnHAaTooIKOVOUIKNG B€ang Tng 3116
AegkepBpiou 2017, TIC KATAOTACEIG CUVOAIKOU £1000RHATOG, HETABOAWYV 1IBiwV KEPAAQiWV KAl TAUEIAKWOV POWV
TNC XPNOEWC nou €An&e TNV NUEpopNVia auTr, KaBwg Kal NEpIANWN ONUAvTIK®OV AOYIOTIK®OV apXwV Kal
HEBODWV Kal AOINEC ENEENYNUATIKEG NANPOPOPIEC.

KaTta Tn yvwpn Pac, ol CUVNHPEVEG OIKOVOMIKEG KATAoTAoEIG napoucialouv sUAoya, and kabes ouciwdn anown,
TNV oIkovopikn 6éon Tne Etaipeiac “SHELL & MOH ANQNYMOS ETAIPEIA AEPOMOPIKQN KAYSIMQN” kata
TNV 31" AgkepBpiou 2017, TN XPNHATOOIKOVOUIKH TNG €Nidoon Kal TIC TAUEIQKEG TNC POEC Yia Tn XPron nou
€AN&e TNV nuepopnvia autn cUPPwva Pe Ta Aigdvr MpoTuna XpnuaToolkovouIKhAg Avagopac, Onwc auTa
£XouVv Ul08eTnBei anod Tnv Eupwnaikn Evwon.

Baon yvaung

Alevepynoape Tov EAeyX0 pag oUupwva pe Ta Aiedvn Mpotuna EAeyxou (AME) dnwc auTd £XoUV EVOWNATWOEI
otnv EAAnvikn NopoBeoia. O1 euBlveg pag, cUPP®VA YE Ta NPOTUMNA AUTA NEPIYPAPOVTAl NEPAITEPW OTNV
napdypago Tng £kBe0NG pag “EuBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOUIK®WV KATaoTdoswv”. EipaoTe
ave&apTnTol and Tnv ETaipgia cUpewva pe Tov Kwdika AsovTtoloyiag yia EnayyeApatieg EAeyKTEG TOU
SupBouAiou AlgBvwv MpoTUnwv AgovToloyiag EAEyKTWV, ONw¢ auTdg €xel evowpaTwBei atnv EAANVIKN
NopoBeoia kal TIC analTrosic dsovToAoyiag nou oXeTilovTal JE TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWY OTNV
EANGDa Kal £XOUNE EKNANPWOEI TIG OEOVTOAOYIKEG HAC UNOXPEWOEIC CUPPWVA WE TIC anaiThoEIG TNG IoXUouadag
vopoBeaiag kal Tou npoavapepopevou Kmdika AsovToloyiag. MioTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA Mou
€XOUME AMNOKTNOEI €ival ENApkKn kal KataAAnAa va nap€xouv Bacn yia Tn yvoun pac.

EuBUveG TNG 310ikNONG £Ni TOV OIKOVOHIK®V KATACTACEWV

H 3ioiknon €xel TNV €uBUvn yia TV KATapTion Kal eUAoyN Napouciacn TwWV OIKOVOUIK®OV KATAOTACEWV
oUpuewva pe Ta AMNXA 6nwg auta €xouv uloBetnBei anod Tnv Eupwnaikn 'Evwaon, 0nwg Kal yia eKeIVEG TIG
JIKAIdEC eowTEPIKOU eAEyxoU nou n dloiknon kaBopilel w¢ anapaiTnTeg, WOTE va kabioTaral duvaTn n
KATAPTION OIKOVOUIK®V KATAOTACEWV anaAAayHEVWY ano oucindec opalpa, nou oPeiAeTal €iTe og andaTn site
o€ Aabog.

KaTd Tnv kaTdpTion TWV 0IKOVOUIK®WY KATAoTAdewV, n dioiknaon €ival unelBuvn yia Tnv a&loAdynon Tng
IKavoTNTag TnG ETaipeiag va ouvexioel Tn dpactnpeIioTNTA TNG, YVWOTOMNOIWMVTAG OMOU GUVTPEXE! TETOIA NEPINTWON,
Ta B&paTa nou oxeTifovTal Je TN ouvexIfopevn dpacTnpIOTNTA KAl TN XPHon TNG AOYIOTIKAG BAONG TNG
ouvexI{opevng dpaaTnpldTNTAG, €KTOG Kal €av n dloiknon €iTe NpoTiBeTal va peucTonolnael Tnv ETaipeia r va
dlakowel Tn dpaoTnpIoTNTA TNG 1 dev €xel AAAN PEAAIOTIKR EVAAAAKTIKN €MIAOYN ANO TO va NPOXwWpPnael 0 'aUTEG
TIG EVEPYEIEG.
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EuBUVEG eAEYKTH YIa TOV EAEYXO TWV OIKOVOHIK®V KATACTACEWMV

O1 oTdXO0! Pag €ival va anokTrooupe eUAoyn S1acpAaAion yia To KaTd noco Ol OIKOVOUIKEC KATAOTACEIG, 0TO GUVOAO
Toug, €ival anaAAayHEVEC anod ouciMdEC o@AAUa, Nou OPEIAETal EITE O andaTn €iTe o€ AABoG Kal va eKdWOOUKE
£kBeon €AeyKTn, N onoia nepIAaPBAvel Tn yvoun hac. H ebAoyn diaopaAion cuvioTa diacpaiion uywnAou
eninédou, aAAa dev €ival eyyunaon 0TI 0 EAeyX0C Nou dievepyeiTal cUPPWva Pe Ta AMNE, 6nwc auta £xouv
evowpaTwOei otnv EAAnvIkR NopoBeoia, Ba evtonilel navra £€va ouciwdeg opAaApa, 0Tav auto undpxel. Z@aipara
duvaTtal va npokUWouv and andatn f anod Aabog kal BswpolvTal ouciwdn oTav, YePovwuéva r abpoloTika, Ba
Hnopoucoe eUAoya va avapeveral 0TI Ba ennpéalav TIG OIKOVOUIKEG anoPAdelg TwV XpNOTWY, Nou AaupavovTal Je
BAcon auTEG TIC OIKOVOUIKEG KATAOTACEIC.

Qc kabnkov Tou eAéyxou, cUPPWva Pe Ta AME 6nwg auta £€xouv evowpatwbei otnv EAANviIkr NopoBeaia,
aokoUUE snayyeANaTikn kpion Kal d1aTnPoUlE eNayyEANATIKO OKENTIKIOWO KaB’ OAn Tn SIApKEIa Tou EAEYXOU.
Eniong:

e EvTonifoupe kalr a&iohoyoUpe Toug KIVOUVOUG oUCI®wdOUG OPAANATOG OTIC OIKOVOMIKEC KATAOTACEIC, MOU
opeileTal €iTe og andrtn eite oe AaBog, oxedialovrac Kal OJIEVEPYWVTAG EAEYKTIKEC Ol1adikacieCc nou
avTanokpivovTal aToug KivaUvoug auToUc Kal anokToUKE EAEYKTIKA TEKUNPIA MOU €ival ENApkn Kal kKatTaAAnAa
yia va napéxouv Baon yia TRV yvoun pac. O kivduvog hn evToniopoU ousi®douc GpAaANaTog nou oQeileTal
gc andartn eivar uwnAdTepoc and autdv nou ogeileTal oe AABoG, KaBWG n andartn PMNOPEi va €PNEPIEXE!
guunaiyvia, nAacToypa®ia, €O0KEPPEVEC NapaAsiyelg, weudeic diaBeBalwaoslc i napakapwn Twv SIKAIdwV
€0WTEPIKOU EAEYXOU.

e KaTtavooUpe TIC JIKAIOEG €0WTEPIKOU €AEyXou nou oxeTilovTal PE TOV €AEYXO, ME OKOMNO To oOXeSIAOUO
eAEYKTIKWV d1adikaoiwv KAaTAAANAWV yid TIG NEPIOTACEIG, AAAG OxI He okond Tnv d1IaTUNWaON YVOUNG €Ni TNG
anoTeAEoNATIKOTNTAG TwV JIKAIdWV €0WTEPIKOU eAEyXou TnG ETaipeiac.

e AEI0AOYOUNE TNV KATAAANAOTNTA TWV AOYIOTIKWV ApXWV Kdl HEBOdWV nou Xpnoigonoinénkav kal To eUAoyo
TWV AOYIOTIK®V EKTINACEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY NoU €yivav and Tn Aloiknon.

e Ano@aivopacoTe yia TNV KataAANASTNTA TNG Xpriong ano Tn dioiknan TG AoyICTIKNAG BAGNG TNG GUVEXIZOKEVNG
dpaoTtnplOTNTAG Kal Pe PBACN Ta €AEYKTIKA TEKUAPIA MOU aAMoKTABnkav yia To €dv undapyel ouciwdng
aBeBaldTNTA OXETIKA YE YEYOVOTA ) CUVBNKEC MOU PNOPE va unodnAwvouv ouci®dn aBeBaldTnta we npog
TNV IKavoTnTa TnG ETaipeiag va cuvexiosl Tn dpactnpiotnTd Tng. Edv cupnepavoupe 0TI upioTaTal ouciwdng
aBeBaldTNTa, €iNACTE UMOXPEWMEVOI OTNV €KBECN €AEYKTA va EMNIOTACOUME TNV MPOCOXHN OTIC OXETIKEC
YVWOTOMOINCEIC TWV OIKOVOMIK®V KATAOTACEWV I €4V AQUTEC Ol YVWOTOMOINCEIC €ival avenapkeic va
d1apopPOnOINCOUKE TN YVWUN Hac. Ta cupnepacpaTtda pac Bacifovral 0 EAEYKTIKA TEKUAPIA MOU AnoKTWVTal
HEXPI TNV NUEPOMNVIa TNG €KBeONC €AEYKTR. QOTOOO0, NEAAOVTIKG YEYOVOTA ) CUVONKEG EVOEXETAl VA £XOUV
¢ anoTéleopa n ETaipeia va navosl va Asitoupyei wg ouvexilopevn dpaoTtnplidTnTa.

e AZioAoyoUUE Tn OUVOAIKA mapouciacn, Tn OOMN Kal TO NEPIEXOUEVO TWV OIKOVOUIKWV KATAOTACEWV,
OUMNEPIAQUBAVOUEVWV TWV YVWOTOMOINCEWY, KABWG KAl TO KATA NOCO Ol OIKOVOMIKEG KATAOTACEIG
aneikoviZouv TIG UNOKEIPNEVEG OUVAAAAYEG Kal Ta YEYOVOTA HE TPOMO NOU ENITUYXAVETAl N eUAoyn napouaiaon.

MeTa&U aAAwV BepdTwv, KolvonoloUpe atn dioiknan, To oxedialopevo elpog Kal To Xpovodidypaupa Tou
€AN€yXoU, KaBWG Kal onUavTika EUPRPATA TOU EAEYXOU, CUUNEPIAQUBAVOUEV®V OMOIWV ONHAVTIK®OV EAAEIPEWYV
oTIG OIKAIDEC E0wTEPIKOU EAEYXOU evTONi{OUME KATA TN dIAPKEIQ TOU EAEYXOU HAG.
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‘EkOeon eni AAMA@wV Nopik®v kdi KavovioTIK®OV ANdITACE®WV

AapBdavovTtag unown oOTI n dloiknon €xel TNV €uBUVN yia TNV KaTapTion TnG 'EkBeong Alaxegipiong Tou
Al0IknTIKoU ZupBouliou, kat’ epappoyn Twv diaTagswv TNG napaypagou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, ONUEIOVOUHE OTI:

a) Kata Tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou €xel KaTapTioBel cUPPWVA WE TIG
1I0XUOUOEC VOUIKEG analThoeIg Twv apBpwv 43a kal 107A Tou K.v. 2190/1920 kal To NEPIEXOPEVO QUTNG
avTIOTOIXEl HE TIG CUVNUUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPNOoNG nou €An&e Tnv 31/12/2017.

B) Me Bdaon Tn yvwaon nou anokTAoape KaTa To €EAeyx0 hag, yia Tnv Etaipeia “SHELL & MOH ANQNYMOZ
ETAIPEIA AEPOIMNOPIKQN KAYZIMQN" kal To nepiBAAAov TnG, Oev €XOUUE EVTONIOEI OUCINDEIC avakpiBEIEC
oTtnVv 'EkBeon Alaxeipiong Tou AloIKNTIKOU TNG SUPBouAiou.

ABrva, 11 Iouviou 2018
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