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KaTtaoTaon ouvoAikoU €1000RHAToG TG XpRong nou €An&e Tnv 31"
AekepBpiov 2012

MNood o€ Eupm Znpeioon 1/1-31/12/2012 31/12/2011
KUkAog epyaoiav 5 242.818.741 243.487.183

KOOTOC NwANBEVT@Y (229.819.712)  (227.814.208)
MeikTa anoTeAéopara 12.999.029 15.672.975
AMa AsiToupyika €0oda 8 4.067.245 4.066.314

"EE0da BIGBEDNC 6 (11.788.953) (11.957.135)
'E€00a dioiknang 6 (1.688.811) (2.315.682)
Aoind képdn/ (QnUIES) 9 175.987 978.760

AnoTeAéopaTta eKHETAAAEUONG 3.764.497 6.445.232
XpNUAToOIKOVOUIKG £€00a 10 (203.931) (179.984)
'Ecoda ano enevdUoElg 10 236.819 226.621

KEpdn npo Qopwv 3.797.385 6.491.869
®dpog €1000AKATOG 11 (1.154.364) (879.555)
KaBapa k€pdn XpRong HETG ano popoug 2.643.021 5.612.314

O1 onueIwoelc oTIC OeNideC 7 €wc 38 amoTehoUv avandonacTo WEPOG AUTWV TWV OIKOVOUIKWY
KATaoTAOEWV
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KaraoTaon XpnHaTooikovoHikAG 0€ong Tnv 31" AskepBpiou 2012

MNooda o€ Eupw
ENEPIHTIKO
MNayio EvepynTikd

Inueiwon 31/12/2012 31/12/2011

Evowpara ndyia nepiouciaka oToIxEia 12 46.916 47.562
AUAa nepiouciakd aToixeia 13 59.170 13.185
EnevduoeIg o OUVOEDEUEVEG 14 2.722.175 2.722.175
AvaBaMOPEVEG (POPOAOYIKEC ANAITHOEIG 21 - 90.567
NOINEG HaKPONPOBECUEG anaITHOEIG 16 607.628 714.285
Zuvolo MNayiou Evepy nTiKOU 3.435.889 3.587.774
KukAopopoUv evepy NTIKO

AnoBgpara 15 1.252.315 1.547.072

MeAaTEC kAl AOINEG ANAITHOEIG 17 9.933.956 17.830.801
Mapaywya XpnHaTooIKOVOUIKA epyaAsia - 32.089
Tapelaka d1aBEaipya Kal IcodUvapa 18 6.205.485 3.159.026
ZUvoAo KukAo@opouvTog Evepy nTiKoU 17.391.756 22.568.988
ZUvoAo EVEPY NTIKOU 20.827.645 26.156.762
IAIA KE®AAAIA KAI YNIOXPEQZEL:

"I310 kEPaAaia

METOXIKO KEQAAQIO 19 7.547.000 7.547.000
AnoBepaTika 20 714.430 436.538
AnoTeAéopaTa €I véov 4.394.215 5.274.085
ZUvoAo BV KEPaAainv 12.655.645 13.257.623
YNOXPEQZELZ

MakponpOOETHEG UNOXPEWCEIG

AvaBaMOpeVEG (POPOAOYIKEG UNOXPEWTEIG 21 59.423 -
YNOXPEWOEIG NApoXwV NPoownikoU Adyw E630U

and Tnv unnpeoia 22 54.140 49.193
MpoBAEWEIC 23.500 -
NOINEG HaKPONPOBECEC UMOX PEWTEIG 105.600 187.380
ZUVOAO HUKPOMNPOOECHWV UNOXPEDTEWV 242.663 236.573
BpayunpOBECHEG UNOXPEWTEIG

MpouNBEUTEC KAl AOIMEC UNOXPEWOEIG 23 7.660.281 10.244.194

TPEXOUTEC POPOAOYIKEC UMNOXPEWTEIC 265.516 743.115

Mapdywya XpnHaTooIKoVoUIKa pyaleia 3.540 -
Adveia - 1.675.257
ZUvoAo Bpaxunpo0sopmV YNOXPEWOEWV 7.929.337 12.662.566
ZUvoAo BNV KEPAAAINOV Kal UNOXPEDCEWV 20.827.645 26.156.762

O1 onueIwosIC OTIC OeAidec 7 €wg 38 anoTeAolv avandonacTo WEPOC AUTWV TWV OIKOVOUIKWV
KATAoTACEWV.
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KaraoTraon peraBoAwv 15iwv ke@palaiov Tng Xpnong nou éAnge Tnv 31"
AekepBpiov 2012

AnoteAéopar  ZUvoAo Binv

MNooa o€ Eup® Inueioon MeToxikO kEQAAaio Aoind anoBepaTikG A £IG VEOV Ke@alaiov
YnoAoino 1 Invouapiou 2011 7.547.000 31.748 821.561 8.400.309
KaBapd kEpdN XPHoEwS - - 5.612.314 5.612.314
ZUYKEVTPWTIKG OUVOAIKA
€1003aTa Xpnong - - 5.612.314 5.612.314
MeTagopd oTa anoBepaTika 20 - 404.790 (404.790) -
Mepiopara - - (755.000) (755.000)
- 404.790  (1.159.790) (755.000)
YnoAoino 31 AskepBpiou 2011 7.547.000 436.538 5.274.085 13.257.623
YnoAoino 1 Invouapiou 2012 7.547.000 436.538 5.274.085 13.257.623
KaBapd kEpdn Xpnoewg - - 2.643.021 2.643.021
ZUY KEVTPWTIKG OUVOAIKA
€1003aTa Xpnong - - 2.643.021 2.643.021
MeTagpopa oTa anoBeparika 20 - 277.892 (277.892) -
Mepiopara - - (3.245.000) (3.245.000)
YnoAoino 31 AskepBpiou 2012 7.547.000 714.430 4.394.215 12.655.645

O1 onueIwoelc oTIC OeAideC 7 €wc 38 amoTehoUv avandonacTo WEPOG QUTOV TWV OIKOVOUIKWV
KATAoTACEWV.
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KaraoTaon TAUeEIaK®V pomv TG XPRoNG nou €An&e Tnv 31" AskepBpiou

2012

Mooa o€ Eupw 31/12/2012 31/12/2011
KaBapa képdn 3.797.385 6.491.869
MpoCapHoVEG yia:
AnooBECEIC EVOWUATWV NAYiV NEPIOUCIAKWY GTOIXEIWY 9.227 7.943
AnooBEaeIg AUAWY MEPIOUCIAKLYV OTOIXEIWV 4.015 4.384
MpoBAEYkEIG 20.157 13.144
'Ecoda TOKwV (8.390) (6.287)
'E€0da TOKwV 203.931 179.984
ZUVaMayHaTIKEG SIaPOPEC (113.023) 232.796
Képdn/ (TnuIEC) eUAoyNg aiac napaymywv 35.629 (6.089)
'Egoda and pepioparta (228.429) (220.334)

3.720.502 6.697.410

MeTaBoA&G Aoy apiacH®V KEQPAAdiou Kivnong

(AUENON)/Meiwaon anoBepaTwv 294.758 247.984
(AUENoN)/Meiwon anarrnoswv 7.971.974 (8.805.490)
AUEnon/ (Keiwon) unoxpPEWTEWV (2.359.846) 3.064.995
TapelakEG poEG ano AETOUPY IKEG SpACTNPIOTNTEG 9.627.388 1.204.899
KataBAnBévTec TOKOI (204.011) (158.984)
KataBAneng @opog £100dnuaTog (1.577.344) (475.179)
KaBapég TapelakéG poEG anod

AEmroupy IKEG dpacTnPIOTNTEG 7.846.033 570.737
TapelakEg poéG and eNeVAUTIKEG SpacTNPIOTNTEG

AYOpEG EVOOUATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV (8.581) (1.005)
AyopEc alAwV NEPIOUTIAKWY OTOIXEIWV (50.000) (400)
AUENON ZUpPETOX WV - (150.000)
Mepiopata elonpayBevra 171.321 220.334
Tokol Mou elgnpayenkav 8.120 6.287
KaBapég TapelakEG poEG ano

ENEVOUTIKEG JpAcTNPIOTNTEG 120.860 75.217
TapelakEG POEG AN XpNHATOJOTIKEG

dpacTnpPIOTNTEG

Eionpageic and avaAngbévra / ekdoBévra daveia - 30.040.852
E€opAioeig daveiwv (1.675.257) (28.619.389)
Mepiopata nAnpwBévTa (3.245.000) (755.000)
KaBapég TapeIaKEG poEG ano

XPNHATOOOTIKEG SpAcTNPIOTNTEG (4.920.257) 666.462
Ka@apn av&non ota Tapsiaka diabgoipa kail icoduvapa 3.046.636 1.312.239
Tapeiakd diabeoiya kai IcodUvaya oTnv apxn TS XprRong 3.159.026 1.846.611
Tapeiaka dia6éoiua kal I00dUvapa oTo TEAOG THG XPRONG 6.205.485 3.159.026

O1 onueIwoslC OTIC OeAidec 7 €wG 38 anmoTeAolv avandonacTo WEPOC AUTWV TWV OIKOVOUIKWV
KATAoTAOEWV.
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INHEIVOEIC ENi TV OIKOVOHIKOV KATAOTACEWV CUMPWva HE Ta Algbvi
MpoTuna XpnuaTooiKOVOHIKNG Avagopag

1. Mevika

H Shell & MOH Aviation A.E. (n «Etaipeia») (npwnv Shell AE MeTpehaiocidmv kal Xnuikov)
dpaaTnplonolsital Kupiwg otnv EAAGda otov kAado Twv nerpeAaiosidwv. H kUpia dpacTtnpidTnTa TG
ETaipeiac apopd oTnv gunopia kKauaipwv agponopiac.

Mexpr TiIc 30 ZenTepBpiou 2009, n kUpia dpaoTnpidTnTa TNG ETaipeiag nTav n Asiroupyia npatnpiou
UypwVv kauoipwv. KaTtd Tn didpkela Tou TeAeuTaiou Tpiunvou Tou 2009 n Etaipeia oTraudtnoe Tn
AeIToupyia Tou npatnpiou. XTn GuvExela, n ETaipeia anoppdpnoe To KAGd0 agPOMOPIKWV KAUCIHWV
NG etaipeiac Shell Hellas A.E. pe kataxwpnon TnG anoppognong oTic 3 AekeuPpiou 2009 oTo
MnTpwo AvwvUpwv ETaipeimv. H nuepopnvia icohoyiopol peTaoXnuaTiopou givai n 31 Aekepppiou
2009.

H ETaipeia eAéyxeTal and koivou ano TIi¢ etaipeieg Shell Overseas Ltd (51%) kai MoTop ‘OIA (EAAGC)
Awuhiotnpia KopivBou A.E (49% péow Tng BuyaTpikng eTaipeiag Coral A.E., npwnv Shell Hellas A.E.).

H ETaipeia €dpevel atnv ATTIKR, oTo Anfpo XaAavdpiou, otnv 0d0 HpakAsitou 3. H nAekTpovikn
dlelBuvan Tng ETaipeiag eivar n www.shell-moh.com.

O! OIKOVOUIKEG AUTEC KATAOTATEIC £XOUV £yKPIBE Npog dnpoaoicuan and To AloIKNTIKO SUPBOUAIO TNG
ETaipeiac Tnv 7/03/2012 kai TeAoUV und Tnv €ykpion TNG TAKTIKAG FEVIKNC SUVEAEUONG TWV JETOXWV.

O apiBuog anacxoAoUpevoU MpoownikoU Tng etaipeiag Tnv 317 Aekeuppiou 2012 avepxotav o€
aropa 9 (31" AskeppBpiou 2011:9 dropa).

2. N£a npoTuna, TPONONOINCEIG NPOTUN®V Kal SIEPHUNVEIEG

Néa npoTUNA, TPOMOMNOINOCEIG MPOTUNWV Kal OIEPUNVEIEG: ZUYKEKpIYEva véa npoTUNa,
TPOMOMOINCEIC NPOTUNWV Kal JIEPUNVEIEG €xouv €kDOBEi, Ta onoia €ival UNOXPEWTIKA YIA AOYIOTIKEG
nePIGdOUG Nou Eekivouv kaTtd Tn diapkela TNS napoloag Xpriong ) METAyevESTEPA Kal £X0UV EQAPHOYN
otnv Etaipeia. H ekTipnon Tng ETaipeiag oxeTikd e Tnv €nidpacn and Tnv UloBETNON TWV VEWV
NPOTUN®WYV, TPOMOMOINCEWY Kal JIEPUNVEIQV NAPATIOETAI NAPAKATW.

MpoTUNA UNOYPEWTIKA VIA TV TPEXOUCA OIKOVOUIKI XpPAON

AAN 1 (Tpononoinon) «Mapouciaon Oikovopik®v KaraoTdoewv>» (epapudleTal OTIC ETNOIEG
AoYIOTIKEG NEPIODOUG Nou Eekivouv TNV A PeTa Tnv 1n IouAiou 2012)

AuTtry n Tpornonoinon anaitei and TIC OIKOVOMIKEG OVTOTNTEG va OlaXwpioouv Tad OTOIXEid Mou
napoucialovTal ata Aoind GuvoAIKd €i00dnpaTa o dUo opdadeg, e BACN To av auTa aTo PEAOV eival
neavo va peta@epBolv oTa anoTeAéopaTta Xproswe f oxl. EninAfov, diatnpei TiIc aAayéc nou €yivav
oTo AAM 1 10 2007, OI OMoieC anaiTouv Ta ANOTEAEOMATA EKUETAMEUOEWG Kal Ta AoING GUVOAIKA
giloodnuarta va gugavidovral padi. TEAoC, anaiTeital o Gpopoc va eupavifeTal XwpIoTda yia Kb pia ano
TIC SUO KaTNyopieC Tou AoinoU guvoAikoU €1000rUaToC,
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AAN 12 (Tpononoinon) «®opoi Eicodnparog» (epapuodleTal yia €TN0IEG AOYIOTIKEG NEPIOdOUG
nou Eekivouv Tnv n Yetd Tnv 1" Iavouapiou 2012)

H Tpononoinon Tou AAM 12 napéxel pia NpakTikn PEBodo yia TNV €NIPETPNON TWV avaBalAOpEVwV
(POPONOYIKWV  UMOXPEWTEWV Kal avaBarAOPEVWV  (POPOAOYIKGV MEPIOUTIAKWY OTOIXEIWV  OTav
€nevOUTIKA akivnTa eNINETPWVTAl e TN HEB0dO €uloyng a&iag ouupwva pe To AAM 40 «Enevduoelg
oe akivnTa». Z0ppwva Pe 1o AAM 12, n smiyerpnon Tng avaBallopevng gpopoAoyiag eEaptaral ano
Tov TPOMO MOU 1 OIKOVOMIKI] OVTOTNTA AVAMPEVEl VA AVAKTHOEl TO NEPIOUCIAKO OTOIXEIO: PECW TNG
XProng Tou N Péow TNG NwAnong. Adyw Tng SUCKOAIAG Kal UMOKEIYEVIKOTNTAG OTOV KaBoplopd Tou
TpONou avaktnong Tng a&iag oTav To enevOUTIKO akivnTo ENIMETPATAI O UAoyN aia oUP@Wva PE TO
AAM 40, n Tpononoinon auTn €loayaysl Tnv unoBeon OTI To €nevduTIKO akivnTo Ba avakTnOsi
€€'0AoKANPOU PECW TNG NWANONG. AUTA N UNOBEON KATAPPINTETAI €AV TO €MEVOUTIKO aKivnTo
anooBEveral Kal anoTeAel JEPOC eVOG ENIXEIPNMATIKOU JOVTEAOU OMOU O OKOMOG €ival va avakTnBouv
TA OIKOVOMIKA OQEAN MOU EPNEPIKAEIOVTAl OTO €NEVOUTIKO aKivnTo HECW TNG XPrONG TOU Kal OXI HECW
™G NnwAnonG. H undBeon autn dev kaTappinTeTal yia ynneda nou €ival enevOuUTIKA akivnTa, eneidn n
a€ia Twv ynnédwv Pnopei va avaktneei povo JEow NWANCNG.

TpononolNosIC o NPATUNA Nou anoteAoUV €va TUNUA TOU MNPOYPAUUATOC ETAOIWV BEATIOOEWY YId TO
2012 Tou TAAN (ZupBouAio AiEBvmv AoviaTIK®wV MpoTUunwv)

O1 napakdTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONMUAVTIKOTEPEG AAAAYEG MOU UMEICEPXOVTAl OTd
NpOTUNA WG ENAKOAOUBO TWV ANOTEAECUATWY TOU ETHCIOU NPOYPANKATOC BEATIOGEWY Tou ZAAM nou
onuooieuTnke Tov Maio 2012. O napakaTtw TPOMOMOIRCEIG I0XUOUV YIa TIG E€TNOIEG AOYIOTIKEG
nepIddoug nou Eekivolv Tnv 1 Yetd Tnv 1n Iavouapiou 2013. H Etaipsia ekTipd OTI oI NapakdaTw
TpOnonoIingeic dev Ba £xouv oNUAvTIKN €NiOPACT OTIC OIKOVOUIKEG TNG KATAOTACEIG.

O1 TPONOMOIRCEIG AUTEG Dev €XOUV akOun UIoBeTnBei and Tnv Eupwnaikn ‘Evwon.

ANXA 1 «Mpwtn Epappoyn Twv AieBvav MpoTinwv XpnHAaTooIKOVOHIKNG Avapopac»

H Tpononoinon oto AMXA 1 emiTpénel Tnv £papuoyn Tou AMNXA 1 nepioodTepo ano Wia gpopd uno
npoUnoB&coeic. EmnAéov n uloBéTnon Tou AAM 23 «KooTn davelguoU» PNopeEl va yivel €iTe kata tnv
nuepounvia peTaBaong orta AMXA €iTe 0g NPoyeveETTEPN NUEPOUNVia.

AAN 1 «MNapouciaon Twv Oikovopik®V KaTtaoTaoswv>»

H Tpononoinon oto AAM 1 napéxel JIEUKPIVIOEIC OE OXEDN ME TIG YVWAOTOMOINCEIC MOU anaiTouvTal yia
TA OUYKPITIKA OTOIXEid OTAV N OIKOVOMIKI] OVTOTNTA OUVTAOOEl €vav TPITO ICOAOYIOHO EITE ONWG
opileTal ouPEwva Pe To AAM 8 «AOYIOTIKEC MOMNITIKEG, WETABOAEC TWV AOYIOTIKOV EKTIUACEWY Kal
AaBn» eiTe €BehovTIKA.

AAN 16 «Evompara MNayia»

H Tpononoinon JigUkpIvifel NwG Ta avTAAAAKTIKA Kal 0 €E0NAIOHOG ouvTrpnong Ta&ivopouvTal oTnv
KaTnyopia Twv eVOOUATWV Nayinv NepIoUCIaK®Y OTOIXEIWV Kal OXl 0Ta avTaAAaKTIKG oTtav nAnpouv
TOV OPIOKO TWV EVOWMMUATWY NAYIWV NEPIOUTIAKWY OTOIXEIWV.
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AAN 32 «XpnupaTtooikovopika péoa: Mapouaiaon>»

H Tpononoinon JIukpIvilel TOV XEIPIOPO TOU POPOU €I000NUATOC OUP@WvA Pe To AAM 12 « dopol
£1000UATOG» KAl OUYKEKPIYEVa kaBopilel OTI 0 (POPOC £1000AUATOC NOU OXETIETAI YE TN dlavopn
kepdwV avayvwpileTal ota anoteAéopaTa Xpnonec. EmnAéov o @opog €1000nPaTOC Nou OXeTIileTal U
kKOOTN TwV OTOIXEIWV TNC kaBaprc Béonc avayvwpileTal ansubeiag o auTn.

AAN 34 « Ev3iapegon XpnHAaTooIiKoVOHIKN Avagopa»

H Tpononoinon napexel SIEUKPIVATEIC Yia TNV Napouaciaon Twv OTOoIXEIWV evepynTikoU Kal nadnTikou,
ava Topga OpacTnEIOTNTAC, OTIC EVOIAUEDEC OIKOVOUIKEG KATAOTACEIG, WOTE VA UMNAPXEl GUVENEIA HE
TIG anaiTioelg Tou AMXA 8 «A&IToupyikoi TOMEIG».

MNpoTuna unoyxpswTikd anod nepiodouc nou Eskivouv Tnv ) YeTa ano 1 Iavouapiou 2013

ANXA 1 (Tpononoinon) «Kparika daveia» (epapudleTal yia €TNOIEG AOYIOTIKEG NEPIOOOUG MOU
Eskivouv TNV 1 peta Tnv 1n Iavouapiou 2013)

O1 Tpononoinaoeic Npoadiopilouv Tov TPOMO MOU Hia OIKOVOUIKI OVTOTNTA anelkovi(el Ta KpaTika
Odveia Pe NPOVOUIAKO EMITOKIO KATA TV WeTdBaon ota AMXA. H Tporonoinan dev £xel enidpACEIC OTIG
OIKOVOMIKEC KATAOTACEIC TNG ETAIPEIAC,

AMNXA 7 (Tpononoinon) «Xpnuartooikovopikd Méoa: MvwoTonoinoeig» (spappoleTal yia
£TNOIEC AOYIOTIKEG MEPIOdOUC Nou Eekivouv Tnv 1) PeTa Tnv 1n Iavouapiou 2013 kal TV vOIGUECWV
O£ aUTEC NEPIODOUC)

H Tpornonoinon anaitei Tnv yvwoTonoinon nAnpo@opi®v OXETIKA WE To JIKAiWKa CUPWNQPIOHOU TWwV
XPNHATOOIKOVOUIKOV HECWV MOU UNOKEIVTAI OF €KTEAEOTEC KUPIEC OUM@WVIEG oupwneioyol
NAapOMOIEC CUUPWVIEC,

AMXA 9 «XpnUAToOOIKOVOUIKG HECA» (£QapuOleTal OTIG €TNOIEG AOYIOTIKEG NEPIODOUG MOU
Eekivouv Tnv N Yerd Tnv 1n Iavouapiou 2015)

To AMXA 9 anoTelei To NPWTO PEPOC TNG NPWTNG PAoNC oTo €pyo Tou ZAAM (ZupBouMio AlgBvav
NoyioTikwv MpoTUnwv) yia Tnv avtikataoraon Tou AAM 39. To AMXA 9 opilel Ta KpIThAPIA Yid TNV
EMIPETPNON KAl TA&vounon Twv — XPNMATOOIKOVOUIKWY  MEPIOUCIAKWY  OTOIXEIWV  Kal
XPNHATOOIKOVOUIKWV UMOXPEWOEWV Kal TIC anapaiTnTeC Ye Ta avwTépw yvwaTonoinoesic. H ETaipeia
BpiokeTal oTn dladikacia ekTiunong Tng enidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TNG KATACGTACEIG. To
AMXA 9 dev pnopei va epapupooTei vwpitepa and Tnv Etaipeia dioTI dev €xel uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

AMNXA 10 «Evonoinuéveg OikovopikéG KaTtaoTaoeig» (sapuoleTdl OTIC €TNOIEC AOYIOTIKEG
nep10douc nou Eekivouv Tnv ) YeTd Tnv 1n Iavouapiou 2013)

To AMXA 10 avTikaBioTd oTo oUVOAO TOUG TIC 0dNYIEG avagopika e TOV EAEYXO Kal TNV gvornoinan,
nou napexovrtal oto AAM 27 kal oto MEA 12, To véo npoTuno BacileTal oTnv £vvoid ToUu EAEYXOU WG
kaBopioTikoU napdyovTa MPOKEINEVOU VA anopacioTel €Gv HIA OIKOVOMIKR ovToTnTa 6a npénel va
evonoligital. To npOTUNO NAPEXEl EKTETAUEVEG OIEUKPIVIOEIC OXETIKA ME TA Tpia OToIXEid mMou
npoodiopilouv TNV €vvold TOU €AEYXOU OfE Mia OIKOVOMIKI) OVTOTNTA, Kal MOU unayopeUouv Toug
dlapopeTIKOUC TPOMOUG KATd TOUG ONOIOUG Hia OIKOVOMIKN ovTOTNTA (eNeVOUTAC) UNOPE va eAEYXE
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dia aMn oikovopikny ovtotnTa (enévduon). Eniong opidel TIC apxéG yia Tnv KATdpTion Twv
EVONMOINUEVWY OIKOVOUIKWV KATAOTAGEWV.

O1 ovToTNTEGC Mou Ba uloBeTrioouv Npdwpa To Napdv NpOTUNO MPEMEN va UIOBETAOOUV Kal Ta AAAa
npdTUNA Nou NepIAaPBAavovTal 0To «NAKETO TWV NEVTE» NPOTUNWV yid TNV €vonoinon, TG and koivou
OUMQWVIES Kal TIC yvwaTonoinoeic: AMXA 11 «Ano KoivoU Zupgwviec», AMXA 12 «[MvwaoTtonoinon
SUMMETOXNG O AAAEC OIKOVOUIKEG OvTOTNTEG», AAM 27 «AToMIKEG OIKovouikeG KataoTdoeig (2011)»
kal AAN 28 «EnevdUoelc og Zuyyeveic Enixeiprioeig kal Koivonpa&ieg (2011)».

ANXA 11 «Ano KoivoU Zup@wvieg» (epapudleTal oTIC ETNOIEG AOYIOTIKEG NEPIOSOUC NOU EEKIVOUV
TNV n YeTda Tnv 1n Iavouapiou 2013)

To AMXA 11 avtikaBiotra To AAMN 31 «JuppeToxec oe Koivonpa&iec» kal napéxel hia nio pealioTIKN
AQVTIHETWMNION TWV anoé koivoUu OUPPwVIOV €0TIAlovTag NEPICOOTEPO OTA OIKAIWKATA KAl TIG
UMNOXPEWCEIC NMOU arnoppeouUV anod auTég, napd oTn VOUIKN Toug pop®r. OI TUMNOI TWV CUPPVIKV
neplopifovral og dU0: 1) AnO KoIVOU eAeyXOUEVEG dpaaTnpIoTnTEC Kal 2) Koivonpatiec. H péBodog Tng
avaloyikng evonoinong Oev ival nAéov emTpenTr). O CUUHPETEXOVTEG OE KoIvonpagieg e@apuolouv
UNOXPEWTIKA TNV gvonoinon e Tn uEBodo Tng kabapng BEanc.

O1 ovTOTNTEG nou Ba UIoBeTRoOUV NPOWPAa To Napov NpdTUNO NPEMEl va UIOBETAOoUV kal Ta aAAa
npdTUNA Nou nNepIAaPBAvovTal OTO «NAKETO TWV MEVTE» NPOTUNWV YId TNV €voroinon, TIC and Koivou
OUMQWVIEG Kkal TIC yvwoTonoinoelg: ANXA 10 «Evonoinuéveg OikovopikéG Kataotaoeig», AMXA 12
«[vwoTonoinan ZUMKETOXNG Ot AANeG OvToTnTEG», AAM 27 «ATOoMIKEG OlkovopikéG KaTaoTaoelg
(2011)» ka1 AAM 28 «Enevduoeig og Suyyeveic Enxeipnaoeig kal Koivonpa&ieg (2011)».

ANXA 12 «F'vooTtonoinon ZUPHETOXNG O€ GAAEG OIKOVOHIKEG OVTOTNTEG>» (papUOleETal OTIC
£TN0IEC ANOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV | HETA TNV 1n Iavouapiou 2013)

To ANXA 12 ava@éperal OTIC anAITOUPEVEC YVWOTOMOINCEIG MIAC OIKOVOMIKNG OovTOTNTAC,
OUMNEPINAUBAVOUEVWY ONUAVTIKOV KPIOEWV KAl UNOBECEWY, Ol OMOIEC EMITPENOUV OTOUC AVAYVWOTEG
TWV OIKOVOMIK®V KATAOTACEWV va a&lohoynoouv Tn @UON, TOUuG KIVOUVOUG Kal TIC OIKOVOUIKEG
ENINTWOEIC NOU OXETI(OVTAl PE TN CUMPUETOXN TNG OIKOVOMIKNG OVTOTNTAG O£ BUYaTPIKEG, CUYYEVEIC,
ano koivoU CUUQ®VIEC KAl U EVOMOIOUPEVEG OIKOVOUIKEC OVTOTNTEG.

Mia olkovopikr] ovToTnTa €xel Tn OuvatdTnTa va NpoBei Ot KAMOIEC N OAeC and TIC NApANAvw
YVWOTOMOINCEIG XWPIC va €ival unoXpewpévn va epappocel 1o AMXA 12 oTo oUvOAO Tou i Ta
unodAoina npdTuna nou nepIAauBAavovTal oTo «MNAKETO TWV NEVTE» NPOTUNWV Yid TNV €vonoinon:
AMXA 10 «Evonoinuéveg OikovopikéG KataoTdoeig», AMNXA 11 «Ano Koivou Zupgovieg», AAM 27
«ATopIkEG OIKovopikéG KaTtaoTaoelg (2011)» kai AAM 28 «Enevduoelg o€ ZUyyeveig Enixelpnoeig Kai
Koivonpagieg (2011)».

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «EvonoinHéVeG OIKOVOHIKEG KATAOTACEIG,
and KoIvoU CUM(P®VIEG KAl YVWOTONOoINoN CUHHETOXNG Ot AAAEG OIKOVOMIKEG OVTOTNTEG:
0dnyieg perapaonc». (e@apudleTal OTIG ETAOIEG AOYIOTIKEG NEPIOOOUG Nou EEKIVOUV TNV ) UETA TNV
1n Iavouapiou 2013)

H Tpornonoinon aTic odnyiec perapaong Twv AMXA 10, 11 kal 12 nap€xel JIEUKPIVIOEIC OXETIKA HE TIC
odnyiec PeTaBaonc neplopifovrac Tnv anaitnon yia napoxn CUYKPITIKAG NANpopopnong Hovo oTnv
nponyoUWevn CUYKPITIKR nepiodo. EMNpooBeTwe n Tpononoinan oto AMXA 11 kai oto AMXA 12
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avaipei TNV UMNOXPEWGN NAPOXNG OUYKPITIKAG MANPo(OpNonG vyia nepiodouc npiv TNV apECHC
nponyouUuevn.

ANXA 10, ANXA 12 ka1 AAIN 27 (Tpononoinon) «Etaipeiec ENevBUOemV>. (epapuolovTal oTIC
£TNOIEC AOYIOTIKEC MEPIODOUC Mou EgKIvouv TNV ) UeTd Tnv 1n Iavouapiou 2014)

H Tpononoinan Tou AMXA 10 divel Tov opIopd TNG €TAIPEIAG ENEVOUCEWY KAl AVAPEPE! TNV NEPINTWON
KaTa Tnv onoia ol BuyaTpikEC TNC Pnopouv va eEaipeBouv anod Tnv evonoinon. O TPOMonoIroeI OTo
AlMXA 12 g10ayouv yVwOTOMNOINCEIC MOU apopouv aTnNV aITioAdynan MIag eTaipeiac nou xapakTnpileTal
WG eTaipeia enevdUoswy, 0 AENTOUEPEIEG YIA TIC BUYATPIKEC €TAIpEieg TNG Nou Oev nepIAauPavoval
oTnv evonoinon kabwg¢ eniong kal aTo €00 TNG OXEONG KAl CUYKEKPIMEVWV CUVAANAYWV HETAEU TNG
eTaipeiag enevdloswV Kal Twv BuyaTtpikwv TnS . EmnAéov ol Tpononoinoeic anairoUv pia €Taipeia
€nevOUCEWV va XEIPI(ETal TN GUMKETOXN TNG O€ Hia BuyaTpikr) KE ToV idIo TPOMO OTIC ATOMIKEC Kal OTIG
EVONMOINUEVEC OIKOVOMIKEG KATAOTAOEIC,

ANXA 13 «Empérpnon EUAoyng A&iag» (epappoletal OTIG €TAOIEG AOYIOTIKEC NEPIOOOUG MOU
Eekivouv Tnv N petd Tnv 1n Iavouapiou 2013)

To AMNXA 13 napéxel Veeg odnyieg OXeTIKG PE TNV EMPETPNON TNG €UAOYNG a&iag kar TIC anapaiTnTeg
yvwaTonoinoeic. O anaimioei Tou nNpoTunou dev dieupuvouv Tn XpRon Twv eUAoywv afiov alAa
napéxouv OIEUKPIVAOEIC yIa TNV €QAPHUOY TOUGC O MEPINTWON MOU N XPAon Toug eniBAMeTal
UMOXPEWTIKA anod aAAa npdtuna. To AMXA 13 napéxel akpiBry opiopo Tng elAoyng a&iac, kabwg Kai
odnyiec ava@opika Pe TNV emMETpNONn TnG €uAoyng aiac kal TIC anapaiTnTEC YVWOTOMOINCEIC,
aveEapTnTa anod To npoTUNO WE BAcn To onoio yiveralr Xprion Twv €UAoywv agiwv. EmnAéov, ol
anapaiTnTeG yvwoTomnoInoeIC €xouv OIEUPUVOEl Kal KAAUNTOUV OAG Ta MEPIOUCIAKA OTOIXEIQ Kal TIC
UMOXPEWMOEIC NMOU ENIKMETPOUVTAI 0TV UAoyn a&ia kar Ox1 HOVO Ta XPNHATOOIKOVOUIKA.

AAN 19 (Tpononoinon) «Mapoxég o Epyalopévouc» (epapUOleTdl OTIC ETNOIEC AOYIOTIKEG
nep10doug nNou Eekivouv Tnv ) YeTd Tnv 1n Iavouapiou 2013)

AuTn n Tpononoinon EMIPEPEI ONUAVTIKEC AAAAYEC OTNV avayvwpion Kal ENIMETPNON TOU KOOTOUG TWV
NPOYPAUNATWV KaBOPICUEVWY NAPOXWV Kal TwV napoxwv €£60ou and Tnv unnpecia (katdpynon Tng
MEBOSOU Tou nepIBwpiou), KABWG kal OTIC YVWOTOMNOINCEIC OAWV TV napoxwv o gpyalopévouc. Ol
Baoikéc aMayéc agopolv KUupig OTnV avayvwpion TwV avaloyioTIKwV KEPOWV Kal {NMInvV, oTnv
avayvopion Tou KOOTouG npolnnpeaiag / NEPIKONWY, oTNV ENIPETPNON Tou €EO00U OUVTAEEWY, OTIG
analToUUEVEG YVWOTOMOINCEIC, OTO XEIPIOYO Twv €E00WV Kal TWV POPWV Nou OXeETI(oVTal WE Td
NpoypAPKaTa KabopIoPEVWY NAPOXWV.

AAN 27 «ATOHIKEG OIKOVOMIKEG KATAOTACEIG>_(APUOETAl YIa ETNOIEG AOYIOTIKEG NEPIODOUG
nou &ekivouv Tnv 1 petda Tnv 1" Iavouapiou 2013)

To MNpoTuno auTtd dnuoaielBnke TauToxpova e To AMXA 10 kal og ouvdudouo, Ta duo npodTuna
avTikaBioTolv To AAM 27 «Evonoinuéveg kal ATopikéG OIKOVOMIKEG KaTaoTdaoeig». To Tpononoinuévo
AN 27 opilel To AOYIOTIKO XEIPICKO KAl TIG ANAPAITNTEG YVWOTOMNOINTEIG ava@opIKa HE TIG OUMHETOXEG
oc BuyaTpikéG, and KoIVOU €eAEYXOMEVEG ETAIPEIEG KAl OUYYEVEIG EMIXEIPNOEIG OTAV Hia OIKOVOIKN
OVTOTNTA ETOINATEI ATOUIKEG OIKOVOUIKEG KATAOTACEIG. OI anaITACEIG YIA TIG EVOMOINUEVESG OIKOVOUIKES
KaTaoTaoceig nepidapBavovTal Twpa oto AMXA 10 « Evonoinuéveg OIKOVOMIKEG KaTaoTAaoeIg».

To MNpoTuno anaiTei and Hia OIKOVOUIKN ovTOTNTA KATd TNV KATAPTION TWV ATOMIKWOV OIKOVOMIKWY
KATAoTACEWY, TNV AOyIOTIKOMoIinon Twv enevdUOEWV TnG O BUYaTPIKEG, OUYYEVEIG Kal anod Kovou
ENEYXOUEVEC €TAIpEieC, €iTe OTO KOOTOC, €iTe OUYPwva He Ta opildyeva and 1o AMXA 9
«XpNHATOOIKOVOUIKA MEaa.

O1 ovTOTNTEG nou Ba UIoBETACOUV NPOwPa To Napov NpOTuno NPEMEl va UIOBETAOoUV kal Ta aAAa
npoTUNA nou nepIAapBavovTal oTo «NAKETO TWV NEVTE» NPOTUNWV YId TNV £VONoInan, TIC anod Koivou
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OUpNQWVieC kal TIC yvwoTonoinoeig: ANXA 10 «Evonoinuéveg Oikovopikeg Kataortdaoeig», AMXA 11
«Ano KoivoU Zupguviee», AMXA 12 «['vwoTonoinan CUPUETOXNG 0 GAAEG OIKOVOMIKEG OVTOTNTEG» Kal
AN 28« EnevOUOEIC O OUYYEVEIG ENMIXEIPAOEIG Kal kolvonpagieg (2011)».

AN 28 «EnevOUCEIC 05 CUYYEVEIG ENIXEIPNOEIG Kal Kolvonpagieg»_(spapuoleTdl vid £TNOIEC
AoVIOTIKEC mEPI6dOUC Nou Eekivouv Tnv 1 uetda Tnv 1" Iavouapiou 2013)

To AAI 28 «EnevOUOEIC O GCUYYEVEIC EMIXEIPROLIC Kal Kolvonpagiec» avTikaBiota To AAM 28
«EnevdUOEIC 08 OUYYEVEIC ENIXEIPAOEIG». KOMNOC auToU Tou MPOTUMNOU €ival va opiogel ToV AOYIOTIKO
XEIPIOWO avapopika We TIG enevOUOEIC O CUYYEVEIC ENIXEIPNOEIC KAl va napabéoel TIG analtnoelg yia
TNV €papuoyn TnG peBOdouU TNnG kabapng B€ong kata Tn AoyioTIK Twv enevOUCEWV OE OUYYEVEIG
EMNIXEIPNOEIC KAl KOIVOMpPagieg, ONwE NpokUnTel anod Tn dnuoaoisuon Tou AMXA 11.

To MpdTuno opilel TNV &vvold TOU «ONUAvTIKN €NIPPOr» Kal NAapEXel odnyieg yia Tov TPOMo HE Tov
onoio npénel va epapupoleTal n PeBodog TNG kabapnc BEang, (oupnepiAayBavovTal kar eEaipETelc ano
TNV €Qappoyn TnG HeBddou TG kabapnc BEoNC o OpICUEVEC NEPINTWOEIG). Eniang, opilel Tov Tpono
ME TOV OrMoio ol enevOUCEIG O CUYYEVEIC ENIXEIPNOEIG Kal Kolvonpa&iec Ba npénel va e\éyyovtal yia
anopeiwan.

O1 ovToTNTEC Nou Ba uloBeTnoouv Npdwpa To napdv NpdTUNO NPENEN va UIOBETACOUV Kal Ta AdAAa
npoTUNA nou nePIAaUBAVOVTAl OTO «MAKETO TWV MEVTE» NPOTUNWVY YIa TNV €vornoinan, TIG and Koivou
OUNQWVIES Kkal TIC yvwoTonoinoeig: ANXA 10 «Evonoinuéveg Oikovopikeég KataoTtdosig», AMXA 11
«Ano KoivoU Zupguvieg», AMXA 12 «['vwoTonoinan CUPHETOXNG O GAAEG OIKOVOUIKEG OVTOTNTEG» Kal
AAIN 27«ATOUIKEG OIKOVOUIKEG kaTaoTaaoelg (2011)».

AAN 32 (Tpononoinon) «XpnHAaToolkovouika péoa: MNMapouciaon>_(epapuoleTal yia €TNOIEC
AovioTikeg nepiddoug nou Eekivouv Tnv N peta Tnv 1" Iavouapiou 2014)

To Tpononoinuévo npoTuno JIEUBeTEl avakoAouBiec aTnv ouvnBn NPAKTIKN KATA TNV EQAPHOYI TOV
KPITNPI®V CUPYNPIOKOU XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal naéntikou Tou AAM 32
«Xpnuartoolikovouika Méoa: Mapouaiaons».

3. ZUvoywn onNHAvVTIK®OV AOYIOTIK®OV MOAITIKOV

MAaioio kaTapTiong

O1 NapoUoEC OIKOVOUIKEG KATAOTACEIC NEPIAAMBAVOUV TIG ETAIPIKEG OIKOVOUIKEG kKaTaoTAgel TNG Shell
& MOH Aviation A.E. yia Tn xprion nou £€An&e tnv 31 Aekepppiou 2012. O1 OIKOVOUIKEG KATAOTACEIG
€xouv ouvTayBei oUpewva pe Ta Alebvr MpodTuna XpnuaTooiKovouikng Avaopdc («AMXA»), kal TIg
dlepunveiec Twv AMXA (IFRIC) nou eixav €kdoBei and To ZUPPOUANIO Twv AIEBV@V AOYIOTIKOV
MpoTunwv (TASB) kai Tnv EmiTponn Aigpunveiov Twv AMXA (IFRIC) avTioToixa kal Ta onoia €xouv
ul08eTnBei and Tnv Eupwnaikn ‘Evwon.

O1 OIKOVOMIKEG KATAOTACEIG £X0UV oUVTaXBei e BAon TNV apxr Tou I0TOpIKoU KOOTOUC, EKTOG anod Td
napaywya XpnHaToolKoVOUIKA GTOIXEId Ta onoid anoTiywvTal oTnv euAoyn agia.

H oUvTagn TwV OIKOVOMIKWV KATAOTACEWV OUMGwva We Ta AMXA anairei Tn Xpron OpICHEVWY
ONMAVTIKWV AOYIOTIKWV EKTIMAOEWV Kal Tnv Aoknon kpiong and Tn Aioiknon otn diadikacia
£PAPUOYNG TWV AOYIOTIKOV apxwv. Eniong anaiteitar n xprion unoAoyiop®V Kal urnoBEcswv mnou
ennpealouv Ta ava@epBEVTa Nood TwV MEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWTEWY, T YVWOTONoINan
£VOEXOUEVWYV aNAITAOEWY KAl UNOXPEWTEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal
Ta avapepBEVTA Noaod €I00dNUATWY Kal eE0dwV KaTtda Tn OIApKeid Tou £Touc uno avagopd. Mapd To
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YEYOVOC OTI auToi ol unoAoyiopoi Bacifovral oTnv kKaAUTEPN duvaTtn yvwaon Tng Aloiknong o€ oxeon e
TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA NPAYHATIKA anoTeEAEOUATA Ynopei TENIKA va dIapEPOUV ano
auTouc Toug unoloyiopouc. O NEPIOXEC NOU apopoUV NEPINAOKEC GUVAANAYEC Kal EPNEPIEXOUV HEYANO
BaBuO UMOKEIMEVIKOTNTAG, I Ol UNOBECEIC Kal EKTIUNOEIC MOU €ival GNUAVTIKEG YIA TIG OIKOVOUIKEG
KaTaoTAoEsI ava@EpovTal oTn Znueinon 4.

ZUVEVWOEIG ENIXEIPNOEWV

O1 €NIXEIPNUATIKEG OUVEVMOEIC AoyiaTikonoloUvTal Bacel TnG peBodou £€ayopdc. To KOOTOG KTHAONG
gival n euAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV Nou 80ONKav, TWV PETOXWV MOU €kdOBNKAV Kal TWV
UMOXPEWOEWY NMou avaAngdnkav kaTa TNV nUEPopNnvia TG avralhayng, NAEov Tuxov KOOTOUG Apeca
ouvdedepévou e T ouvaMayr. Ta neplouciakd oToixeid, OUPNEPIAAUBAVONEVWY  AUAWV
MEPIOUCIAKWY OTOIXEIWVY, UNOXPEWOTEIC KAl EVOEXOHEVEC UMOXPEMOEIC MOU ANOKTWVTAl O Jia eEayopd
ENIMETPWVTAI KATA TNV €€ayopd oTIC EUAOYEC a&ieg TouG aveEapTnTWG TOU NOOOCTOU GUUHETOXNG.

EnevdUOEIC O€ Kolvonpagieg

H ETaipgia kaTaxwpei TIC enevOUCEIC OE KOIVOMNPAEIeC OTIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC OE KOOTOG
KTNOEWG Jeiov anopeiwan.

ZUVAAAQYHATIKEG HETATPONEG
(a) AsiITOUpYIKO VOHICHA KAl VOHICHA Nnapouciaong

Ta oTOIXEId TWV OIKOVOUIK®V KATAoTAoswV TNG ETaipeiag empeTpwvTal ge Baon To KUPIO VOUIOUA TOU
KUPIOU OIKOVOMIKOU nepIBalhovToc, oTto onoio n ETaipeia Asitoupyei («AEIToupyikO vopiopa»). Ol
OIKOVOUIKEC KATAoTAOEIC napoudialovral o Eupw, nou gival To AEITOUPYIKO VOUIONA Kal TO VOUIoUd
napouaiaong Tng ETaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouval\ayég og EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE I0OTIMIEG Nou
IoXUOUV KaTda Tnv nuepounvia Twv ouvarhaywv. Keépdn kal InUIEC and cuvaANaypaTIKEG JIAPOPEC Ol
onoieg NpokUNTOUV and TNV TAKTOMOINON TETOIWV ouvaA\aywv Katda Tn SIapkeia TnNG Xpnong kai anod
TN METATPOMN TWV VOUIOUATIKWV OTOIXEiwV nou ekppalovtal oc &EVO VOMIOUA UE TIG I0XUOUTEG
ICOTIMIEC KATA TNV nUEpoMnvia TnNG KaTtaoTaong XPnNMATOOIKOVOMIKNG B€onc, kataxwpoUvTal oTta
anotehéoparta. O ouvaA\aypaTikEG dIAQOPEG ano KN VOUIOUATIKA OTOIXEId NOou anoTIN@VTaAl oTnv
guAoyn agia Toug, BewpolvTal WG TUAKA TNG eUAoyNG a&iag kalr oUVEN®G KaTaxwpoUvTal 6rnou Kal ol

dlapopég TnG eloyng agiac.
EvowpaTa nayia NnEPIouciaka oToixeia

Ta evowmpaTa ndyla EMNIYETPWVTAlI OTO KOOTOC KTNOEWC HEIOV OUCOWPEUWMEVEC AMNOCBRECEIC Kal
anopeinon. To KOOTOC KTNHOEwG nepINAPBAvEl OAEC TIC dAMNAVEC NMOU GUVOEOVTAl GUECA WE TNV
anoKTNon TwV GTOIXEIWV.

EnminAéov dandveg npooTiBevral oTn AoyioTiKn a&ia Twv eVOWMATWV nayiwv n kataxwpoluvtal wg
EexwpPIOTO NAYIo PHOVOV €AV AVAWEVETAI VA EMIPEPOUV PEANOVTIKG OIKOVOUIKA OQEAN oTnv ETaipeia kal
To KkOOTOG TOuc Mnopesl va eniyeTpnBei afiomoTta.  To KOOTOG EMIOKEUMY KAl CUVTNPAOEWV
KATAYwpEITal oTa anoTeAEoUATa TnNG XpHoEWS Nou npaypaTonololvTal,

13



Shell & MOH Aviation Fuels A.E.

@ Shell & MOH Aviation OIKOVOIKEC KATAOTACEIC CUNPWVA HE Ta AMXA
31 AskepBpiou 2012

O1 anooBéceic Twv evowpdTwv nayiwv unoloyifovralr pe Tn otabepry péBodo otn OIdpkeld Tng
WPENNG {wnG TOUG WG EENG:

- MeTagopikd péoa 5 €m

- 'EminAa kai Aoinog eEonAiopog 4-20 €T

O1 unoAelppaTikéG agieg kal ol WPENPES (WEG Twv evowpdTwv nayinv enava&ioAoyolvTal O TAKTA
XPOVIKA JIaoTNPATd, WOTE TUXOV GANAYEC OTIC EKTIMACEIC VA EQAPPOCOoUV Ot ENOUEVEC XPHOEIC.

'OTav ol AoYIOTIKEG aiec Twv EVOWPATWY Nayiwv unepBaivouv Tnv avakTioiyn agia Toug, n diagopa
(anopeiwon) kaTaxwpeital auesa we £€0d0 aTa anoTeAéouaTa.

To KOOTOC Kal Ol CWPEUMEVEG anooBETeIC evog nayiou diaypd@ovTal KaTtd TNV NwAnon f anooupon
TOU OTav OEV AVAPEVOVTAI NMEPAITEPW OIKOVOUIKA OPEAN anod Tn ouvexiouevn xpron Tou. Ta képdn N
ol {NUIEC MOU MPOKUNTOUV KATA Tnv NwAncon nepiAapBdavovtal oTa anoTeAéopaTa Tng Xprong nou
nwAeiTal n dlaypaeeTa.

AEITOUPYIKEG HIOOWOEIG

H ETaipeia w¢ HIoOWTAG

MioBwaeig dnou ouaindwc ol Kivduvol kal Ta oPEAN TNG 1BIokTNoiag diatnpolvTal and Tov eKUIoOwWTH
Ta&IvopoUvTal WG AEITOUPYIKEC PIoBWOeIC. O MANPWHEC MOU YivovTal yid AEITOUPYIKEG HIOBWOEIG
avayvwpilovTal oTa anoTeAéoparta xprnong cUPe®va e Ta HIoBwThpia oudPBoAalad, kabwe BewpeiTal
Mo avTINPOCWNEUTIKOG TPOMOG avayvmpIong TWV eV AOYw €E0dwV.

‘AuAa NEPIOUCIAKGA OTOIXEIT

Aoyiopika

Ta ayopaldpeva AoyIOUIKA NpoypappaTa anoTiovTal oTo KOOTOG KTHOEWG Keiov TIC anooBeoeic. Ol
anooBéoeig unohoyifovral pe Tn oTadepn PEBodo kaTa Tn dIApKEId TNG WPEAING (WG TwV OTOIXEIWV
autoVv n ornoiad Kupaivetar and 3 €wg 5 xpdvia. Aanavec nou oxetiovral YE T OUVTRPENON
AOYIOUIKQV NpoypappdTwv avayvwpilovral wg £€0da oéTav npayuparonoloUvTal.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIWV
(i) Mn XpNHATOOIKOVOUIKA NEPIOUCIAKGA OTOIXEIa

O1 AOYIOTIKEC QEIEC TWV OTOIXEIWV PAKPONPOBETUOU EVEPYNTIKOU EAEYXOVTAI VI OKOMOUC anopEinong
oTav yeyovoTa r aA\ayec oTIG ouvenkeg unodnAwvouv OTI n AoyioTIkn a&ia pnopei va pnv ivai
avakTioiun. ‘OTav n AoyioTikn agia kanolou nepiouaiakoU OTOoIXEIOU UNEPBAiveEl TO avakTroIho Nnooo
Tou, n avrioToixn {nuia anopsiwong TOU KATAXWPSITAI OTNV KATAOTAon danoTeAeopaTwy. H
avakTioiun agia npoodiopileTal wg n peyaAuTepn afia peta&l Tng kabapng TIUAG NWANONG Kal TNG
agiag xprnoswc. Euloyn a&ia peiov €€0da nwAnong €ival To nood nou pnopei va An@Besi and Tn
NWANCN €vOG NePIOUTIakoU OTOIXEIOU O0Ta MAQIoIa HIag aupoTePoBapoUc cuvalAaync oTnv onoia Ta
MEPN £XOUV MANPN YVOON Kal NpooXwpoUV OIKEIOBEAWC, YETA TNV agaipeon kGBs NnpdobeTou AGuecou
KOOTOUG dIGBEONC Tou MeplouaiakoU OToIxEiou, evw, afia xprong eival n kabapr napovoa aia Twv
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EKTINOHPEVWOV HEAAOVTIKOV TAUEIOK®MY POWV MOU avauéveTal va npaypartonoinolv and Tn ouvexn
Xprion €vOC MepIouciakoU OTOIXEIoU kal and Tnv npdoodo Mou avapeveTal va npokUWel ano n
01GBe0r Tou OTO TENOG TNG EKTIMWPEVNG WPENUNG (WNAC Tou. Na Touc okonouc npoadiopiopol TNG
anopeiwong, Ta oToixeia Tou evepynTikoU opadonolouvTal oTo XapnAoTEPO €ninedo yia TO Onoio ol
TAMEIOKEG pOEC OUVATAl va npoadiopioTouv EExwpIoTd.

(ii) XpPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIT

H ETaipeia a&iohoyei og kABe nuepounvia KAsIgipaToc Ta dedopEva avapopika He To KaTa nocov éva
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO 1} HIa opada XpnUATOOIKOVOUIKWV OTOIXEIWV EXEl ANOUEIWOEI.

Ta XpnUATOOIKOVOMIKG NEPIOUCIAKA OTOIXEId MOU UNOKeEIVTal Of €AeyXO danopeiwong (epdoov
upIioTavTal OXETIKEC €VOEIEEIC) €ival MEPIOUCIAKA OTOIXEIQ AMOTIHWHEVA OTO KOOTOG KTHOEWC KAl
MEPIOUCIAKA OTOIXEIQ anoTIHWHEVA OTO avandoBeoTo KOOTOG.

H avaktioiun a&ia Twv OUPPETOXWV OE KOIVONpagieg npoadiopileTal Ye Tov idlo TpONo Onwc yia Ta [n
XPNHATOOIKOVOMIKA MEPIOUTIaKA OTOIXEIa.

H avaktnoiun/cionpd&iun a&ia Twv Aoinwv XpnHUaTooIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY NPOKEIJEVOU
va OlevepynBoUv ol oxeTikoi €\eyxol anopeinong, npoodiopileTal Bacsl TnNG napoloadc agiac Twv
EKTIHOHEVOV HEANOVTIKOV XPNUATOPOWY, MPOEEOPANUEVWV EITE JE TO APXIKO NPAYHATIKO EMITOKIO
NposEOPANONG TOU EKACGTOTE OTOIXEIOU I OpAdAC GTOIXEIWY, I JE TOV TPEXOVTA OUVTEAEDTN anodoong
£vOC NapOPoIou XpNHAToOoIKOVOMIKOU aToixeiou. O1 npokunToudeg {nuieg anopeinong avayvwpidovTal
OTa anoTeAéopaTa XpHoewe.

XpnHAaToOIKOVOHIKG NEPIOUCIAKA oToIXEIa

Ta xpnUATOOIKOVOUIKA NEPIoUCIaka oTtoixeia Tng ETaipeiac Ta&ivopoUvTal oTIC akOAOUBEC KATNYOPIEG.
H Ta&vounon eEaptdtal and To OKOMO yid Tov onoio anokTnénke n enévduon. H Aloiknon
npoodIopilgl TNV TAgIvOUNoN KAaTa TNV apxIikn avayvwpion kal enaveEetalel Tnv Ta&ivounon oe kabe
nuepounvia dnuoacisuaong.

(a) XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTIHWMEVA oTnVv gUAoyn aia
TOUG PE HETABOAEG OTA anoTeAEopaTa

H kaTtnyopia auTr nepiAapBavel XpnHAaTooIKOVOUIKA GTOIXEId NOU anokTidnkav Pe okono Tnv NwAnon
oe oUVTOUO XPOVIKO JIAoTnua r nou €xouv TagivounBesi oe auTr TNV Katnyopia ano Tn Aloiknon.
STolxeia evepynTikoU QUTAC TNG katnyopiac Ta&ivouoUvTtal oTo KUKAOQOpoUV evepynTikoU €av
KaTéxovTal yia egnopia f avapéveralr va nouAnBolUv evrdc 12 pnveov and Tnv nuepounvia Tng
KATAoTaong XpnKaTooIKOVOUIKAG BEanC.

KaTa Tn diapkela TnG TpEXouoac kai nponyoUUevNG Xpnong, n Etaipeia dev kateixe enevOUOEIG QUTAC
TNG KaTnyopiac.

(B) Adaveia kal anaIToEeIg
MepiAapBavel pn napdywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME MAYIEC I} NPOCDIOPICUEVEG
nANPWUEC, Ta onoia Og dlaNPAyUATEUOVTAl OE EVEPYOUC AyOopEC Kal Oev undpxel NpoBson nNwANong

Touc. MMepiAauBavovTal GTo KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO eKeiva Pe ANEEIG HEYAAUTEPEG TWV
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12 pnvov and Tnv nueEpounvia TNG KATACTAONG XPNHUATOOIKOVOUIKNG BOgong.  Ta TeAsuTtaia
oupnepIAapBavovTal oTa pn KUKAOQOPOUVTA NEPIOUTIaKd OTOIXEId.

Ta Odveia Kal anaitriosic avayvwpifovral oTo avanoofeoTo KOOTo¢ BAcel Tng PeBOdou Tou
npaypaTikoU niTokiou.

(y) EnevdUoEIg KATEXOHEVEG WG TN AREN

MepiAapBavel yn napdywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA HE MAYIEC N NPOCOIOPICUEVEC
NANPWHEC Kal GUYKEKPIKEVN AREN Kal Ta onoia n ETaipeia £xel Tnv npoBeon kal Tn duvaToTnTa va Ta
KpaTtnoel w¢ Tn AN&n Touc. Karta Tn didpkela TG Xpnong, N ETaipeia dev kaTeixe enevOUOEIG AUTNG
TNG KaTnyopiac.

() Aia6éocipa yia n®ANCH XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

MepiAauBavel pun napdywya XpnUaTooikovouIKa MEPIOUCIAKA OTOIXEId Ta onoia ite npoadiopifovTal
0t AQUTAV TNV KaTnyopia, €ite de PYnopouv va evraxbouv Ot KAMold ano TIC AVWTEPW KATNYOPIEG.
MepihapBavovTtal oTa Pn KukAogopoUvTa MEPIOUCIaKa oToixeia €@ogov n Aioiknon dev €xel Tnv
npdbson va Ta peucTonoinosl Wéoa o 12 uAveg and TNV nueEpodnvia TNG kataoTaong
XPNHUATOOIKOVOUIKNG B€onc. Kata Tn didpkela Tng Xpnong, n Etaipeia dev kateixe enevoUCEIC AUTNG
TNG KaTnyopiac.

O1 ayopeg kal ol NWANCEIG TwV eNevOUOEWY avayvwpifovTal kaTta Tnv NUEPORNVia TNG ouvaAAayng nou
givalr kal n nuepounvia nou n ETaipeia deopeleTal va ayopdosl nj va nNwAnoel 1o groixeio. Ol
£nevOUOEIG apxIka avayvwpilovral otnv eUhoyn a&ia Touc nAéov Twv OaAnavwv ouvaAAayng, He
€€aipeadn Ta XpnNMATOOIKOVOMIKA OTOIXEId anoTipwpeva o €Uhoyn afia PEow anoTeAeopdtwv. Ol
enevdloelg dlaypdgovTal 0tav To OIKaiwKa OTIC TAMEIOKEG POEC anod TIG enevduUoEeIG Anyel N
peTaBiBaleTal kai n Etaipeia éxel peTaBiBacsl ouoimdmwe OAOUG TOUG KIVOUVOUC Kal Ta OMEAN mnou
ouvenayerai n 1d1okTnaia.

>Tn ouvéxela, Ta d1abéaipa Npog NWANON XPNHUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEId anoTIN®VTAl oTNV
g0A\oyn a&ia Toug kal Ta OXETIKA KEPON 1 {NUIEC KaTaxwpoUvTal o€ anoBepaTikd TwV 10iwV KePaAdinv
MEXPI Ta aToIXEia auTta nwAnBouv f unooToUV anopeiwaon. KaTta Tnv nwAnon rn anopsiwon, Ta KEpon
N ol {NUIEC PETAPEPOVTAl OTA AMNOTEAEONATA. ZnMIEC ANOMEINONG Mou €xouv avayvwploBei orta
anoTeAéopaTa Osv avTIoTPEPOVTAl HECW ANMOTEAEOUATWV.

Ta npaypaTonoin®évTa kai Un npayuaronoinfevra kepdn i {NUIEG Nou NPOKUNTOUV and TIG HETABOAEG
NG €UAoyNG a&iag TwV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV anoTIHWKEVa atnv glAoyn agia
TOUC ME METABOAEC OTa anoTeAéopaTa, avayvwpilovral oTd anoTeAéopata Tng nepiodou nou
NpoKUNTOUV.

O1 elloyec afiec Twv XPNUATOOIKOVOUIKWY MEPIOUCIAKMY OTOIXEIWV Mou dlanpaypatelovral o€
XPNHATIOTNPIAKEG ayopEG npoadiopilovTal and TIC TPEXOUOEC TIMEC ayopdc. Ma Ta oToixeia Ta onoia
Og dlanpaypatelovTal O XpNUATIOTNPIAKR ayopd, ol €UAOYEG agieg npoodiopifovral Ye Tn Xpnon
TEXVIKWV daMOTiNNONG Onw¢ avaiuon npoo@aTwyv ouvalhaywv, OUYKPIoIHwV GOTOIXEIWV Mnou
dlanpayuaTtevovTal Kal NPogEOPANCN TAUEIOKOV PoWV. XTIG MEPINTWOEIC Nou n eUhoyn afia dev
unopei va enigeTpnOsi afionioTa anoTipaTal oTo KOOTOC KTroNG.

Mapaywya XpnHAaToOIKOVOUIKA HEoa

H ETaipeia Xpnoiponolsi napaywya XpnuaTooikovouIiKa EpYalgia yia va avrioTaduios Toug KivoUvoug
Nou ouVOLOVTal YE TN MEANOVTIKN dlakuhavon TIM®V NETPEAaiou.
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Ta napaywya XpnUATOOIKOVOMIKG MEoa nepidapBavouv oupBacelc avral\ayng TiUAG ayabwv
(commodity swaps). AuTd kaTaxwpouvTal TNV KAaTaoTaon XpnHaToolKOVOUIKNAG BEong apxika atny
€UAoyn aia Toug TNV nuepounvia TNG cuvaAAayng Kal anoTIHWVTAl PETAYEVEQTEPA OTNV EKTIMNMEVN
guhoyn afia Touc. H ekTigynuévn €uAoyn a&ia npoodiopileTal anod Tn Xpron TEXVIKWV AnoTignong Kai
napadoxwv nou oTnpilovral o dedopEva TNG ayopdc mou 1oXUoUv KATd Tnv nMepoupnvia Tng
KaTaoTaong XpnHaTooiKovouIKnG Béonc. Ta napaywya napouacialovral w¢ NEPIOUTIaka aToixeia oTav
N eKTIUNUEVN €UAoyn a&ia Toug sival BETIKA Kal WG UNOXPEWOEIC OTav N eKTIUNUEVN gUAoyn a&ia Toug
givar apvnTikn. O1 avanpooapuoyeg oTnv euloyn aia napaywywv kataxwpoUuvTal oTnv KaTaoTaon
OUVOMNK®V €000wV oTNV katnyopia «Aoind kepdn/ {nuIEC- kaBapd».

Ano@spara

Ta anoBsuyata anoTigwvTal oTn  Xaunhotepn afia PeTa&l KOOTOUC KTNOEWG Kal  Kabapng
peuaTonoinoIung a&iac. To kdoTog oupunepIAapBAavel Ta AUeoa UAIKA Kal, OMoU OUVTPEXEl MEPINTWON,
Ta dUeca €pyaTika KOOTN Kal Ta avaloyoUvTa Yevika Blopnxavika €&oda nmou npayparonolouvTal
MPOKEINEVOU va (PEPOUV Td anoBéuata oTnv napouod Toug Oéon kal karaortaon. To KOOTOG
npoadiopileTal Ye Tn PEBodo FIFO. H kaBapr) peucTonoinoiyn aia ekTiyaral Ye BAon TIC TPEXOUOEG
TIHEC NWANONG TwV AnoBepdTwV oTa nAaiola TNG ouvrBoug dpacTnEIOTNTAC APAIPOUHEVWV KAl TWV
TUXOV €£00WV NWANONG.

EHNOPIKEG ANAITAOEIG

O1 anaitioeic and neAATec kataxwpoUvTal apxika otnv eUAoyn afia Toug kali WETayeveéaTepa
anoTIYVTal 0To avandoBeoTo KOOTOG WE TN XPrion TOU MpayupaTtikou €NITOKIOU, apalpoUPEVWY Kal
TV NUIV anopeiwong. O1 {nuIEG anopeiwong avayvwpilovral 6Tav UNAPXEl avTIKEILEVIKN EVOEIEN
oTI n ETaipeia dev sival og Béon va eionpda&el OAa Ta Nnood nou opeilovTal e BAcn Toug GuPBATIKoUg
opouc. To noad Tng {nuIag anopeiwong sival n diagopd PETAEU TG AoyIOTIKAG afiac Twv anaitrnoswy
Kal TNG napouoag a&iag Twv EKTINWHEVWV HEANOVTIK®DV TAPEIOKOV POV, MPOEEOPAOULEVMV HE TO
NpayuaTiko emiTokio. To nood TngG {nUIAc anopeimwong KaTaxwpeiTal ws £€0d00 0Ta anoTeAéopara.

Tapeiaka diabsoipa

Ta Tapeiaka diabéoiya nepiAapyBavouv Ta PETPNTA, TIC KATABEOEIC OWEWC Kal TIG PPaxunpOBeCeC
MEXPI 3 HNVEC eNevOUCEIC UWNANC pEUCTONOINONG Kai XaunAoU piokou.

ZTOIXEIa HN KUKAOQPOPOUVTOG EVEPYNTIKOU NMOU KATEXOVTAlI NPOoG N®Anon
Kal diakoneioeg 3pacTnPIOTNTEG

H ETaipeia Ta&ivopei £va PakponpoBeopo NePIOUCIAKO OTOIXEIO I A opada MEPIOUCIAKWY CTOIXEIWV
Kal UNOXPEWOEWV 0av OTOIXEIA MOU KATEXOVTAI NPOG NwANon, av n a&ia Toug avapéveTal va avakTnoei
KaTa kUpIo AOYo WECW OIABE0NC TWV OTOIXEIWY Kal OXI HEGW TNC XPHONG TOUC.

ApéowC npiv TNV apxikn Tagivounon Tou MEPIOUCIAKOU GOTOIXEIOU 1 TNG opAadag OToIXEiwV Kal
UMOXPEWOEWY WG KATEXOMEVWV MPOC NWANGCN TO Nepiouaiakd oToixeio () OAa Ta nepiouciakd oToixeia
Kal Ol UMNOXPEWOEIC Mou nepIAayfavovTal aTny opdada) anoTiuwvTal e Bacn Ta loxUovrta oc Kabe
nepinTwaon AMXA.

Ta pakponpoBeopa nepiouciaka otoixeia (f ol oJAdeC NEPIOUCIAKWY CTOIXEIWV KAl UNOXPEWOEWV)
nou TagvopouvTal oav KaTexOWeva Npog NwANCn anoTipwvTal (META Tnv apxikn Ta&vounon wg
avwTEPW) OTNV XaunAoTepn a&ia YeTa&l Tng afiac nou autd QEPOVTAl OTIG OIKOVOUIKEG KATAOTACEIG
Kal TnG eAoync aiac Toug pelwpévng KaTa Ta apeca £€oda d1aBsonc, Kal ol NPokUNTouoeC {nuieg
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anoueiwong KaTaxwpouvTdal oTa anoTeAéopata Xprnoews. ‘Onoia mbavr) alénon Tng ebhoyng agiag oe
METAYEVEOTEPN aMOTIUNON 6a KaTaXwpeiTal oTa anoTeAéopata Xpnoew¢ aAMda ox1 yia nood
HeyaAUTEPO TNG apXIka kataxwpndeioac {nuiac anoyeinonc.

Ano TNV nuEpa kata Tnv onoia €va pakponpoBeopo (anooBevopevo) neplouciako aToixeio (| Ta
MakponpdBeopa NeEPIOUCIaKA OToIXEIa Nou nepIAauBavovTal o hid opdada NeEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWY) TAEIVOUEITAl 0av KATeXOMEVO Mpo¢ nwAnon, dev AoyilovTal anooBECeIC €ni Twv &V
AOYW HAKPOMPOBECHWY NEPIOUCIAKWV OTOIXEIWV.

MeTOXIKO KEQAAaIO

To MeTOXIKO KepAAaio nepIAapBdavel TIG KOIVEG HETOXEC TnG ETaipeiac. O1 KOIVEG HETOXEC
nepiAaupavovtal ota idia kepaAaia.

Apeoa €E0da yia TNV €kOOON METOXWV, €UPavilovTal PETA TNV aQaipeon Tou OXETIKOU QOpoU
£1000UATOG, OE PEIWAON TOU NPOIOVTOC TNG £KOOGNC.

TpEXwV POPOGC E1I00ONHATOG

O TpéXwv POPOG TNG TPEXOUOAG Kal MPONYOUMEVWV MEPIOdWY avayvwpileTal w¢ Urnoxpéwan oTo
BaBud nou dev €xel akopa €EopAndei kal w¢ anaitnon oto Babud nou Ta Nood and (POPOAOYIKEG
{NUIEG EenepvoUv TO OPEINOPEVO (POPO. To OPENOC NOU NPOKUNTEI anod TUXOV PopoAoyIKr {NUIG Ynopei
va avayvwpioTel w¢ anaitnon. Ta nood TwV (QOPOAOYIKWV UMOXPEWOEWV I TWV NEPIOUCIAKOV
oToIxeiwv Ba npénel va unoAoyilovTal pe BAON ToUG (POPOAOYIKOUC CUVTEAEDTEC Mou Ba IoXUOUV TO
XpOVO npaypaTonoinong Toug kai €xouv BeopoBetndesi 1 ouolaoTikG BeopoBeTndei TNV nuépa
oUVTagNG TNG KaTAoTAGNG OIKOVOUIKAG BECNG.

AvaBaAAOPEVOG (POPOG EICOBNHATOG

Qc avaBaMOPEVEG UMOXPEWOEIG avayvwpilovTal ol NPOoowPIVEC dIaPOopPEC HETAEU TNG POPOAOYIKNG
Baong kai TNG AoylOTIKNG afiac. YnApxouv TPeIG €EAIPECEIC OTNV avayvopion avaBarAopevng
UNoXpEwWanNG:
1. Ynoxpewoeic nou npokUNTouv and Tnv apxikr avayvwpion TG unepagiac yia Tnv onoia n
anooBeon dev gival eKMINTOUEVN YIa POPOAOYIKOUC okomnouUg
2. YnoxpewoeIiC Nou NPoKUNTOUV ano Tnv apxIiKr avayvwpion HIiag anaitnong n Unoxpéwang,
EKTOC and €NIXEIPNUATIKI OUVEVWAT, OTAv KaTta To XpOvo TnNG auvalaync dev ennpéale oUTe
Ta AoyioTika oUTE Ta PopPoAoYIKA anoTeAEéopara.
3. Ynoxpewaoeig nou npoépxovTal ano adiavéunta kEpdn ano enevdUCEIC, OTaAV N £TAIpEia ival
oe Béon va eAéyEel To XpOvo avTIoTpo®rG TnG dlagopdac kai gival moavo OTI n avTioTpoon
auTn va pn AaBel Xwpa oTto NpoBAEWIUO JEAOV.

Qc avaBaMopevec anaiTnoeic avayvwpilovtal ol NPoowPIVES dIAPOPEG PETAEU POPOAOYIKAC BAonc Kal
AoyIoTIKNG a&iag, ol axpnolponoinTeC (POPOAOYIKEG {NMIEC MPONYOUHEVWV XPrioEwV OTo Pabuo nou
gival meavo gopoAoyikd KEPDN va ival diaBEoiya WaTe va Xpnoigonoindolv ol NPoowpIvEG dIaPopES,
EKTOC €av ol avaBar\OPEVEC anaITNOEIC NPOEPYOVTal and TNV apxIKf avayvwpion evoc NePIOUCIakou
OTOIXEIOU 1 UNOXPEWONG, EKTOG and EMIXEIPNUATIKI] CUVEVWOT), OTAv KAaTd TO XPOVO Tn ouvaAAayng
Oev ennpéale oUTE Ta AOYIOTIKA OUTE TA POPOAOYIKA anoTeAETUATA.

AvaBaAl\OpEVEC anaITAOEIG YIa EKNINTOUEVEG NPOCWPIVEC dIAPOPEC MOU NPoEpXovTal and enevOUTEIG
o€ BuyaTpIKEC, OUVOEDEPUEVEC, UNOKATACTNATA Kal KoIvonpa&iec npénel va avayvwpilovral oto Baduo
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nou eivar nmBavd ol NPoowPIVEC JIAPOPEC va avTioTpapouv oTo NPoPAEWIYO PEAOV Kal Ta
(opoAoyika képdn Ba eival dlaBéaiua yia TN XpNOIKoNoinan TWV NPoowpIVEY dIaPopwV.

To peTapepOpevo Nocd Twv avaBarOPeVWV anaitroswy NPENEl va ENAveAEYXETAI OTO TEAOC KABE
nepIOdOU avapopac Kal va HEIMVETAl KATa TO Nooo nou dev €ival NnAgov mBavo va undpxouv €napkr)
(POPOAOYIKA KEPON WOTE VA ENITPEWPOUV TNV WQPEAEId TOU OUVOAOU 1 MEPOUG TNG avaBaAl\opevng
anaitnong va xpnoigonoinBei. Mia TETola peinon Ba nNpEnesl oTn CUVEXEID va avTioTpa®si oTo Babuo
nou yiverar mavo oTI enapkn popoloyika kEpdn Ba cival diabgaipa.

AvaBaAMoOpevo NePIoUcIaKO OTOIXEID avayvwpileTal kal yia axpnoihonoinTeG (QOPOAOYIKEG CNMIEC
MPONYOUMEVWY XPNOEWV av kal povo av Bewpeital mbavo OTi 8a undapyouv enapkn HeANOVTIKA
(POPOAOYIKA KEPDN EvavTl TwV onoiwv Ba pnopolv XpnaihonoinfoUv ol popoAoyYIKES NHIEG.

O1 avaBaA\OPEVEC anaITACEIG KAl UNOXPEWOEIG UNOAOYIZoVTal IE TOUG (POPOAOYIKOUC OUVTEAECTEC MOU
avapéveral va loxUouv oTtnv nepiodo o6nou n anaitnon Oa peucTonoin®esi N n unoxpewon 6a
TakTonoinBei, BACEl TWV (POPONOYIKWV OUVTEAECTWV Mou €Xouv BeopoBeTnBei 1 ouciacTika
Beop0BeTNOei PEXP! TO TEAOG TNC NEPIOdOU avapopdc. Ta peyedn Ba npenel va avTikatonTpilouv TIG
NPoCdOKIEC TNG ETAIPEIAC, KATA TNV NUEPA OUVTAENG TNG KATAOTAGNG OIKOVOUIKNG B£0NC, WC NPog Tov
TPONO WE TOV OMOiI0 TO HETAPEPOUEVO MOOO TWV ANAITAOEWYV KAl TWV UMNOXPEWOEwv 6a
npaypaTonoin®ei fj Oa TakTonoinoei.

O1 avaBar\OPEeVEC (POPOAOYIKEC ANAITNOEIC 1 UNOXPEWOEIC OV NpoeEopAolvTal.

O Tpéxov kal o avafalopevoc @oOpoc npénel va avayvwpifovral w¢ €oodo 1 €Eodo Kal
nepI\auBavovTal oTnV KaTaoTaon ouvoAikoU €I000MKATOC TNG XPONG , €KTOC and TIC NEPINTWOEIC
nou 0 (pOPOC NPOKUNTEI ano:

1. XuvaMaygg iy yeyovoTa nou Ta nood avayvwpilovral ansubeiag otnv Kabapr ©&on.
2. Mia enixeipnUaTikr OUVEVWOT Nou AoyileTal w¢ anokTnan.

Av o0 @bOpoc apopd nocd nou Xpewlnkav n motwdnkav ancubeiac otn Kabapry ©gon, TOTE Kal o
POpoc Ba nioTwlei 1} Ba Xpewbei avrioToixa ansubeiag oTnv Kabapry O€on. Av 0 @Opoc NPoKUNTE
ano pia €niXEIpNUATIK OUVEVWON nou AoyileTal w¢ andktnon, 6a npénel va avayvwpioTel wg pia
avayvwpiciyn popoAoyIKr anaitnon f UnNoXpEwaon KaTda Tnv nuUepounvia anokTnong Tng Pacel Twv
AMXA 3 - EnixeipnuaTikég ZuvevmoelG. O1 TPEXOUTEC POPONOYIKEG ANAITAOEIG KAl UNOXPEWTEIC NPENE
va CUPWN@IoTOUV OTNV KATAOoTAoN OIKOVOMIKAG B£0nC JOVO av n Taipeia €xel To VOUIUO dIKaiwpa Kal
TNV NpoBean va TIC CUPYNPITEL.

O1 avaBaM\OUEeVEC anaIThOEIC ) UNOXPEWOEIC NPEMEI va CUPWN®IOTOUV OTNV KATAOTAGCH OIKOVOUIKNG
B<onc povo av n eTaipeia €xel TO VOMIPO OIKaiwKa va TIG cupywneioel kai niBaiiovral and Tnyv idia

(popoloyIkn apxn.
Mapox£G 0To NpoowWNIKO HETA TNV £€5050 and Tnv unnpeoia
(a) MNapoxég pera Tnv £€5050 anod Tnv unnpeoia

O1 napoxéc PeTd Tnv £€€0d0 anod Tnv unnpecia nepIAapBAavouv NpoypappaTa kabopIoHEVWV NApoXwV
Kabwg Kal Npoypaupa KaBopIoPEVWY GUVEICPOPMY.

To 0eOOUAEUPEVO KOOTOC TWV MPOYPAUHATWY KABOPIOUEVWV MAPOXWV KATAXWPEITAl w¢ £6000 OTn
Xprjon nou agopa.

19



Shell & MOH Aviation Fuels A.E.

@ Shell & MOH Aviation OIKOVOIKEC KATAOTACEIC CUNPWVA HE Ta AMXA
31 AskepBpiou 2012

H unoxpéwaon nou kaTaxwpeiTar gTov ICOAOYIOHO YIa Ta NPOYPARKATA KABOPIoPEVWV NAPOXWVY €ival N
napovuaoa a&ia Tng OECPEUONC yIa TNV KaBopiopevn napoxn Weiov Tnv eUAoyn afia Twv NePIOUCIaK®Y
OTOIXEIWV TOU MNPOYPAWMUATOC Kal TIC WETABOAEG mou mpokUMTOUV anod TA Wn avayvwpiopeva
avaloyIoTIKa KEPON kai {nuiec kal To kOOTOG TNG npolnnpeciac. H déopeuon TnG Kabopiopévng
napoxnG unoAoyileTal €TNCIWG anod ave&ApTnTo avaloyioTny PE TN Xpnon TnG MHeBddou TN
npoBeBAnNuEVNG NIOTWTIKNG Hovadog (projected unit credit method).

Ta avahoyioTika kEPON kai ol {nuiec nou npokUNTOuV and TIC NPOCAPHOYEG ME BACN TaA 10TOPIKA
Oedopueva kaTaxwpouvTal €€’ OAOKANPOU OTA anoTeAéOPATa TnG Xpnong. To kOoToC npolnnpeciag
KaTayxwpeital duyeoa oTa anoTeAéopata Pe €€aipeon TNV MEPINTWON MOU O HETABOAEC Tou
npoypduuaToc €EapT@vTal and Tov evanopévovia Xpovo unnpeoiac Twv epyalopevav. 3TV
NEPINTWAON AUTH TO KOOTOG MPOUNNPECIAG KATaXWpPEiTal oTa anoTeAéopara Pe Tn orabepn pEBodo
MEoa aTnv nepiodo wpigavongc.

(B) Napoxég TeppaTiopoU TG anacXoAnong

O1 napoyec TeppaTiodoU TNG anaocxoAnonc nAnpwvovTtal otav ol epyaldpevol anoxwpoUv npiv Tnv
nuepounvia ouvta&lodoTrnocwe. H ETaipeia kataxwpei auTeg TIC Nnapoxeg oTav OEopEUETal, EiTE OTAV
TepuaTiCel TNV anacxoAnon epyalopevev oUPPWVA UE €va AENTOUEPES NpOYpAUKa yia To onoio dev
undapyel mBavoTnNTa anoéoupaonc, €iTE OTAV NPOCQEPEl AUTEC TIG NAPOXEG WG KivnTpo yia €Belouaia
anoyxwpnon. Mapoxec TepuaTiogoU TNG anaoxoAnong nou ogeilovral 12 PNVeg PHETA TNV NUEPOMNVIA
TNG KATAOTACNG XPNHATOOIKOVOUIKNG B€0nG npogEo@AolvTal.

MpoBAEyeig

O1 npoPAéweic avayvwpifovtal oTav undpyel Wia napoloa VOMIKN ] TEKUAIPOUEVN OECWEUDN WG
anoTEAeoPa NApeABoOVTIKWV YeyovoTwy, €ival mBavov OTi 6a anaitnBesi ekpor] nNopwv yia Tov
dlakavoviouo TnG dECKEUONG Kal TO anaiToUPEVO Nooo pnopei va ekTiundei afioniota. O npoBAEYEIC
EMIPETPOUVTAlI GTNV KAAUTEPN dUVATH €KTIUNGN OTNV onoia KaTtaAnyel n Aloiknon o€ OTI Aapopd oTo
kdoTOC Nou Ba npokUWel yia Tov dlIakavovioud TNG UNOXPEWANG.

Avayvwpion €00dwv

Ta €00da nepihapBavouv Tnv elhoyn a&ia Twv NWANCEWV KAUCIHWY OE AEPOMOPIKEC ETAIPEIEG Kal
napoxnc unnpeoiwv, kabapd and ®opo MNpooTiBéuevng AEiaC, €KNTWOEIC Kal €MOTPOPEC. H
avayvopion Twv 000wV YiveTal wg Enc:

(a) MNwAnosig

O1 NWARCEIC NPOIOVTWY KAl EYNOPEUNATWY avayvwpilovTal oTa anoTeAéouaTa oTav Ta npoiovta Kal
gunopelaTa £xouv napadobei kal o TITAOG IBI0KTNCIAG TOUG £XEl HETARIBACTEI.

(B) 'Ecoda and napoxn Unnpeciov

Ta €00da and napoyxrn unnpeoiwv AoyidovTal TNV NePiodo nMou NAapeXovTal ol UMNPECieC, Ye Baon To
OTAdI0 OAOKANPWONG TNG MNAPEXOMEVNG UMNPECIAC OE OXECN ME TO OUVOAO TWV MNAPEXOMEVWV
UNNPECIQV.

(y) ‘Ecoda ano Tokoug

Ta £€000a and Tokoug avayvwpilovTal BACEl XPOVIKNG avaloyiag kai Je Tn Xpron Tou npayuartikoU
eniTokiou. ‘OTav undpxel anopEiwon TwWV anaiToewv, N AOYIOTIKA a&ia auTwv MEIMVETAl OTO
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AaVaKTNOIJo MO0O TOUG TO OMoio €ival n napouoa aia TwvV avapevOPEVWV HEMOVTIKDV TAPEIKWV
POWV NPOEEOPAOUPEVWY PE TO APXIKO NPAYMATIKO EMNITOKIO KAl KATAVEUEI TNV EKNTWON oav €0000 anod
TOKOUC.

(3) Mepiopara
Ta pepiopata hoyidovtal we €00da, oTav BepeAiwveTal To dikaiwpa €ionpa&ng Touc,.
Aiavopn HEPICHATWV

Alavopny pepiopaTtog avayvwpileTal ¢ unoxpewon oOtav n diavoun eykpivetal and Tnv [evikn
JUVEAEUON TWV PETOXWV.

4. InUAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG S10IKNOEWG

O1 ekTIUNOEIC kal ol Kpioeic TnG dioiknong enave€etalovralr diapkwe kal Bacifovral os 10TOPIKA
OedopEvVa Kal NPoadOKIEC yia HEAAOVTIKG YeyovoTd, Nou kpivovTal eUAoyeC oUNP®VA WE Ta IoXUoVTa.

H Etaipeia npoPaivel oc €eKTIUACEIG kal NApAdOXEC OXETIKA ME TNV €EENIEN TwV HPEANOVTIK®V
yeyovoTwv. O1 eKTIUNOEIC Kal NapadoXEG MOU EVEXOUV ONMAVTIKO KivOUVO va NPOKAAEOOUV OUCINJEIC
NPOCAPUOYEC OTIC AOYIOTIKEC afieC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEMOEWV OTOUG
endpevoug 12 Pnveg €xouv wg €ENG:

(a) ®opog 1003HATOG

AnarteiTar kpion yia Tov npoadiopioyd TNG NPOBAEYNC yia @Opo €100dNKATOC Kal avaBaA\opevn
(opoAoyia dIOTI unNapxouv oUVAAAAYEG kal UNOAOYIOHOI yIa TOUG Ornoioug 0 TEAIKOG NpoadiopIoHOC Tou
pbpou ival aBERaiog.

O avaBaA\opevoc popoc 100dnPaAToC NPoadiopileTal PE TOUC (POPOAOYIKOUC GUVTEAEOTEG KAl VOUOUG
Mou avapeveTal va 1I0XUoouV 0Tav ol avaBaAAOPEVEG (POPOAOYIKEC analThoEIG Ba npayuaTonoinéouv n
ol avaPaAlAoOpeveC (POPOAOYIKEC unoxpewoselc 6a anonAnpwBolv, onw¢ autoi (o PEAAOVTIKOI
(POPONOYIKOI OUVTEAEOTEC) €ival yvwoToi KATa Tnv nuepounvia oUvTa&ng Tou 1coAoyiopou. Ol
avaBaA\OPEVEG (POPONOYIKEC analthoeliC avayvwpilovTal KaTd Tnv €kTaon oTtnv onoia 6a undapéel
MEAAOVTIKO (popohoynTEo KEPDOC yia TNV XPNoIJonoinon TnG NpoowpIvig diagopdc nou dnuIoupyei
TNV avaBaA\opevn (popoloyIkn anaitnon kair enave€etalovral o KGBs nuepopnvia icohoyiopol. Me
Baon Ta napandvw, €ival gavepd OTI N akpifeia TNG €KTiUNONG TNG avapBail\opevng @opohoyiag,
€kapTaral ano oeipd napayovTwy nou eite Bpiokovral ekTOG eAéyxou Tng ETaipeiag (n.x. METABOANR
(POPONOYIKWYV GUVTEAEOTWV, YETABOAEC OTN (POPOAOYIKN VOUOBETia nou evOexopévwe ennpealouv Tn
(POpOAOYIKN) BACN TWV MEPIOUCIAKWV CTOIXEIWV, N TIC KATNYOPIEC TWV NPOCWPIVAOV dIaPoprV), EITE
Baoilovrar o npoPAéwelg yia TNV MEANOVTIKN nopeia TNG enixeipnong nou €€ opiopoU eVEXOUV
onuavTikd kivduvo. H avaBaAl\opevn qopoloyia enavekTINATal o€ KABE nuepopnvia KAEICINATOC
IcoAoyIopoU kal Tuxov {nuieg anoyeinong avayvwpilovtal oTa anoTeAEoUaTa TNG avrioToIXNng Xprone.

H ETaipeia avayvwpilel unoxpewoeic and Qpopous aTo €To¢ avapopdc. Eav To TeNikd anoTéAeoua Tou
eAéyxou e€ival dlapopeTIKO and To apxIKwC avayvwpiobev, n dlagopd Ba ennpedoel Tov (pOpo
£1000NPAaToG Kal Tnv NpoRAewn yia avaBal\opevn gpopoloyia TG Xprnone.

(B) ZuvTa&lodoTika npoypappara
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H napoloa afia Twv ouvTa&lodoTikwv napoxwv BacileTal o €va aApiBuod napayoviwv rnou
npocdlopiovral WE T XPNon avaloyioTikwv HeBOdwV kal napadoxwv, Onw¢ TO EMTOKIO
NPosEOMANCNG YIa TOV UNOAOYIOHO TOU KOOTOUC NApoXnC.

H Etaipeia kaBopilel To kaTAANAO EMITOKIO NPOEEOPANONG 0TO TENOG KABE XpronG. AUTO opileTal WG
TO €MITOKIO Mou Ba npénel va XpnoidonoinBsi yia va npoadiopioTei n napouca a&ia Twv PEAAOVTIKQV
TOUEIOKOV POWV MOU avapéverar va anarnBolv yia TNV KAAUWN TWV UMNOXPEWOEWV TWV
ouvTaglodoTIKWV NpoypaupaTwyv. [a Tov kKaBopiopod Tou emiTokiou npoedpinong, n ETaipeia
XPNOILONOIEl TO EMITOKIO TWV 3,6 %.

O1 Aoinég napadoXEG nou £xouv XpnalponolnBei napouaialovral oTn Znueiwon 16.

(y) Enidikeg YnoO£oeig

H Etaipeia avayvwpilel npoBAewn yia enidikeg unoBeoelic Baosl Twv oTtoixeiov and Tn Nopikn
Ynnpeoia TnG.

5. KUkAogG epyaciov

H avaAuan Tou kUkAOU €pyaciwv gival wg KATwo!:

Mood os Eupw 31/12/2012 31/12/2011
Epnopeupdatwv 242.818.741 243.487.183
Z0volAo 242.818.741 243.487.183

O nivakag nou akoAouBei napouaialel pia avaiuon Twv NWANCEWV avd YEWYPAPIKN ayopd
(e0WTEPIKO — EEWTEPIKOD):

MNooda o Eupm 31/12/2012 31/12/2011
MWANCEIC E0WTEPIKOU 79.534.176 32.368.291
MNwAAOEIC EEWTEPIKOU 163.284.565 211.118.892
SUvoAo 242.818.741 243.487.183
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6. 'EE0da ava karnyopia

Mood o€ Eup® Znpeimon 31/12/2012 31/12/2011
Mapoxéc o epyalopévouc 7 938.150 813.270
ANOOBECEIC EVOWUATWV MNEPIOUCIAKWY OTOIXEIWV 9.227 7.942
AnooBEaeig UMWV NEPIOUTIAKKY OTOIXEIWV 4.015 4.384
MpounBeieg NwAoEwv 623.230 818.254
MpOBAewn yia eNICQaleic anaiThoelg 6.764 750.852
MeTagopika 5.728.358 6.357.728
'E€00a €&unnpeTNoNG agpodpopinv 4.044.586 4.093.917
ApoiBéc & €E0da TpiTWV 1.667.685 1.043.455
Aoinda 455.749 383.015
ZUuvolo 13.477.764 14.272.817
Kartavopn ava Aeiroupyia:

'E€0da didBeong 11.788.953  11.957.135
'E€0da dloiknang 1.688.811 2.315.682
TUvoAo 13.477.764 14.272.817

2TIG apoIBEG kal €600a TPiTwv NepIAaPBAvovTal kal apoIBEG TwV VOUIMWY EAEYKT®V OUVOAIKOU Mogou
50.000 gupw, yia TNV Xprion 2012, nou apopouv Napoxr UNNPECI®V EAEYKTIKNG GUONC.

7. NMapoxég oe epyalopévoug

MNMooda oc Eup® 31/12/2012 31/12/2011
MioBoi kal nuepopiodia 418.555 398.535
EpYOdOTIKEG EIGPOPES 343.492 241.591
SUVTaEI000TIKO KOOTOC NPOYPAUHATWY

KaBopIoHEVWV NAPOX WV 11.103 13.144
MpoBAEWeIC apoIBwv NPOTWMIKOU 165.000 160.000
Z0voAo 938.150 813.270
8. AAAa AsiToupyika £€00da

Mood os Eup® 31/12/2012 31/12/2011
'Ecoda npopndeiav 119.868 119.939
'Ecoda eEunnpéTnong neAATav 1.121.014 1.177.796
'Ecoda anod napoxr unnpecimv aTa agpodpoyia 2.826.363 2.768.579
SUvoAo 4.067.245 4.066.314
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9. Aoina kEpdn/ (InUI€EC)- kaBapa

MNooa o Eupw
KaBapa képdn / (InuIEC) and napaywya

KaBapa képdn / (InIEC) and cuval\ayUaTIKEG dIapopEC

Aoina
Z0voAo
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31/12/2012 31/12/2011

135.063 58.245
(6.633) 920.515
47.557 -
175.987 978.760

10. Xpnpatooikovopika £€€0da/ ‘Ecoda anod enevdUOEIG

Mood os Eup®
Xpnuaroolkovopika £50da
Tokol kal guvagn €€0da
'EE0da EyyunTiK®V €NIOTOAGV
ZUvoAo

‘Ecoda and enev3UoEI§
'Ecoda ano pepiouara
'Ecoda TOKwv

Z0volo

31/12/2012 31/12/2011
125.286 135.704
78.645 44.280
203.931 179.984
228.429 220.334
8.390 6.287
236.819 226.621

Ta £€00da and pepiopata katd Tnv TpEXOUOd Kal MPONYOUUEVN XPron apopouV TIG OUVOEDEUEVEC

eTaipeieg Gissco kal Safco.

MNoocd o Eup®

‘Ecoda anod pepiopara
Gissco A.E.

Safco A.E.

Z0volo

31/12/2012 31/12/2011
68.999 29.000
159.430 191.334
228.429 220.334
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11. ®O0pog 1003HATOG

MNMooda os Eup® 31/12/2012 31/12/2011
®opoc Xpnong 933.880 1.047.761
AlaQOPEC PoPOAOYIKOU EAEYXOU MPONYOUHEVWV XPrOEwV 70.493 -
AvaBaMopevoc popoc 149.991 (168.206)
ZUvolo 1.154.364 879.555

O @obpog ei00dnuaToc Twv xprnoswv 2012 kar 2011, oikovopikd £rn 2013 kai 2012 avTioToixa
unohoyioTnke He popoloyiko ouvTeAeaTn 20%.

>Tn xpnon 2012 o ¢opog l0odnuaTog anapTifeTal ano Ta 934 XIA eupw Nou anoTeAolv To POPO TNG
xprong, Tnv npooal&non katd 70 XIA eUpw TwV apXIKG NPoCdIOPITOEVTWY POPOAOYIKOV KEPOWV
Tou 2011 kar To £6000 Tou avapaArlopevou popou kaTd 150 XIA eupw.

Tuxov diavopr pepioyaToc nou Ba eykpiBei evrog Tou 2013 and Ta AanoTeAéOUATa TNG XPriong Tou
2012 unokerTal og NnapakpdTnaon 25% €KTOG av 0 PETOXOG anaAAdooeTal AOyw TnG unaywyng Tou o€
dlaTageic oupBaocswy anopuyng dINARG popoAoyiac.

O @OpOC €I000NAKATOC TNG XPRONG MPOKUNTEI a®oU UMOAOYIOTOUV NAVw OTO AOYIOTIKO KEPDOG, Ol

KATwOI popoAoyIKEG EMOPATEIC:

MNMood oc Eup® 31/12/2012 31/12/2011
K£pdn npo popmv 3.797.385 6.491.869

®Opoc UNoAoyIoHEVOC e BAan 1GXUOVTEC (POPOAOYIKOUC GUVTEAEOTEG 759477 1.298.374

AIaPOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPrOEWV 70.493 -
'E€E0da N €KNECTED POPOAOYIKA 39.065 15.288
AnaMaooopeva TneG popoAoyiac €coda (45.686) (44.123)
Aoina 331.015 (389.985)
SUVOAO 1.154.364 879.555

Ma Tic xpnoeic 2011 kai epegng n Etaipeia spapudlel Tic diatageic Tou apbpou 17 Tou Nopou
3842/2010 (MOA.1159/2011) cUupwva pe To onoio, n ETaipeia undkeivral oe popoloyikd EAyxo ano
Tov NOpIdo EAeykTR TNG.
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12. Evowparta ndyia NEPIoUCIaKd OToIXEIa

H kivnon Twv evoopaTwv Nayiwv NePIOUCIaKwV oToixeinv TN ETaipsiag kata tnv xpnon 1/1/2011 -
31/12/2011 kai kata Tnv xpnon 1/1/2012 — 31/12/2012 napouacialeTal oTov NapakaTw nivaka:

‘EminAa kai

MeTapopika Aoindg  AKIVITOMOINCEIG
Mood o€ Eup® Héoa €EONAIOHOG  UNO EKTEAEON Zuvolo
KooTog
YnoAomno 1 Invouapiou 2011 25.000 31.019 32.837 88.856
MpoCOnKeG - 683 - 683
AvakaTavopeg - 32.838 (32.516) 322
YnoAono 31 AskepBpiou 2011 25.000 64.540 321 89.861
YnoAomno 1 Invouapiou 2012 25.000 64.540 321 89.861
MPoCBKeG 3.652 4.929 8.581
YnoAoino 31 Askepppiou 2012 28.652 69.469 321 98.442
ZUOCWPEUHEVEG ANOOPETEIG
YnoAono 1 Invouapiou 2011 3.750 30.606 - 34.356
AnooBEoelg 5.000 2.943 - 7.943
YnoAomno 31 Askepppiou 2011 8.750 33.549 - 42.299
YnoAoino 1 Invouapiou 2012 8.750 33.549 - 42.299
AnooBEoelg 5.000 4.227 - 9.227
YnoAomno 31 AskepBpiou 2012 13.750 37.776 = 51.526
AvanooBeoTn agia oTiIg
31 AekeppBpiou 2011 16.250 30.991 321 47.562
AvanooBeoTn agia oTIg
31 AekepBpiou 2012 14.902 31.693 321 46.916
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13. 'Auld nePIOUCIAKA OTOIXEIT

Ta aula nepiouciaka oToixeia Tng ETaipeiag anotedolvral and npoypdyupaTa Aoyiopikou. H kivnon
TV GUAWV MEPIOUCIAKWVY OTOoIXEiwV TG ETaipeiac kata tnv xpron 1/1/2011 — 31/12/2011 kai kata
Tnv xpnon 1/1/2012 — 31/12/2012 napoucialeTal GTov NApakaTw nivaka:

Mood oc Eup® Z0voAo
KooTog

YnoAomno 1 Ianvouapiou 2011 18.689
MpoaBnKec 400
YnoAoino 31 Aekepuppiou 2011 19.089
YnoAomo 1 Invouapiou 2012 19.089
MpooBnKeg 50.000
NoIneg Meiwoeig (1.520)
YnoAomno 31 AekeppBpiou 2012 67.569

ZUCOCWPEUHEVEG ANOOBECEIG

YnoAomno 1 Invouapiou 2011 1.520
AnooBEoeig 4.384
YnoAomno 31 Askepuppiou 2011 5.904
YnoAomno 1 Invouapiou 2012 5.904
AnooBeoeig 4.015

Noineg Melwoelg (1.520)
YnoAomo 31 Askepppiou 2012 8.399
AvanooBeotn adia oTig 31

Aekepppiou 2011 13.185
AvanooBeoTn agia oTig 31

AekepBpiou 2012 59.170

27



Shell & MOH Aviation Fuels A.E.

OIKOVOMIKEG KATAOTACEIC GUPPWVA PE Ta AMXA
31 AskepBpiou 2012

@ Shell & MOH Aviation

14. EnevOUOEIG OE OUVOEDENEVEG

31/12/2012 31/12/2011

YnoAoino évaping Xxpong 2.722.175 2.572.175
AUENon SuppeToxnc os SAFCO - 150.000
YnoAoino TéAoug XpRong 2.722.175 2.722.175

Ta nooooTd OUMMPETOXNG OTIC OUVOEDEUEVEG eTalpeie¢ kaTd Tnv 31/12/2012 avallovral G

akoAouBwg:

MocooTo
Enwvuyia 'Edpa OUHHETOXNG (ApacTnpioTTa
Gissco A.E. EAAHNIKO 50% Mapoxn unnpeciuv epodiaciol dEpOoKAPLY
Safco A.E. SMNATA 33% Epodiaouog kal napoxr unnpeaiov Aepodpopiou SnaTwv
15. AnoOépara
MNMooda os Eup® 31/12/2012 31/12/2011
Epnopelpara 1.252.315  1.547.072
Z0voAo 1.252.315 1.547.072

SNUEI®VETAl OTI TA ANOBEUATA KATA TO KAEIOIMO TNnG XPriong anoTIM®VTAl oTnv XaunAOTEpN TIUNA
METAEU TNg afiac KTAONC TOUG Kal TG kabaprc peuaTonoinaiung agiag Toug. KaTta Tnv Tpéxouoa Kal
nponyoUlevn Xpnon, HEPOC Twv anoBeudTwy anoTIPNBnKe oTnv KaBapr) peucTonoinoiyn a&ia Toug Pe

anotéheopa Tnv emdpuvon TnG Kardaoraong ZuvoAikoU EicodrpaTog (KOoTog nwAnBévtwv) Tng
ETaipeiac w¢ akohoubwc:

MNood o€ Eupw 31/12/2012 31/12/2011
Epnopetpata 5.589 -
ZUvoAo 5.589 (1}

To kOOTOC TwV aANOBePdTWV MOU avayvwpioTnke oav £€£000 0To KOOTOC MWANBEVTWV kaTa TNV
TpEXouaa kal nponyoUpevn Xprnon frav yia 1o 2012 € 229.819.712 kai yia To 2011 € 227.814.208.
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16. AoInéG HAKPONPOOECHEG ANAITAOEIG

MNMooda os Eup® 31/12/2012 31/12/2011
NOINEC HaKPONPOBECEG aNaITHOEIG 607.628 714.285
Z0voAo 607.628 714.285

O1 Aoinég PakponpOBeTPEG aANAITAOEIC KATA TNV TPEXOUOd Kal MponyoUMevn Xprion agopolv o€
nponAnpwpéc 60wV oTnv eTaipeia BP Hellas AE ota nAaioia Tng idpuong Tng koivonpagiag Gissco
(50% Shell & MOH kai 50% BP).

17. MeAaTeg Kai AOINEC ANAITAOEIG

O1 NeAATEG kal oI AoINEG anaiThOEIg TNG eTalpeiag kaTta Tnv 31/12/2012 anoteholvTal Kupiwg ano
anammosic anod Tnv NwAnon ayadwv. XTic BpaxunpdBeouec anamnoelc and neAdTeg yivetar npopAeyn
yia €nioQaAeic anairnoelig oUUQWva We ekTiunon Tng dloiknong TnG €Talpeiag yia TnG ap@iBoAng
avakTnNoINOTNTAG Nood anod NwAnaon ayabwv.

H avaiuon Twv NeAaT®V Kal AoINwv anaitnoswyv £Xel w¢ akoAoUBwC:

MNooa o€ Eupw Znpeimon 31/12/2012 31/12/2011
MeAaTeg 3.428.633 3.732.074
Meiov: MpoPBAEYEIC EMOPANEIAG NEAATOV (751.185) (775.377)
TeAIKEG EPNOPIKEG ANAITIOEIG 2.677.448 2.956.697
AnaiTnoeig and ouvdedePéva [EPN 26 3.575.721 7.782.011
®MA €10NpakTeD 3.398.446 6.819.206
MponAnpwBevTta £€0da 165.136 268.663
AOINEC aAnaITHOEIC 117.205 4.224
ZUvolo 9.933.956 17.830.801

O1 neAaTeC kal AoINEC anaITrosic avaAuovTal oTa €EN¢G vopiopaTa:

Nocé o Eupd 31/12/2012 31/12/2011
Eupc (EUR) 6.368.068 9.535.520
AoMapio (USD) 3.565.888 8.295.282

9.933.956 17.830.801

H péon nioTwTIKr NePiodog nou npokunTel and Tnv NwAnon ayabwv yia Tnv ETaipeia sival 14 nuépec,
evw yia To 2011 ATav 16 nuépec.
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Avaluaon evnAikimong An€inpoBsouwy anairhoswy TnS ETaipsiac

< 30 pépeg
30-60 pEpeg
60-90 pEpPeG
90-180 pépeg
180 + pEpeg
ZUvoAo

175.178 160.047
56.648 79.447
35.058 295.351
20.234 38.857

4 17.656
287.122 591.358

MNa m¢ avwTépw An&INpoBeopeg anaitioeli OUVOAIKNAG aiag 287.122 €, Oev &xel yivel kanoia

npoBAewn, kaBw¢ BewpoUvVTal AVAKTNOIYEG.

H peTaBoAr Tng npoBAEwnG yia eNcPaleic anairioeig avalleTal wg €ENG:

MNooa o€ Eupw

YnoAoino 1 Invouapiou 2011
MpoBAewn anopeinong

Alaypa@r| EI0NPAKTEWY YEoa OTN XPRon
YnoAomno 31 Askepppiou 2011

MpoBAswn anopeiwong
Aiaypa@n €I0NPakTEWV HECA OTN XPHAON
YnoAomno 31 Askepppiou 2012

24.596
750.852
(71)
775.377

6.764
(30.956)
751.185

18. Tapelaka d1aO£oiIpa Kai Ic0dUvapa

Ta Tapelakd diabéoiya kai 100dUvapa anoTeAdolvTal and PBpaxunpobeopeg kaTabeoeig. H AoyloTIkn
a€ia Twv Tapelakwv S1aBeciywv npoaoeyyilel TNV UAoyn a&ia Touc.

NMooa o Eup®

AlaBéoipa og Tpaneleg
Z0voAo

31/12/2012 31/12/2011

6.205.485 3.159.026
6.205.485 3.159.026

Ta Tapeiaka diabéaipa Tng ETaipeiag avaAlovtal oTa €&R¢ vopiopaTa onwe napakdaTw:

Mood o Eup®

Eupw
AoMapio HIMA
Z0voAo

31/12/2012 31/12/2011

4.025.843 3.117.093
2.179.642 41.933
6.205.485 3.159.026
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19. MeTOoXIKO KEPAAAIO

To peToxikd Kepahaio TnG Taipeiac Tnv 31 AskepPpiou 2012 kar Tnv 31" AskepBpiou 2011 avépyeTal
o€ supw 7.547.000 kai diaipeiTal og 754.700 YeTOXEC noooU eupw 10 €kaoTn.

20. AnoOegpartika

TakTikO EIka A@opoloynra

Mood os Eup® anoBslaTIKoO  ANOBEHATIKG anoBepaTIka ZUuvolAo
YnoAomno 1 Iavouapiou 2011 27.159 - 4,589 31.748
MeTagopa 242.944 92.319 69.527 404.790
YnoAomno 31 Aekepppiou

2011 270.103 92.319 74.116 436.538
YnoAomno 1 Iavouapiou 2012 270.103 92.319 74.116 436.538
MeTagpopa 226.878 - 51.014 277.892
YnoAomno 31 AsekepBpiou

2012 496.981 92.319 125.130 714.430

(a) TakTikO anoBsuaTIko

To TakTikd AnoBepatikd oxnuatieTal oupewva Pe TIG OIaTa&elg TG EAMAnvikng NopoBeaiag
(N.2190/20, apBpa 44 kai 45) katd Tnv onoia Nogd TouAAxIoToV i00 Pe To 5% Twv £Tnoinv kabapwv
(META POPWV) KEPOWV, €ival UNOXPEWTIKO va PETAPEPOEi 0TO TAKTIKO ANOBEPATIKO PEXP!I TO UYWOC Tou
va pOdacel To £va TPITO TOU KATABANMWEVOU HETOXIKOU KepaAdiou. To TAKTIKO anoBepaTikoO Pnopei va
xpnoidonoinBei yia kdAuwn nuiov PETG and anogaocn TnG TakTikng Fevikng SUvEAEUONG TwV
METOXWV, KAl WG €K TOUTOU O Ynopei va Xpnoiydonoindei yia onolodrnoTe aAAo Aoyo.

(B) Eidika anoBspaTika

Eidika eival Ta anoBepatika Ta onoia oxnuaTifovral £XovTac CUYKEKPIUEVO NPOOPIGHO ONwG AX. TO
anoBeuaTiko yia diavoun UEPICUATWY OTOUG METOXOUC, TO anoBeUdaTiko yia TNV KAAUWN HEAAOVTIKGOV
(uiwv ano enio@aleic neAdTteg kTA. O €101k0G NpoadIopIoHOG Tou anoBepaTikoU kabopileTal and To
VOMO €KEIVO NOU eNEBAAE TO OXNMATIOPO TOU. 'HTOI ano To VOUO, TNV YEVIKI] GUVEAEUON TWV HETOXWV.
AUvatal BeBaiwg kal 0 POPOAOYIKOG VOUOBETNG va enIBAAEl 1} va eNITPEWEI TO OXNMATIOPO €10IKOU
anoBepatikoU 6nwg eival To anoBepaTiko ano «kePON anod TNV NWANGN XPEOYPAPWV> .

(y) ApopoAoynTa anoOspaTika

AopopoloynTa anoBepudaTikda 1dIK®V dIaTASEWV VOLWV

MapakoAouBoUvTal Ta anoBeuaTika nou oxnuatifovral anod kabapd kepdn, Ta onoia pe Baon €IOIKEC
dlaTa&eig avanTuglakwv VoUWV, nou IoxUouv Kabe gopd, dev popoAoyouvTal, yiaTi Xpnaoiponoinénkav
yla Tnv andktnon véou ndylou napaywyikou g€onAiopol. AnAadr, oxnuartilovral and kabapda kEpdn
yla Ta onoia dev unoAoyileTal kai dev kataBAareTal popoc.
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AnoBepaTikd anod anahhacoodpeva TnG popoAoviac £0oda kal and £0oda @opohoynBévra katd eidikd
TpoNo

MepiAapBaveral To PEPOC TwV adiaveunTwv KaBapwv Kepdwv KABE Xpronc nou npoEPYETal anod
anaAlaocoopeva TG (opoAoyiac £0oda kai ano €ooda @opoloynBévra katd €10IkO TpOMo HE
€€AvTANON TNG POPOAOYIKNG UNOXPEWONC.

Ta avwTépw anoBepaTika pnopouv va kepaAaionoin®olv kai va diavepnBouv (a@ol AngBolv unoyn
Ol MEPIOPIOHOI NMou pnopei va 1oxUouv kabe popa) Ye ano@acn TngG TAKTIKNG MevIKAG ZUVEAEUONG TWV
METOXWV. e MeEPINTWoN KepaAaionoinong f dlavoung UMOKEIVTAl O QOPO E€I000NUATOG WE TOV
TPEXOVTA (POPONOYIKO OGUVTEAEDTT).

21. AvaBaAAOpEVOG POPOG EI00BNHATOG

MapakaTw napatifevTal ol KUPIOTEPEC ANAITAOEIC KAl UNOXPEWOEIC and avaBalduevn popoAoyia aTIC
31.12.2012 ka1 31.12.2011.

Mooa os Eupw 31/12/2012 31/12/2011
AvaBaMOLEVEC POPONOYIKEC UNOXPEWTEIG: (114.714) (116.418)
AvaBaMOLEVEC POPONOYIKEC anaITrOEIG: 55.291 206.985

Z0VOAO (59.423) 90.567

O avaBaAAopevog Qopog ival unohoyiopevog Pe 20%. H ouvoAikr PeTaBoArn oTtov avaBaAAOpevo
(OpO €I000NUATOC €ival n Napakatw yia Tnv nepiodo 01.01.2012-31.12.2012 kar 01.01.2011-
31.12.2011:

MNooa oe Eup®

Xpéwon/ Xpéwon/
(nicTwon) oTnv  YnoAoino (nicTwon) oTnv
KaraoTacn 31 Ynohomo 1l kardotaon YnoéAomo 31
YnoAoino 1 OGUVOAIKOU AekepBpiou Iavouapiou OUVOAIKOU AekepBpiou

AvaBaMopevn popoloyia ano: Iavouapiou 2011  £i003npaTog 2011 2012 €1003NHaTog 2012
Alapopa PopAoyIKNG Kal AoyIoTIKAG BATNG Twv Naylwv
MEPIOUCIAKMV OTOIXEIWV 11.402 (6.521) 4.881 4.881 (3.511) 1.370
AnolnUIKOEIG anoXwpnong npoocwmikou 7.210 2.630 9.840 9.840 989 10.829
AOINEG NPOCWPIVEG DIAPOPEG LETAEU (POPONOYIKNIG Kal
MoyioITKAG Baong (96.251) 172.097 75.846 75.846 (147.469) (71.623)
ZUvoho (77.639) 168.206 90.567 90.567 (149.991)  (59.423)

SUuewva pe Tov Nopo 4110/23.01.2013, apbpo 9 napaypagog 30 opileTal OTI yia TIC NUEdANEG
AQVWVUWEC ETAIPEIEG, 0 POPOC UNOAOYIZETAl PUE OUVTEAEDTN €ikoal €€l TOIC €KATO (26%) OTO GUVOAIKO
(opoAoynTéo €1000Nua Touc. H 1oxUG TnC napaypdgou autr apyilel yia Ta €0odAuaTa nou
anOKTWVTAl ano TO OIKOVOUIKO €T0¢ 2014 (xprion 2013) kal YeTd.

'Exel ekTiun®si OT €av n eTaipeia unoAdyile Tnv avaBaA\opevn popoloyia Pe ouvTeEAEDTH 26%, Ta

anoteAéopata TnG Ba nTav BeATiowpéEva emnAéov katd 15.172,91 xiIA eupw kai n avaBalAopevn
(popoAoyIKn unoxpéwon Ba avepxoTav o 44.250,73 XIA eupw.
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22. YNOXPEWOEIG NAPOXWV NPoownikoU AOyw ££030uU ano Tnv unnpecia

Ma Tov unoAoyioud Twv unoxpewoewv TnG ETaipeiac npog Toug epyalopévous TnG avagopika Pe Tn
HEMOVTIKN KaTaBoArl mapoxwv avaloya He To XpOvo TnC npolUnnpeociac Touc, OIEvepynBnKe
avaloyIoTIKRy MEAETN. H unoxpéwaon NPOCUETPATAl KAl anelkovileTal kata Tnv nuUEpounvia Twv
OIKOVOMIKWV KATAoTACEWV e Baon To avapevopevo va katapAnbei dedouleupévo dikaiwpa Tou kabe
epyalopévou. To nood Tou OedOUAEUPEVOU DIKAIMPATOC napoucialeTal nPoeEopAOUUEVO OTNV
napoloa afia Tou ot oxéon ME TO MPoBAenOpevo XpOvo KaTaBoAnc Tou. H Etaipsia €xel Tnv
unoxpéwon ouppwva pe 1o N.2112/20, yia anolnpinon npoownikoU AOyw ouvTa&ioddTnong
oUppwva pe Ta opiloPeva anod Tnv 1I0xUouUca pyaTikn vVouoBeaia.

O1 nio NpOoPATEC avaAoyIOTIKEG EKTIMNOEIC TNG UNOXPEWGONG yid TNV anolnuiwon Tou Npoowmnikou
Aoyw ouvTa&ioddTnong, Eyivav Tnv 31" AekepBpiou 2012, kabwg kalr Tnv nponyoUpevn Xprnon anod
aveEApTNTO EYKEKPIYEVO avaloyioTr. H napoloa aia Tng unoxpéwong kabopIoUEVWY NapoXwv kai Ta
ouvagn KOoTN TPEXOUCWV Kal Napaxdeicwv Unnpeciov unoAoyioTnkav pe Tn HEBodo «projected unit
credit method».

O1 kKUpIEG avaAoy IOTIKEG NapadoxEG Nou Xpnoidonoinénkav yia Aoy IoTIkoUGg okonoug gival o1 £ERG:

31/12/2012 31/12/2011

MPOEEOPANTIKO EMITOKIO 3,60% 4,70%
EniTokio anodoang 2,00% 2,00%
AUENoN anodoxav NPocwnikoU 0,00% 2,00%
Mooda os Eup® 31/12/2012 31/12/2011
MakponpdBETEC UNOXPEWTEIG NAPOXWV NPocwrikoU AOyw £6D0U anod Tnv unnpeaia 54.140 49.193
ZUuvolo 54.140 49.193

Ta nood nou €xouv kataxwpnoei aTnv KaTaoTaon oUVOAIKOU EI003NKATOG EXOUV WG EENG:

Mooa o= Evpw
ATO{NULWOELG OTOXWPHOEWV 11.103 13.144

H kivnon Tng unoxpéwong yia Tnv anolnuiwon npoownikou Adyw ouvTa&lodoTnong avaAleTal wg

€gng:

Mood og Eup® 31/12/2012 31/12/2011
"Evapén unoxpewong KabopiouEVWY Napoyxmv 49.193 36.049
KboTog napoxwv 10.014 4.574
Tokol 2.312 1.622
AvaloyioTika kEpdn/(Inpieg) (6.574) 741
MeTapopda unoxpEWanG oTnV €TAlpeia 8.981 8.246
MepIKOnES 5.351 (2.039)
KaTaBoAég o€ aoPaNTHEVOUG (15.137) -
AREN UNOXPEWONG KABOPITHEVMV NAPOXDV 54.140 49.193
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23. TMMpopnO&eUTEG KAl AOINEG UNOXPEWOTEIG

Mood og Eup® Znueinon 31/12/2012 31/12/2011
MpopnBeuTEC 2.567.909 3.557.605
Mooa oQeINOpEVA O€ OUVOEDENEVA HEPN 26 4.043.495 5.642.665
Aedouleupéva €E0da 945.990 961.322
AcpaNioTIKOi Opyaviopoi kal Aoinoi ¢popol/ TEAN 21.585 39.261
NOINEC UNOXPEWTEIG 81.302 43.341
ZuvolAo 7.660.281 10.244.194

O1 NpouNBEeUTEG Kal 0 AOINEG UNOXPEWOEIG APOoPoUV KUPIWG ayopeG Kal ASIToupyika KOoTn.

H péon nioTwTiKA nePiodog yia TIC ayopeg ival nepinou 14 nuepeg, evw yia 1o 2011 nTav 16
nUéEpec.H dloiknan TnNG etaipiac ekTIHG OTI TO UMNOAOINO TWV AEITOUPYIKWV UMOXPEWOEWV MOU
aneikovifeTal aTIG OIKOVOUIKEG KATAOTACEIG NPooeyyilel TNV 0Aoyn agia Toug,.

O1 NpounBEeUTEG Kal AOINEG UNOXPEWOEIG avaAlovTal oTa €ENC voiopaTa:

MNood o€ Eup® 31/12/2012 31/12/2011
Eupw (EUR) 6.594.426 2.562.523
AoMapio (USD) 1.065.855 7.681.671
20voAo 7.660.281 10.244.194

24. A&eOMEeUOEIC
AgopeloeIg ano AsIToupyikéG HIoOmOoEIG — ETaipeia w¢g pIoOmTNG
Kata Tnv 31/12/2012 kai Tnv 31/12/2011, n ETaipeia €ixe avakngBeioec deopeloelc and oupBATEIg

AEITOUPYIK®V HIOBWOEWY, 01 ONoiEG gival NANPWTEEG WG €ENG:

Asopelosig and Asmroupy IkéG HICOmOEIG - Eraipeia wg HICOMTNG

31/12/2012 31/12/2011
'Ewc 1 €T10G 108.451 121.947
Anod 2-5 £t - 22.194
Z0volAo 108.451 144.141
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25. EvOeXOHEVEG UNOXPEWOEIG/ EKKPEHEIG DIKAOTIKEG UNOOECEIG

EvOexOUEVEC UNOXPEWOEIC

a) Kata tnv 31n AskepBpiou Tou 2012 n ETaipeia £xel dwoel eyYUNTIKEC EMIOTOAEC Tpanelwv UWouc €
4.279.040 (31/12/2011 : € 2.577.949) wc eyyUunon oTa kata Tonouc¢ Tehwveia onou n Etaipeia
O1a0£TEl TEAWVEIAKA eEAEYXOMEVEG EYKATAOTACEIC ANOBNKEUONG KAUTIJWY. ZUUNANPWUATIKA, N ETaipeia
£xel dwoel «EyyunTikéc EmoToAég KaArg EkTéNeanc» € 490.000 (31/12/2011: € 440.000).

>T0 NApPAKAT® MNivaka napaTiBeTal N HETABOA TwWV EYYUNTIKWV OE OXECN WE TNV OUYKPITIKNA NePiodo:

MNooa o€ Eupw 31/12/2012 31/12/2011
EyyunTIKEG KQANG EKTEAEDNG 490.000 440.000
EyyunTikéc Aaouwv 4.279.040 2.577.949

4.769.040 3.017.949

B) Eniong, undpyxel €nidikn anaitnon Tng ETaipeiac katd TpiTwv ouvoAikoU nooou € 101.182,87. H
anaitnon agopda ortnv etaipeia Shell Hellas Movonpdownn EME, nou agoU perarpdnnke os AE (Shell
AE), anoppopnoe Tov KAAdo aeponopikwv kauoipwv Tng Shell Hellas AE kai oTn Ouvéxela
heTovopdoTnke os Shell & MOH Aviation Fuels AE. H anaitnon npoépxeral and tnv enoxn nou n Shell
Hellas Movonpdownn EMNE ekyeTaAAeudTav npatnipia Kal ouvioTdTdl O€ aiTnua yia Tnv €nioTpo®n
£I0QOopwV Nou ixav kataBAnBei oTto Tapeio BevivonwAwv.

y) H eTaipeia dev €xel eAeyxBei popoAoyika yia TiG xproeig 2010 kai 2012. MNa Tnv xpron 2012, énwg
Kal yla Tnv nponyoupevn, n ETaipeia epappodel Tig diatageig Tou apbpou 17 Tou Nopou 3842/2010
(MOA. 1159/2011), oUppwva Pe To onoio n ETaipeia unokeivTtal o QOpPoAoyIKO £AEyX0o anod  To
NOMIHO EAgykTr TNG. Méxpl TNV nuepounvia cUVTAENG Tou NapovTog, 0 POoPoAoYIKOC EAEYXOC yIa TNV
xprion 2012 dev €xel oAokANPwOEei. ANO Tov (POPOAOYIKO EAeyxo TnG Xpriong 2012 and Tov Nopipo
EAeykTn) TNG, kKaBWC Kar and Tov Ppopoloyikd EAeyxo TG Xpriong 2010 and TIC apuOdIEG POPOAOYIKEC
apxeg, Oev AVAMPEVETAIl VA NPOKUYWOUV ONUAVTIKEG UNOXPEWTEIC,

35



@ Shell & MOH Aviation

26. ZuvaAAayEg pE ouvdedePEVa HEPN

Shell & MOH Aviation Fuels A.E.

OIKOVOMIKEG KATAOTACEIC GUPPWVA PE Ta AMXA
31 AskepBpiou 2012

O1 KATWTEPW OUVAANAYEC, apPOPOUV GUVAANAYEC hE OUVOEDEUEVA PEPN:

i) ZuvaAAlayég

NMwARCEIC UNNPECIOV Kal ayad®v:
Mpog koivonpagieg
Mpoc Aoind ocuvdedepEva PPN

AYOpPEG UNNPECINV Kal ayadmv:

AnO unTpIKn
Ano kovonpagieg
And Aoina ouvdedepEva PEPN

'Ecoda ano pepioyara:

Ano koivonpagieg

31/12/2012 31/12/2011
92.112 89.601
1.896.335 930.468
1.988.447 1.020.069
86.129 207.589
4.044.586 4.093.917
113.659.979 109.043.749
117.790.694 113.345.255
(228.429) (220.334)

O1 unnpeoieg and kai Npo¢ ouvdedepéva PEPN, kabwe Kal ol NWANCEIC kal ayopég ayabwy, yivovral
oUPpWVA PE TOUG TIMOKATAAOYoUC nou 1oXUOUV yia Un ouvOedepéva PEpn. Ta Aoind ouvdedepéva
MEPN a@opolV KUPIWG OE CUYYEVEIC ETAIPEIEC KAl ETAIPEIEC OTIC OMOIEC CUMMETEXEI KAl AOKEI oUCIwWON

enippor| o Bacikdg PETOXOG TNG ETaipeiac,

Ta unohoina TEAOUC XPronG Mou MPOoEPXOVTal anod TIC OUVAANAYEG HE CUVOEDEUEVA PEPN EXOUV 0XG

€gne:

Anarnoeig and ouvdedepéva PEpN:
Anod koivonpagieg
Ano Aoind guvOedepEvVa HEPN

YNOXPEMOEIG NPOG OUVIEDEPEVA PEPN:

Mpog pNTPIKN
Mpog koivonpagieg
Mpoc Aoind ocuvdedepEva PéEpN

31/12/2012 31/12/2011
9.832 9.372
3.565.888 7.772.639
3.575.721 7.782.011

- 92.133

314.398 531.320
3.729.097 5.111.345
4.043.495 5.734.798
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Mapoxég npog Tn dioiknon

Ma Tn xprion Tou 2012, noad Uyouc € 450 xIANIadwv kaTaBANBnKe w¢ apoifn OIEUBUVTIKWY OTEAEXMV
oTtnv Etaipeia. To avTioToixo nood yia Tnv xprion nou €\nge Tnv 31 AekepBpiou 2011 fTav € 408
XIANIGOEC.

‘Exouv kataBAnBsi anolnuinoeig npog OIeuBUVTIKA oTeAExn TnG ETaipeiag Adyw €E6dou anod Tnv
unnpeoia yia Tnv nepiodo 01.01.2012-31.12.2012, nogoU 12.975 gupw.

27. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIVOUVOoU

H ETaipeia ekTiBeTal O£ XPNUATOOIKOVOUIKOUG KIVOUVOUG ONWC KIvOUVOUC ayopdc (METABOAEC oe
OUVAANQYHATIKEG 100TIMIEC, KiVOUVO TAMEIOKWV POWV Kal KivOuvo eUAoynG a&iac anod HETABOAEG
EMITOKIWV KAl KivOUVO TIH®V), MIOTWTIKO KivOUVO Kal KivOUVO PeuoTOTNTAC. TO YEVIKO NPOYPAUMa

dlaxeipiong kIvOUvwv Tng ETaipeiag enidiwkel va eAAIOTONOINCElI TNV EVOEXOPEVN APVNTIK €Nidpaon
NG METABANTOTNTAG TWV XPNHUATONIOTWTIKWV AyopwV OTn XPNHATOOIKOVOUIKN anddoan Tng ETaipeiac.

ZUVONTIKA, Ol HOPPEG XPNHATOOIKOVOUIKWY KIVOUVWY MOU NPOoKUNTOUV avaAuovTal KaTWTEPW.

(a) Kivduvog ayopdg

ZuvaAAaypaTikoc Kiviuvocg

H Etaipeia npayuaTtonolei ouvahhayec oe &va vopiopata. Adyw autoU undpxel Kivduvog ano TiIG
OIOKUPAVOEIC TwV OUVAAAYUATIK®V 100TIHIOV. O KivOUVoG NpoKUNTEl KUPIwG and €UMOPIKEG
OUVAANQYEG Kal anaiTroeic/ UNOXPEWOEIG Oc Evo vopiopd. H oxeTikn 10oTihia Aohapio HMA/Eupw
eival €évag onuavTikdg napdywv Twv nepibwpinv képdoug Tng ETaipeiag. Aev SievepyolvTal NPAageig
npooTaciag cuvaiayuaTikoU KivoUvou.

Kivouvog TIunG

AOyw TNE Xpriong Twv diebvav TiHwv Platt’s oe AoAapia HMA kai Adyw TNng 1I91aITEpOTNTAC TOU TOMEA
dpaoTnpPIOTNTAG, TWV AEPOMOPIKWV KAUCIHWY, UNApXel €kBson KIVOUVOU anod Tn Xpovikr diapopd
ayopdg / nwAnong Tou nNpoidvToc. H ayopd Tou npoidvTog €ival o€ TPEXOUOEG TIMEG EV® N NwANON
BaoileTal oe PHeoOOTABUIKEG TIPEG nponyoUpevng Bdopadag n nponyoUuevou prva. H ETaipeia £xel
npoBei oc evépyelec Npog avTioTaduion Tou kivouvou (hedging) yia HMEPOG QUTO TWV NWANCEWV TNC
MEoWw oupBaoswv avTaiayng TIuNG ayabwv (commodity swaps). H ETaipeia dev epapuolel AoyIoTIKN
avTioTaeyiong.

(B) MoTwTIKOG KivduVvog
H ETaipeia ekTiBeTaI OE NIOTWTIKO KivOUVO anod TIG anAITACEIG TWV NEAATWV. [piv TNV anodoxn Twv

opwv ouvepyaoiag, n Etaipeia Oievepyei a&loAoynon MIOTOANNTIKAC IKAVOTNTAC TOU unownpIlou
neAAaTn. ‘Onou gival ePIKTO £Xel EMiONG WC NONITIKA TNV ANYN eyyunTik@v Tpanédne.
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>Tn ouvexela, n ETaipeia napakoAouBei Ta unoAoina Twv NEAAT®V TNG Kal TIC AMOKAICEIC and TIg
OUMBATIKEG TOUG UMOXPEWTEIC. Z€ MEPINTWON andkAIoNG Kal YEXP! anonAnpwung, 0 NEAATNG NANPWVEI
ME METPNTA 1) NponAnpwvel. AvaAuon Twv ELNOPIKOV anaIThoswy napatiberal otn Znueinon 17.

S€ OX&€ON ME NIOTWTIKO KivOUVO NMouU OXeTI(ETal ano TIG TONoBETNOEIC Twv dIaBedidwy, enionyaiveral
oTl n Etaipeia ouvepyaletar povo Pe XpnUATOOIKOVOUIKOUC OPYavioHOUC MOU £XOUV UYPNAO OEeikTn
NIGTOANATIKAG IKavOTNTAC,.

(y) Kivduvog peuoToTnTag

H Etaipeia ouvTdcosl kal napakoAouBesi o€ pnviaia Baon npoypauua TAUEIAKWY POWV MOU
nePIAAPBAvEl TOOO TIG ASITOUPYIKEG OO Kal TIG ENEVOUTIKEG XPNMATOPOEG.

H Etaipeia diaxeipileTal Toug KIvOUVOUG nou Wnopei va dnuioupynBolv and EAAeiwn enapkoug
PEUCTOTNTAC PPOVTICOVTAG va undpxouv nNavrta eEaoPpalioPéve Tpane(KES MIOTWOEIC NPOG XPron.

Alayeipion ke@alaiou

O1 oToxol TnG ETaipeiag oe oxéon Pe Tn dlaxeipion ke@aAaiou €ival va diacpahiosl Tn duvatoTnTa
anpookonTng AeIToupyiac TnG aTo PEAOV Kal va SiaTnprioel 1I0aviKr) KaTavour Kepahaiou JeimvovTag
Kat’ autdv Tov TpONo To KOOTOG KEPaAdiou.

H kepahaiakn diapBpwon Tne ETaipeiac anoteleital and Tayeiaka diabéoipa kal icoduvaya kai idia
kepahaia Twv PeTdoxwv. H dioiknon Tng ETaipeiac napakoAouBei o ouvexn BAon Tnv KEQAAAIakr)
O1apBpwon TnG ETaipeiag, pe oTdxo TNV Icopponia oTnv kepaAaiakr) diapBpwon. H Etaipeia dev éxel
daveiouo kata Tnv 31 AskeppBpiou 2012.

Mpocdi10pICHOC TWV EUAOYWV a&inv

Tnv 31 AskeyBpiou 2012 n Etaipeia €ixe napdywya XpnUaTooikovopikd aToixeia (commodity swaps)
Uwouc € 3.540 nou cupnepiAauBavovTal oTic Ppaxunpobeoyec unoxpewoelc (31 AekepPpiou: €
7.618).

28. Avara&ivopnoEIg KOVOUAimv

KaTa Tnv TpExouaa xprion €yivav avapopPoelG oTa KovOUNIa TNG NponyoulevnG Xprong €101 WOTE
QuTA va KaTaoTouv OposIdN KAl CUYKPIoIYa HE Ta avTioTolxa Tng TpEXouoac xprong. EidikdTepa,
avaTa&ivounenke To Nood Twv Eyyuroewv nehatwv anod “TpopnBeuTég Kal AOINEG UMNOXPEWTEIS” OF
VAOINEC PAKPONPOBECEC UNOXPEWTEIG”.

29. TleyovoTa META TNV NEPiodO avaPopag

Me €Eaipeon Tnv €nidpaon nou Ba ixe otnv avaBaA\oyevn gopoloyia, av auTh unoloyiloTav He
ouvTeAEOoT 26%, ONWC auTtd PVNUOVEUETAI AvaAuTIKa oTnv Znueiwon 20, dsv undapyouv dGAAd
yeyovOTa Ta onoia va ennpealouv onuavTika Tnv OIKOVOUIKH d1apBpwan ) TNV ENIXEIPNKATIKA Nopeia
NG ETaipeiag péxpl TNV nUEPOUNVia oUvVTagng Tou NapovToG.
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O €THOIEC OIKOVOMIKEC KATAOTACEIC TNG ETalpeiac sykpiBnkav katda Tn ouvedpiaon Tou AlOIKNTIKOU
>upBouAiou aTic 7 MapTiou 2013

O NMPOEAPOZ Az O NENIKOz MEAOZ A.z. O OIKONOMIKOZ O MNMPOIZT/NOZ
A/NTHZ A/NTHZ AOT'IZTHPIOY

KOZMAAAKHZ ZOPANAZ NMETPOZ AAZKAAAKHZ AAI®EPHZ BOIIATZHZz
IQANNHZ AAT AAT AB 521981 NIKOAAOZ MEAETHZ AAT  XAPAAAMIOZ
N950154 AAT AB 050936 AK503448 AAT AK 087883

AP.AA. OEE 2396
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"Ex0gon EAéyyov Ave€dptntov Opkotod EAeykti Aoyioti

[Ipog Tovg Metdyovg g Etapeiog
SHELL & MOH ANQNYMOZ ETAIPEIA AEPOITOPIKQN KAYZIMON

"Ex0¢on eni tov Owovopukdv Kotaostdoewv

EAéyEape 11 ovvnupéves owkovopkég kataotdoelg g Etopeiog “SHELL & MOH ANQNYMOZ
ETAIPEIA AEPOITOPIKQN KAYXIMQN” mov amotelobviol amd TNV KoTtdoTaon 0IKOVOULKNG Béong g
31 Aekepppiov 2012, 11 KATAGTACELS GUVOAMKOD EIGOONUATOS, LETOPOADY 18IV KEQPOANI®MV KOl TOUELNK®OV
POMV NG XPNOEMS oL EANEe TNV Nuepounvia avTn, KAOMG Kot TNV TEPIANYN CNUOVTIKAOV AOYIGTIK®Y apyhv
Kot HEBOOWV KO TIC AOUTEG EMEENYTLATIKEG TTATPOPOPIES.

Ev09vn ¢ Aoiknong e tig Owovopikég Karaotdosis

H dwiknon eivor vmedBovn yioo v KoTAPTION KOl €0A0YN TOPOVCINGN OUTAV TOV  OIKOVOUIK®V
Kataotdoe®v ocoppove pe to Aedv Ilpdtoma Xpnuoatootkovoukng Avoeopds, OnMG avtd EYovv
vioBetnBel and v Evpomaikn Eveon, énog kol yio ekeives Tig eomtepikésg dikdeideg mov 1 dloiknon
kaBopilel o¢ amopoimteg ®ote va kobictator SvvaTh 1 KOTAPTIGN OIKOVOUIK®DY KOTOGTAGEWDY
OTOAAQYLEVAOV a0 0VG1MOT ovaxpifeta, Tov opeileton eite oe amdrn gite og Adbog.

Ev0vvn tov Edeykt

H oM pog evBovn glvar vor eKppacovpe YVOUN €TL ALTOV TOV OIKOVOUK®DV KOTOCTACE®V UE Pdor Tov
éleyyo unoc. Alevepynoope tov €heyyd pog ovpemva pe to Aebvn Ipdtorna EAéyyov. Ta mpodTuTO 0wTd
QTTOLTOVY VO CUUUOPQMVOUAGTE LE KOVOVES 0E0VTOAOYIOG, KAOMS Kot Vo oxedtdlovpe Kot SIEVEPYOVUE TOV
éleyyo pe okomd TNV amdktnon €OAOYNG Sl0GPAAIONG Y. TO €GV Ol OIKOVOUIKEG KOTACTAUOEL Eival
OTOAAQYLEVEG OO 0VOIHOON avakpifela.

O éleyyoc mepthapPdavel Tn OleEvEPYELD, SLOSTKOGIMDY Y10 TV GOKTNON EAEYKTIKMV TEKUNPI®V, GYETIKG UE Ta.
TOGH KOl TIG YVOGTOTOW|GELS OTIG OIKOVOUIKEG kaTootdoelg. Ot emdeydueves dadikacieg facifovior otnv
Kkpion Tov eAeykn TEPIAAUPAVOUEVTIC TNG EKTIUNONG TOV KIVOUV®Y 0VGIMI0VS OVOKPIPELOC TOV OTKOVOLIUK®Y
KOTOOTAOE®MY, OV oQeiletal eite oe amdrtn eite oe AdBoc. Katd tn devépyeln ovtdv TOV EKTIUNCEDV
KvoLvov, o eleyktng eEetdlel T1g eowtepcég ducheideg mov oyetilovtal pe TNV KATAPTION KOl €OA0YN
TOPOVGIACT] TV OIKOVOLIK®DV KOTOGTACE®MY TNG ETALPELNG, LE GKOTO TO GYESIOGUO EAEYKTIKOV S1001KACIOV
KATAAANA®V Y10l TIC TEPIOTAGELS OAAG OYL LE OKOTO TNV EKQPOCT] YVOUNG ETL TNG OTOTEAECUATIKOTNTOS TOV
E0MTEPIKAOV JIKAEId®V NG eTtanpeiog. O €heyyog mepthopfavel emiong tnv a&loAdynon g KOTOAANAOTNTOG
TOV AOYIOTIKOV 0pY®V Kot HeBOSV Tov YpNolomomfnKay Kol Tov EDA0YOV TOV EKTIUNCEDV TOV £YIVOV
amd T dtoiknon, kabmg Kot aE0AOYN G TG CLVOAIKNG TOPOVCINCTG TMV OIKOVOUUK®V KATAGTAGEMY.

[MoTtevovpe OTL TAL EAEYKTIKA TEKUNPLO TOV £YOVUE CLYKEVTIPMOEL EVOL EMAPKT KoL KATAAANAQ Yo TN
OepeMmon ¢ ELEYKTIKNG LG YVOUNG.
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"Ex0gon EAéyyov Avedptnrov Opkmtov Ereykti) Aoyiot) - Zvuveyiletan

I'vopn

Kotd ™ yvoun pog, ot cuvnuuéves olKOVOUKES KATOOTAGELS Topovslalovy gbAoya, amd Kabe ovcidon
amoym, v owovopukn 0éom g Etaipeiog “ SHELL & MOH ANONYMOZX ETAIPEIA AEPOITOPIKQN
KAYXZIMON” kot v 31 AexeuPpiov 2012, tn ypnUOTOOKOVOUIKT TNG EMIO0GT KO TIG TOUEINKES TNG POES
Y T xpnon mov €inge v muepounvia avty, cvpeova pe to Aebvi Ilpdtuma Xpnpatootkovopkng
Avoapopdc, 6mwg avtd £xovv vioBetnBel and v Evponaixn ‘Evoon.

Avag@opd emi alrov Nopk@v ko Kavovietik®dv Ogpatov

EmainBevoape ™ ovuepovio kot v avtictoiynomn tov mepieyopévov g Exkbeong tov Atotkmtikon
YvpuPovAiov pe TIG CUVNUUEVES OTKOVOLUKEG KOTAGTAGELS, 0TO TAMIcLo TV oplopevev amd ta apdpa 430
ko 37 tov KUN. 2190/1920.

AbBMva, 8 Maptiov 2013

O Opkwtog Eleyktig Aoyiotig

TnAépayog X. M'ewpydmoviog
Ap. M. 2.0.E.A. 19271
Deloitte. Xat{nmaviov Zoglovog & Kaumavng A.E.
DpaykokkAnoldg 3* & T'pavikov , 151 25 Mapovot
Ap. M. 2.0.E.A. E.120
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