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O owovopukég kataotdoelg g Etaipeiog, oeh. 4 émg kot 36 eykpibnkav Katd v cvvedpiootn Tov
Arountikov Zvppoviiov g Etapeiag v 3/5/2011 kot tehovv vd v éykpion g Etioiag

Ievikng Zuvérevong TV HETOYWV.



Kotdotaon ypnuatookovopikig 0éong

ENEPI'HTIKO

Mn kvKAOQOPOVV EVEPYNTIKO
Evoopoto tdyo meplovciokd ototyeio
AbAo TEPLOVGLOKE GTOUYXEIN

Enevdioeig o€ kowvompa&ieg
AvaBorlOLevES POPOLOYIKES OTOLTGELS

Ieldteg kot AOUTEG OMOUTHOELS

Kvkho@opo¥v evepynTiko

Amobépata

[Tehdteg Ko Aowmég amaitioelg
Hopdymyo xpnUaTOOIKOVOULKA epyaleio

Tapelokd Sobéoipo Kot 16odOvaLe

XOvolo evepynTIKOD

IAIA KEDPAAAIA

Tdr0 KEQILOLA OTTOOLIOPEVA GTOVG HETOYOVG
Mertoy ko kepalato

Amobepotikd

Amoteléopata €1g vEov

XOvolo 18I0V KeparaimV

YIIOXPEQXEIX
Moakpotp60sopss voypedosig

Y oy pedoels Tapoy®mv TPocORKod Adym 630V amd TV vIAnpESia

BpayvmpdéOeopeg voyped oeig
IpounOevtéc Kot Aourég Vo pedoEeLg

Tpéyovoeg POPOLOYIKES VILOYPEDGELS

XOVOLO VTTOYPED GEDV
ZOVOLO 13iMV KEPUAUIMV KUL DTOYPERD GEMV
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Inpeioon

© O N o

10
1

12

13
14

15

16

31/12/2010 31/12/2009
54.500 25.937
17.169 -
2.572.175 2.572.175
32.361 3.659
820.941 924.897
3.497.145 3.526.668
1.795.057 1.968.293
8.918.655 4.628.685
26.000 -
1.846.611 299.346
12.586.323 6.896.324
16.083.468 10.422.993
7.547.000 7.547.000
31.748 31.748
821.561 19.795
8.400.309 7.598.543
36.050 37.817
36.050 37.817
7.366.579 2.736.104
280.530 50.529
7.647.109 2.786.632
7.683.158 2.824.449

16.083.468 10.422.993

O1 onpeudoelg oTig oeAideg 7 £mg 35 amoTeAOVV OVaTOGTAGTO HEPOG AVTMV TMV OIKOVOUIKOV KOTOGTACEMV.



Kotdotoon cuvolikov €1600110Tog

HoAnocelg

Koéotog moinBévimv

Mekto képdog

Al AELITOLPYIKG £6000

"E&€oda d160g0mg

"E&€oda droiknomng

Aowmd képdn/ Cnuiés - kabapd
AmoTeEréopOTA EKPETAAAEVONG
Xpnpotootkovoptkd £Eoda

XN HOTOOIKOVOLUIKE, 5000
Xpnpoatooikovopikd ££000/ £60da - kaBapa
Képon mtpo gopov

DOPOG ELGOOLOTOG

KofBapa képdn yprong amd cuveilopeveg opactnproTnTES

Inpisg ypnong amd OLOKOTEIGES O PAGTIPLOTITES
KofBapa képdn ypiong
A0 GUVOMKA ELGOOTLOTOL

TUYKEVTPOTIKO GUVOMKO €166dN1a XpiioNS

KaBopd xépon/ (Enpiéc) karavepnpéva og :
Met6yovg g pnpikiic

ZUYKEVTPOTIKO GUVOMKO €GOS L0 KATOVERT UEVO OE:

Meto6yovg g pnTpikiig
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Inueioon 1/1-31/12/2010 1/1 - 31/12/2009
159.841.771 -

17 (149.507.436) -
10.334.335 -

19 4.005.372 -
17 (10.502.118) -
17 (2.084.921) -
20 (512.034) 81.789
1.240.633 81.789

21 (100.566) -
21 4.059 -
(96.507) -

1.144.127 81.789

22 (342.361) 3.659
801.766 85.448

24 - (16.925)
801.766 68.523

801.766 68.523

801.766 68.523

801.766 68.523

O1 onuelmdoelg otig oeAidec 7 €mg 35 amoteAoVV avamdoTAGTO HEPOG GVTMY TMV OIKOVOUIKMOV KOTOOTACEMV.



Kotdotaon petaforav 1diov keparaiov

Ynorowro 1 Iavovapiov 2009

Kabapd képdn ypriceng

TUYKEVTPMTIKG GUVOMKE EL60dpaTA YPRONS
AVENON HETOYIKOV KEPAAOIOV

Metagpopd

Mepiopato

Ynérorwo 31 AekenpPpiov 2009

Yno6rorro 1 Iavovapiov 2010

KaBapd képdn xpricewng

LUYKEVTPMOTIKG GUVOMKE 16001 paTa (pRoNS
Ynorormo 31 Aekepppiov 2010

Inpsioon
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Metoyko Ao  Amotedéopata  XOvoho wWdimv

KeQGlono  amofepoTikd &g véov KeQuiaiov

275.520 27.323 106.171 409.014

- - 68.523 68.523

- - 68.523 68.523

13 7.271.480 - - 7.271.480
14 - 4.426 (4.426) -
- - (150.474) (150.474)

7.271.480 4.426 (154.900) 7.121.006

7.547.000 31.748 19.795 7.598.543

7.547.000 31.748 19.795 7.598.543

- - 801.766 801.766

- - 801.766 801.766

7.547.000 31.748 821.561 8.400.309

Ot onuedoelg otig 6elideg 7 émg 35 amotehoVV OvamOOTAGTO UEPOG OVTMOV TMV OIKOVOUIK®MY KATUOTAGEWMV.
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Kotdotaon Topslok®v poov

Inpeioon 1/1 - 31/12/2010 1/1 - 31/12/2009

Ko8apa képdn (copmepriopfavopéveov d10Kkomeicov

0pucTNPLOTITOV) 801.766 68.523
Ipocappoyég yio:
Dopo e1600MUoTOC 22 342.361 52.658
AT0OGP£0EIS EVODUOTOV Ty iV TEPIOVCLAKDY GTOXEIV 6 4.939 6.947
"Ecoda 1oK@V 21 (4.059) (2.754)
"E&0da ToKmV 21 100.566 7.037
Képdn vhoyrng a&iog mapaydywv (26.000) -
"Ecodo and pepiopata 19 (253.785) -
965.787 132.412
Merofoiés keparaiov Kivinong
AbvEnon amoBepdtov 173.237 (22.967)
AbvEnon amartoemy (4.186.014) (92.468)
AvVENON VTOYPEDCEDV 4.630.475 117.458
Meiwon npofiéyenv (1.767) (61.805)
Toperokéc poés amd AerTovpyikés dpacTnpLoTNTEG 1.581.718 72.631
Katafinbévteg tokot (100.566) (7.037)
Katafindng edpog etcodnpatog (141.061) (519)
KoaOopés taperakég poég and Aertovpylkég opactnpLoTnTeg 1.340.090 65.075

Taperokéc poés amd emevoVTIKES OPUSTNPLOTTES

AY0pég EVGMUOTOV TOYIV TEPLOVGLUKADV GTOXEIDV (33.501) -
Ayopég GOAMV TEPIOVCLUKMV GTOLYEIMV (17.169) -
Mepiopata siompaybévia 253.785 -
Téwrot mov elompdrydnrov 4.059 2.754
KofBapéc toperaxég poés amd emevouTIKEG OpOoTPLOTNTES 207.175 2.754
Taperakéc poés amd ypNPRATOSOTIKES dPASTNPLOTNTES

Mepiopota Tinpwdivia - (459.850)
KofBapéc taperaxég poés amd (pnuoTod0TIKEG OPpOUCTNPLOTNTES - (459.850)
Kofapn peioon oto topstokd srofécipo Ko 160d6vvapa, 1.547.265 (392.022)
Topewod Sraféoipo Kot 160dOVaLL GTNY apyn TG XPNONG 299.346 691.368
Toperokd Sre0écipa Ko 160d0vapa 6To TEMOG TG XPONS 12 1.846.611 299.347

Ot onueldoelg otig oeAideg 7 émg 35 amoTeA0VV OVamOOTAGTO UEPOC OLTMY TV OIKOVOUIK®Y KATUGTACEMV.
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INUELDCELS EML TOV OIKOVOUIKAOV KOTUGTAGEMV COUQPOVE PE To Agdvn
Ipotvma Xpnpatootkovoutkng Ava@opac

1. Tevika

H Shell & MOH Aviation AE. (n «Etopeion) (npodnv Shell AE Tletpeloioeddv kot Xnuikdv)
dpactnplomoteitoar kvpiowg omv EAAGS0 otov kKAGOO Tov metpehatocdmv. H wvpia dpactnpiotnto ™G
Etoupeiog apopd tnv gpmopio kovsipov agpomopiog.

Méypt t1ic 30 Zemtepfpiov 2009, n kOpua dpacmponta g Etarpeiog tav n Asrtovpyio Tpatnpiov vypodv
kovoipmv. Katd m didpkeia tov televtaiov tpuvov tov 2009 1 Etapeio otapdtnoe ) Agtovpyia tov
apatnpiov (PA.onw.24).

¥t ovvéyela, 1 Etopeio amoppdence 1o kAAdo aegpomopikdv kovoipmv g gtoipeiog Shell Hellas ALE. pe
Katay®pnon g anoppdenong otig 3 Aegkepppiov 2009 oto Mntpdo Avevopmv Etapsidv. H nuepounvia
0O0AOYIoHOV peTacynpaticpod etvor n 31 Askepppiov 2009.

Q¢ amotéAecpio, TNG SLKOTNG TNG SPASTNPLOTNTUC TOV TPOINPIOL KOl TNG METETELTA aAmopPOPNGNG TOV KAAOO
AEPOTOPIKOV KOWGIL®YV, TO. OIKOVOLLKE aTotygia tng xpnong 2009 dev gival cuykpiota (e avTd TG TPEYOVCAG
xpnong. EmumAiéov, ot dpactnpiomreg tov Tpatnpiov mapovctdloviol o SloKomeices dpacTnploTnTES.

H Etaipeio eréyyetar amd kowov omd tig etaipeieg Shell Overseas Ltd (51%) war Motop O (EANGG)
Awhotipa Kopivhov A.E (49% péom g Buyatpiknig etoupeiog Coral A.E. (mpdnv Shell Hellas A.E.).

H Ertoipeia edpedet omv Attikn, 610 Afpo Iaiaod @oripov, oty 086 Ayiog Kvprakng 6-8 ko Xapitov. H
niextpovikn| dievbuvvon g Etapeiog eivan n www.shell-moh.com.

Ot 0WKOVOIKEG OVTEC KOTOOTACES £Yovv eykplBel mpog dnmpocicvon omd to AKNTIKO XZvpfodAlo g
Etoupeiog v 03/05/2011 xor tehodv vd v €ykpion g Taktikng Fevikng Zuvélevong Tmv PeTOY@V.

2. ZOvoyn GNUAVTIKAV AOYIGTIK®OV TOMTIK®OV

M\aiocwo kKatdpTIoNg

O1 mapOvGEG OIKOVOUIKEG KATAOTAGEG TEPIAOUPAVOUV TIG ETOPIKEG OKOVOMKEG kataotdoelg g Shell &
MOH Aviation A.E. yiwa tn ypfion mov énée v 31 AegkeuPpiov 2010. Ot 01KOVOUIKEG KOTOGTAGELS £YOVV
ovvtoyOel oOpeova pe to Aebvr Ilpdtvoma Xpnupatootkovopikng Avoeopds («AITXAy), onwg €yovv
vioBetnBel and v Evponaiky Evoon.

Ot cvuvnuuéveg otKovoukéG Kataotdoelg vrokewtol otig dtaéelg tov AIIXA 1 “TIpdtn epoppoyn tov
AITXA”, ywti amotehohv TIG TPAOTEG OIKOVOUIKES KOTOOTAGELS Ol Omoieg £yovv ovvtaybel ovuPwva pe To
AITXA a@ov éoc v 31 Agkepfpiov 2009 GLVTAGGOVTOV OTKOVOUIKEG KOTOOTAGELS SCOUQ®VA IE TG EAANVIKEG
Tevikd Iopadextéc Aoyotikés Apyég («ITIAA»). Ot TTIAA Swpépovv ce kamota onueio amd to AIIXA.
Katd ) odvtaén autdv Tov OKOVOUK®OV KATACTACE®Y, 1 Aloiknon Tpononoince Kamoleg and Tig pebddoug
AOYIGTIKNG KOl OTOTIUNONG OV ypnoiponotovoe cvopemva pe Tic ITIAA dote va cuvadouv pe o AIIXA. Ta
ototyeio Tov 2009 TapovstdfovTal avaTpPOGaPIOGHEVO. BACEL TOV TPOTOTOUCEDY AVTMV.
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Yopupava pe tig dratdgelg tov AIIXA 1 kat tov GAAOV oyeTik®v tpotinwv, 1 Etapeio epdppoce ta AIIXA
7oV 1oyvovy Yo T xpnon mov énée v 31 AsgkepPpiov 2010 ota owkovopkd ctoryeio and 1 lovovapiov
20009.

Svupavia Kot weptypaen g enidpaong g petdpfaong, and tig ITIAA ota AIIXA, ota it kKealoto, Kot Ta.
amoteAéoparta mapatibevtal otn Enueioon 5.

Ot oovopkég kataoTdoelg €ovv cuvtaybel pe Pdon v apyf TOV 16TOPIKOD KOGTOVG, €KTOC Omd TO
TAPAY®YQ XPNLLOTOOKOVOLLKE oTotyeln Ta omoia amoTidvTol oty €00y aio.

H eropacio tov owovopkdv katactdoenv coppova pe to AIIXA araitel ) xpnorn opiopévOv GNUOVTIKOV
AOYIOTIKOV EKTIUNCEMV KAl TNV AoKNOT Kpiong amd tn Atoiknon ot dtadikaoio EpOpHOYNS TOV AOYICTIKOV
apydv. Emiong amatteitan n ypfon vwoAoyiopudmv Kot vnobécemv mov ennpedlovv to avapepfévia mocd Tov
TEPLOVCLOKDY GTOLYEI®V KOl VIOYPEDCEWDV, T YVOGTOTOINGT EVOEXOUEVMV OTOLTICEMV KOl VITOYPEDCEMY KATH
TNV MUEPOUNVIOL TOV OIKOVOUIKAV KOTACTACEMV Kol To avapepBivta mocd el00dNUATOV Kot €£00mV KaTd Tn
dudpketo, Tov £tovg vrd avaeopd. Ilapd to yeyovdc 6Tt antoi ot vroroyicpoi Bacifovtal oty Kakvtepn duvatn
yvdon g Atolknong e oyéon UE TIG TPEXOVGEG GUVONKEG KOl EVEPYELEC, TO TPOYLLATIKG ATOTEAEGLOTO UTOPEL
TEMKE VoL S10QEPOVV amd QVTOVG TOVG VITOAOYIoUOVG. Ot mePloy€g oV apopohv TEPITAOKEG GUVOAAAYEG KoL
eumeptEYovy peydio Pabud vmokeevikdTTag, N 0l VIWOBECELS Kl EKTIUNOES TOL EIVOL GNUAVTIKEG YOl TIG
O1KOVOIKEG KOTAGTAGELS ovapEpOVTAL 0T Xnueioon 4.

Néa nmpoTUTa, TPOTOTOUGELS TPOTVTOV KO OLEPUNVEIES

Néo. mpoTLTO, TPOTOTOU|GELS MPOTVTMV KOL OLEPUNVEIES: ZLYKEKPIUEVA VEQ TPATLTA, TPOTOTOUCELS
TPOTOHTAOV Kol dtepunveieg Exovv ekdobel, Ta omoio gival VTOXPEMTIKA Yiow AOYIOTIKEG TEPLOSOVE TOV EEKIVOVY
uetd v 1" Tavovapiov 2011. H extiunon g Etaipeiog oyetikd pue tyv enidpacn and v €Qappoyf avtdv
TOV VEQV TPOTOTI®V, TPOTOTOGENDY Kal SIEPUNVEIDY TOPUTIOETOL TOPUKATO.

IIpotuma ko Atgpunveieg vroypemtikéc amd mteptddove mov Egkivodv thv f petd arnd 1 Tavovapiov 2011

AITIXA 9 «Xpnuatoowovopkd péco» (epopuoletal otig emoteg AoyIoTikég TePLddovg mov EeKvovv v 1
uetd v 1n lavovapiov 2013)

To AIIXA 9 anotelei To TpdTO PEPOG TNG TPMTNG PAoNs 6To £pyo Tov ZAAIT (Zvpfodiio Aebvodv AoyioTiKOV
[potomwv) yio v avtikatdotaon tov AAIT 39. To XAAIl okomevel va enekteivel to AIIXA 9 xatd )
Suapketo Tov 2010 €ror dote va TpooteBovv vEES amoiTNoeS Yo TV ToSVOUNoN KoL TV EMUETPNOT TOV
YPNLLOTOOIKOVOUIK®Y VITOYPEDCEMV, TIV ATOAVOYVAPLOT TOV (PN LOTOOIKOVOLKAV HEGMV, TV ATOUEIDON TNG
a&lagc, kot T Aoyotikn avtiotdduione. To AIIXA 9 opilet 6Tt OAa TaL ¥PNULATOOIKOVOLLKA TEPLOVOLOKE GTOLXED
EMUETPAOVTOL OPYIKO otV €0A0YN a&lo TOVG LV, OTNV TEPITTOGT EVOC YPTLOTOOTKOVOUIKOD TEPIOVCIUKOD
otoeiov mov dev gival oty gvAoyn afio LECH TV ATOTEAECUAT®Y, GUYKEKPIUEVA KOGTN cuvaliaydv. H
UETOYEVESTEPT) EMYETPNOT TOV YPNUOUTOOIKOVOUIKADV TEPLOVGLOKAOV GTOLYEIWV yiveTal €ite 610 OmMOGPEGUEVO
K6oTOg €ite oV edloyn o&lo kol e€aptdrol amd TO EMYEPNUATIKO HOVTEAO TNG OLKOVOUIKNG OVTOTNTOG
OYETIKA LE TN SLXEIPION TOV YPNUOTOOIKOVOUIKADV TEPIOVGIOKMY GTOLXEIMV KOl T®V CUUPAUTIKOV TOUELKOV
POMV TOV YPTUOTOOIKOVOUIKOD Tteplovatakoy ototyeiov. To AIIXA 9 amayopedel enavata&ivoUnoelg, €KTOG
amd OMAVIEG TMEPUITOGCEIS MOV TO EMYEPNUATIKO HOVTEAO TNG OIKOVOWIKNG OVIOTNTOG OAAGEEL, Kol oTnv
TPOKELUEVT] TEPIMTMOOT] 1] OIKOVOLIKT OVIOTITO OTOLTEITOL VO EMAVOATASIVOUNGEL LEAAOVTIKG Ta. emnpealopeva
YPMNMUOTOOIKOVOUIKG TEPLOVGLOKG oTolygia. ZOpemvo pe Tig opyés tov AIIXA 9, dleg ot enevdvoelg o€
GUUETOYIKOVG TITAOVG TPEMEL VO EMPETPOVTOL 6€ €0AoyN aio. Evtovtolg, n dwoiknon éxet tnv emhoyn va
Tapovctdlel 6To AOTA GLUVOALKG €600 TO TTpaylaToTomBEvTa Kot U mpaypotonomfévta képdn Kot {nuiég
€OAoYNG a&log CUUUETOYIKAOVY TITAWV TOV dEV KOTEYOVTOL TPOG EUTOPIKT EKUETAAALELGN. AVTOG O TPOGIOPIGHOG
YIVETOL KATO TNV OPYIKN OvVOyvodplon Yo KAOe &va yp1UOTOOTKOVOMIKO HEGO EexmploTd Kot dev umopel vo
oAa&el. Ta k€pdn kar o1 {nuiég €dhoyng a&iog dev HETOPEPOVTAL GTO, UMOTEAEGUOTO UETAYEVESTEPO, EVD TO
éc00da amd pepiopato Bo cvveyicovv vo avayvopilovtar oto amoteléouato. To AIIXA 9 xatopysi v
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e&aipeom TG EMPETPNONG O KOGTOG Y10l TIG [UT) ELCTYUEVEG LETOYES KOL TO TOPAYDYO GE N ELOTYUEVEG LETOYES,
aALG Tapéyel kaBodnynon ywo T0 wOTE TO KOOTOG PROPEL Vo €lval AVTITPOCOTEVTIKY EKTIUNGN TNG €0A0YNG
a&ioc. H Etoaipeio PBpioketar otn dwdikacio extipnong g emidopoong tov AIIXA 9 oTig 0KOVOUKES TG
kataotdoelg. To AIIXA 9 dev pmopet vo epappootel vopitepa amd v Etaipeia 5101t dev €xet vioBeOel amd
mv Evponaikn Evoon. Mévo 6tov viobemBei, n Etapeio 0o amopacicst edv 0o epoppoocet to AIIXA 9
vopitepa amd v 1 Ilavovapiov 2013.

AAIl 24 (Tpomomoinen) «I'vooTomotfeels ouvdedepivov pepdv» (sQapudletol yio €TNGIEG AOYIOTIKEG
neP10d0vg o Egkvovv v 1 petd v 1" Tavovapiov 2011)

H nopodoa tpomomoinom entyelpel va LEIDOEL TIC YVOOTOTOMOELS TOV GUVOAAAYDV AVALEGH GE GUVOEdEUEVOL
puépn onuociov (government-related entities) kot vo amocapnvicgl TNy £vvold TOL GUVOESEUEVOVL UEPOVG.
SUYKEKPIUEVE, KOTOPYEITAL 1| LROXPEMOY] TOV GUVOESEUEVOV ULEPDV OMUOGIOL VO YVMOCTOTOW|GOLV TIG
AETTOUEPELEG OOV TOV CLVAALAYDV [LE TO dINUOGIO Kot pe GAla cvvdedepéva pnépn dnpociov, arocaenvilet kot
QTAOTIOLEL TOV OPIGHO TOL GLVIESEUEVOD PEPOVG Kal EMPAAAEL TV YVOGTOTOIMNGT O)L LOVO TOV GYEGEWDV, TV
GUVOALAYDV KOL TOV VITOAOITOV OVAIEST 0TA GUVOESEUEVO LEPT OALG KOL TOV OEGUEVGEDV TOGO OTIG OLTOMIKEG
0G0 KOl GTIG EVOTOINLEVESG OIKOVOLKES kataotdoelg. H Etaipeio Oa epappocet avtéc i odlhayég amd v nuépa
7oL tifevton o€ Epappoyn.

AAII 32 (Tpomomoinon) «Xpnpotoowkovouikd péca: IMapoveioon» (spapudletar yio eTHoleg AOYIOTIKEG
EP1080v oL Egkivovv Ty 1) uetd v 1" deBpovapiov 2010)

H mapovca tpomomoinon mapéyst EMeENYNOEIG GYETIKA LLE TOV TPOTO LLE TOV OO0 OPLOUEVO SIKALDUOTO TPETEL
va Ta&vopun8ovv. ZuyKeKPUEVO, SIKOLOUATO, SIKOUIMUOTO TPOOIPESTS 1] SIKAIDUATO OyOpPAs LETOYNG Yol TNV
AmOKTINOT GUYKEKPYEVOL aptod 101V  CUUUETONIKOV TITA®V TNG OWOVOUIKNG ovToTNTaS Yoo £va
OVLYKEKPLILEVO TOGO OTMOLOVOINTOTE VOUIGLOTOG OTOTEAOVY GUUUETOYKOVG TITAOVG €AV 1) OIKOVOUIKY] OVTOTNTA
TPOCPEPEL OVTA TO OIKALDUOTA, JIKOLDUOTO TPOOIPESTG N SIKALDUATO 0yOPAS LETOXNG OVOAOYIKE G OAOVG
TOVG VOIOTAUEVOLG UETOYOVG TNG 1010¢ KOTNYopiog TV 18iov, U Tapoyd@y®mv, GUUUETOXIKOV TitAwv. H
GUYKEKPYEVT] TPOTOTTOINGT OEV AVOUEVETOL VO, £XEL ETLOPACT] OTIG OIKOVORIKES KOTaoTdoels ¢ Etaupeiac.

AIIXA 7 (Tpomomoinon) «Xpnuaroowkovopkd Méca: TI'vootomomosiyy -  petafifdosic
YPNUATOOLKOVOLK®OV TEPLOVGLAKAV oToryeiov ((epopudletar yio etnoleg AoyioTikég neptddoug mov EeKvovv
v 1 petd v 1" Tovhiov 2011)

H mapoboa tpomomoinom mapéxel TG YVOOTOTOMOES Yo, HETUPIPACUEVE YPTLLOTOOIKOVOUIKA TTEPLOVCIUKA
otoyeio mov dgv €yovv amoovayvoplotel €5’ohokANpov kMg Kol Yo HETAPPOUCHEVO XPTLOTOOUKOVOLLLKEL
TEPLOVCLOKA GTOLYELD TTOV £(OVV AOOVAYVOPIOTEL €6’ 0hoKAN POV aAAG Yia To omtoia 1 Etaupeia éxet cuveyillopevn
avapeEn. IMapéyet emiong kabBodynon yio TV €QOPUOYT TOV OTUTOVUEVOV YvooTonoloemv. H Ttpomomoinon
avti dev €yet axopun viobetOei and v Evponaixn Evoon.

Tpomomonoelg 6€ TPHTLIO, TOV ATOTEAOVY EVO TUNLLOL TOV TPOYPAUUOTOS TNOI0V Pedtidoswmy yia To 2010 tov
ZAATI (Zopupoviio Aebvov Aoyiotik®v ITpotdnmv)

Ol mopaKdT® TPOTOTOWOELS TEPLYPAPOVY TIG CNUAVTIKOTEPEG aAlayég mov vrelsépyovionr ota AITXA ©¢
eMOKOAOVO0 TOV OMOTEAEGUATOV TOV €TI0V TTPOYPappatog Perltiwcemy tov ZAAIT mwov dnpociedhtnke OV
Médio 2010. Ot TapaKdETo TPOTOTOMGELS, EPOGOV dev 0pileTar S1POPETIKE, 1GYDOVV Y10l TIG ETHO1ES AOYIOTIKES
eP1Od0Vg oL Eektvovv v 1) petd v In Tavovoapiov 2011. Emiong, epdcov dev avapEpeTor S10POPETIKE, Ol
TPOTOTOMOELS OVTEG OEV OVOUEVETAL VO €XOVV ONUOVTIKY] EMIMTOOT OTI OWKOVOMIKEG KOTOGTOCELS NG
Etoupeiag. Ot tpomomomoeig dev Eyovv akdpun viobembel amd v Evponaikn ‘Evoon.
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AITIXA 7 «Xpnpotoowkovopikd Méoa: I'vootonomoeio»

Ot 71pomomomoelg  mePAOUPAVOVY  TOAMOTAEG  OEVKPIVIGES OYETIKA HE TS YVOOTOMOWOELS TMV
YPTLOTOOTKOVOLIKMDY LECDV.

AAII 1 «ITapovoiaon Tov Owovopkav Kataotdoewmv»

H tpomomoinomn odtevkpwvilel OTL Ol OIKOVOLUKEG OVTOTNTEG UTOPOLV VO TAPOLGSLALOLV TNV avOALON TV
GLOTATIKAV GTOWEIDV TOV AOOV GLVOMK®V £603®V €ite 0NV KATAGTACN LETOPOADV 18IV KEPUAMi®V giTte
OTIS ONUEIDGELS.

YUVEVAGELG EMLYEIPNGEOV

Ot emEPNUOTIKEG CLUVEVAOOELS AOYLoTIKOTTOOVVTOL Bacel ¢ pebddov eEayopds. To kdoTog KTHoNg givar 1
gvloyn a&lo TV TEPOVOIOKAOV GTOYEIOV TOL SOONKAY, TOV LETOYMV TTOV €KOOONKOV KOl TMV VIOXPEDCEDV
OV OVOANEONKAY KOTA TNV MUEPOUNVIQ TNG AVTOAAAYNG, TAEOV TUYXOV KOGTOLG GUECH GUVOEOEUEVOD E T
ovuvorhayn. Ta meplovctlokd oTolygio, CLUTEPIAAUBAVOUEVOV GUAMY TEPIOVCIOK®OV GTOLYEIDVY, VITOYPEDCELG KOl
EVOEYOLEVEG VTIOYPEMGELG OV omokTOVTAL o€ pia e&oyopd empetpdvTon katd v e&ayopd otig evroyeg aieg
TOVG AVEEOPTITOG TOL TOGOGTOV GUULLETOYNG.

Erevdvoeig og kowvompalieg

H Etoupeion katoyopel Tig €nevOOOE 68 KOWORPOEIES OTIS OTOLUKEG OIKOVOUIKEG KOTOGTAGEL 6€ KOGTOG
KTNoewg pelov amopeinon.

YUVOAAOYPOTIKEG NETATPOTTES

(o) AEITOVPYIKO VOO0 KO VOGO, TAPOVGIOONG

O owovopkég koTooTdoelg mopovotdlovtal o Evupd, mov glvar 10 AE1TOLPYIKO VOUIOHA KOl TO VOLUGHO
napovcioong g Etapeiog.

()] Yovorhayés KoL vTOAoUTa,

O1 ouvaArayég o EEva vopiopOTo LETATPETOVTOL GTO AEITOVPYIKO VOGO LE 1G0TIIES TTOV 1GYDOLY KOTA TV
nuepounvia tov cuvariaymv. Képdn kot (piég omd cuvaALayLOTIKEG S10pOPEG O 0TTOIES TPOKHTTOVY and TNV
TOKTOTOINGT TETOI®V GUVOALOYDV KOTO TN OApKEW TNG XPNONG KOl 00 TN UETUTPOT] TMV VOUICHOTIKOV
otoyeiov mov ekppdlovtor oe EEVO VOLICUO LE TIG 10YVOVGES ICOTIUIEG KATA TV MUEPOUNVIO TNG KOTAGTAONG
YPNUOTOOIKOVOUIKNG B€omg, katoywpovviol oto omoteAéopota. Ot cuvaAlaypoTikég Olapopés amd un
VOLUGHOTIKG OTOXEI0L TOV OMOTIL®VTOL TNV €0A0YN o&la Tovg, Hempodvtal ¢ TUpa TG €VA0YNG a&lag Kot
GLVETMG KOTAYM®POVVTOL OTTOL Kot Ol SLPOpES TG €0A0YNG a&iag.

Evoopoato ndywo meplovolokd ctovyeio

To evodpoto Taylo ETUETPMOVTIOL 6TO KOGTOC KTNOEMG Helov cuoompevpéveg anooBécels kot amopeioon. To
KOGTOG KTHOEWS TEPIAAUPAVEL OAES TIG OATAVES TOV GLVIEOVTAL GUESO LLE TNV OTOKTIOT TV GTOLYEIWV.

Emimiéov doamdveg mpootiBevion otn Aoyiotiky afio Tov eVemUATOV Taylov 1 KaTaywpovviol g EEXOPLoTO
TAYl0 HOVOV €QV OVOUEVETOL VO, ETUPEPOVY PEALOVTIKG OolKOvopkd o@éAn otnv Etarpeia kot to k06T0G TOVG
pumopet vo empetpn0et 0&omioto. To KOGTOG EMOKELMOV KAl GLUVINPNCEMV KATOYWPEITAL GTO, OTOTEAEGLLOTO, TNG
YPNCEDS TOV TPALY LALTOTOLOVVTOL.
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O1 amocBéoeig Tov evoopdtov mayiov vroloyiloval pe T otabepn néBodo otn didprela TG ®EEAMUNG (ONG
TOVG MG eENG:

- Metogopkd péca 7 ém

- 'Emmha ko Aowwdg eEomopdg 5-7 ém

Ot vroAeypaticég a&ieg Kot ot o@éAyeg (0ég TV evempUaToOV mayiov vrdkewtal o enoavelétaon og kdbe
TELOG XPNOEDG.

Otav ot loywotikég a&ieg tov evoopdtov mayiov vrepfaivouv v ovaktiown aflo tovg, 1 Sweopd
(amopeimon) kataympeitor Aueco oG ££080 GO ATOTEAECLLATOL.

To k60T0G KL 01 COPEVUEVES OMOGPECELS EVOC TTaryiov S1aypaeovTal KATE TNV TOANGN 1 AmOGVPGT TOL OTAV
dgv OVOUEVOVTOL TEPALTEP®D OLKOVOLLKG 0QEAN amd T cvveyllopevn ypron tov. Ta képdn 1 ot {nuiég mov
TPOKVITOLV KOTA TNV TOANGCT TEPIAAUPAVOVTOL OTA OTOTEAEGLLOTO TG XPTIONG TOL TOAELTAL 1] SlorypAPETAL.

Agrrovpyikéc moboosig - H Etapeio og podmtig

MicOdhoelg 6mov oVolwdME o1 Kivduvol Kot To. 0QEAN TG BoKTNoiag dlatnpovvtal omd Tov ekcbmt
ta&vopobvior ®¢g Asttovpykés picBdoelc. Ot TANPOUEG TOL  Yivoviol Yo AELTOVPYIKEG MOBDGCEL
avayvopilovtor ota omoteléopato xpnong cOpemva pe to pobotiplo copforoie, kKobmg Bswpeitor mo
QVTITPOCOTEVTIKOG TPOTOG AVAYVAPLONG TV €V AOY® €£O0MV.

Avio TEPLOVOLOKA GTOLY ELN

Aoyiopika

Ta ayopaldpevo AOYIGHKE TPOYPAULATE OTOTIUAOVIOL GTO KOGTOG KINoe®g Helov Tig omooPéoeic. Ot
amocBéoeig vroroyilovton pe T otabepr péBodo katd T ddpketa TG O®PEAMUNG {ONG TOV OTOYEIDY AVT®OV N
omoia kKvpoiveror and 3 éog 5 xpoévia. Aoamdveg mov oyetilovtal e TN CLVTPNOT AOYICUIKOV TPOYPUUUAT®V
avayvepilovtotl og ££0da. 0TV TPOLYUATOTOIOVVTOL.

Anopeinon afiog TEPLOVOLEKAV GTOLYEI®V
(i M ¥pPNIATOOIKOVOUIKG TEPLOVOLOKE GTOLYE D

O1 hoyotiég a&ieg Tov ool Ei®V HOKPOTPODESLOV EvePYNTIKOD EAEYXOVTIOL Y10 GKOTOVG OMOUEI®ONG OTOV
yeyovota 1 aALayEG oTIg cLVONKEG LTOONADVOLY OTL 1) AoyioTikn a&la propel va uny eivor avaxtion. Otav n
AoyoTikn ol Kémolov mEPlovolaKod oTolyEiov LIEPPaivel TO AVOKTAGYO TOGO TOv, 1 aviictoyn Cnpio
amopeimwong Tov katoywpeital oty Kotdotaorn amotelecudtov. H avaxtioyn aéia mpocsdiopiletonr mg M
peyorvtepn oo petald g kabapng Tinig moAnong kot g olog ypnoewc. EdVAoyn aia peiov £€oda
TOANONG €ival To Toco mov umopel voo ANeOel amd ™ TOANCY VOGS TEPLOLGLOKOD GTOXEIOV GTO TANICIOL LOg
AULPOTEPOPOPOVS CLUVOALAYTG GTNV OTOL0L TAL UEPT £XOVV TANPN YVAGCT KOl TPOSYMPOVV OIKEOOEADG, LETA TNV
apaipeon kabe npodcHeTov AUEGOL KOGTOVG S1ABECNG TOL TEPIOVGLUKOL GTOLKEIOL, eV, a&ia ypnong eival 1
kaBapn Topodoa oo TOV EKTYHMOUEVOV HEALOVTIKMOV TOUELKMOV pOOV TOV OVOUEVETOL VO TPOYULATOTOW B0V
amd TN GLVEYN XPNOT EVOG TEPLOVGLOKOD GTOLYEIOL KOl OO TNV TPAGOS0 TOV AVAUEVETOL VO TPOKVYEL OO TN
d1Beon ToV GTO TEAOG TNG EKTILMUEVNG OPEALUNG (NG ToV. T'10 TOVG GKOTOVG TPOGIOPIGLO TNG OTOUEI®ONG,
T OTOLYEIDL TOV EVEPYNTIKOD OUASOTOLOVVTOL GTO XOUNAOTEPO EMIMEDO YO TO OTOIO Ol TOUUELKEG POEG dVVATOL
V0. TPOGIOPIGTOVV EEYMPIOTA.
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(i) XPNUOTOOIKOVOUIKA TEPLOVGLOKE GTOLYELN

H Etapeio a&oloyel oe kdbe muepounvio KAEIGIHOTOC To S£dOUEVE OVAPOPIKG LE TO KOTH TOGOV &val
YPNUOTOOIKOVOUIKO TEPIOVGLOKO GTOLYELO 1] L0 OLLASO XPTILOTOOIKOVOLUK®DY GTOLYEI®V EXEL AMOUEIDDEL.

Ta ypNIOTOOIKOVOUIKG TEPLOVCLOKG GTOXElD, OV VIOKEWTOL 6€ EAeYX0 amopegiwong (EpOGOV vEicTUVTOL
oyeticég evdeilelc) eivanl TEPLOVGLOKA OTOLKEID OMOTILMUEVE OTO KOGTOG KINOEMSG KOl TEPLOVGLAKA GTOXEln
OTOTLUMUEVE GTO AVOTOGPECTO KOGTOC.

H avaxmown a&io tov coppetoy®dv oe kowompoiies mpocsdopiletor e tov 010 Tpdmo OT™G Yoo Tol Ui
YPNLOTOOIKOVOULKA TEPIOVGLOKE GTOLYE .

H avoktiowmn/ewonpdéyn a&io tov AOmAOV ypNULOTOOIKOVOUK®Y TEPLOVCLOKOV GTOLEI®V TPOKEWEVOL VO
dtevepynBolv ot oyetikoi Edeyyot amopeinong, npocdiopiletar Paoel ¢ Topovcog a&iag TOV EKTILDUEVOV
UEALOVTIKAV YPMNUATOPODV, TPOEEOQANUEVOVY EITE HE TO OPYIKO TPOYUATIKO EMITOKIO TPoeEOPANGNG TOV
ekdotote otolygiov M OpAdag oTOolEl®V, 1 HE TOV TPEYOVTO OULVTEAEOTN amddoomng &vOg mapOHOIoL
xpnuatootkovoptkod otoyeiov. Ot mpokvmtovoeg (nuieg omopeioong avoyvopiloviol ota omoTeAécaTo

XPROEMG.

XPNUOTOOIKOVOUIKG TEPLOVGLUKA GTOLYEIN,

Ta ypnuorookovopkd meplovclokd ototyeion g Etapeiog ta&wvopovvtar otig axdAovbeg katnyopieg. H
ta&wvopunon e&optdtotl and to okomd Yo Tov omoio amoktOnke N emévdvon. H Awiknon mpoodiopilel v
Ta& VoMo KOt TNV apyikn avayvoplon kot eravebetdlel tny ta&vounon og kabe nuepounvia dnuocisvong.

(o) XPNUOTOOIKOVOUIKG TEPLOVGLOKA CTOLYEIN ATOTINANEVA 6TV €VA0YN aio Tovg
ne petaforéc oo amoTELEGPRATA

H xomyopia avt meptiapPdvel xpnUOTOOIKOVOLIKE GTOtXEl0. TOV amOKTNONKOV e OKOTO TNV TOANGCY GF
GUVTOMO YPOVIKO dtdotnpa 1 mov €yovv tafivoundei oe avtn v katnyopio amd tn Atoiknon. Xtouyeio
EVEPYNTIKOV aVTAG TNG Katnyopiog Ta&vopohvTol 6TO KUKAOPOPOUY EVEPYNTIKOV £AV KATEXOVTAL Y10 EUTOPia 1
avapévetal va TovAnovv evtog 12 unvodv omd v NUEPOUNVIN TG KOTAGTOONG XPTNLOTOOIKOVOLUKTG 0o,

Katd ) dudpketa g xpnong, N Etaipeia dev koteiye emevéivoelg avtg g Katnyopiog.

()] AGvED, KO OTTOLTIOELS

ITeprhapfavel un mopdywyo ¥PNIOTOOIKOVOUIKE TEPIOVGLUKE GTOLYEID LLE TAYIEG 1] TPOGIIOPLOUEVES TANPOUEG,
T0. OTTO10L O€ SATPAYLLATEVOVTOL GE EVEPYOVS 0lyOpES Kal eV LITdpyel mpdBeon TdAnong tovg. Tleprhappdvovton
GTO KUKAOQOPOVV EVEPYNTIKO, EKTOG amd ekeiva pe ANEelg peyaAdtepeg TV 12 unvav amd v nuepounvia g
KatdoToong ypnpoatookovoutkng 0éomg. To tehevtoion cvpmeptAapfdvovial oTo U KUKAOQOPOLVTO.
TEPLOVOIOKA GTOTKE LD

Ta ddvewn kKot amoutioelg ovayvopifoviar 6to avortdcofecto K6otog PAcel TG HeBOSOV TOL TPOYLOTIKOD
emroxiov.

) Enrevovoeig kateyopeveg mg ™ Mén
ITeprapfavel un Topdywya xpNIOTOOIKOVOUIKE TEPIOVGLOKA GTOLXEID LE TAYIEG 1] TPOCIIOPICUEVES TANPOUES

Kol ovykekpluévn Aén kan to omoia 1 Etaipeia éxer v mpdbeon kou ) duvatdTnTo VO To KPATHOEL MG TN
Mé&n tovg. Katd t didpketa g xpnions, n Etaipeia dev kateiye enevdvoelg avtig g katnyopiog.
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(9) Aw0<o1pa Y10 TOAN G YPNUOTOOIKOVOUIKA TEPLOVCLOKE GTOLYELD

[eptropfavetl pn Topdywya xpMLOTOOIKOVOUKE TEPLOVGLOKA GTot Eln Ta omoia gite Tpoodiopilovton 6e ATV
v Kotnyopla, gite de pmopovv va gvioyBovv og kdmola amd Tig avetépo katnyopies. [eprapfdavovtot ota pun
KUKAOQOPOUVTO TEPLOVGLUKA GToLYEln EPOCOV 1 Atoiknor dev €yl TNV TpoHecn Vol To. PEVCTOTOMGCEL LEGO GE
12 piveg amd v nuepopnvia g KaTdoTaons ypniatootkovoptkng 0éong. Katd t dibpkewa g xpnong, 1
Etoupeio dev kateiye emevdvoels avtng e Katnyopiags.

Ot ayopég kat ol TOANCELS TOV emevOvoemV avayvapilovtal Katd v nuepounvio tng cuvailayng mov givor
Kot 1 nuepopnvia wov 1 Etoupeio decpevetar vo ayopdoel | vo TOANGEL T0 ototyeio. Ot emevodoelg apykd
avayvepilovtor onv gdioyn a&io Tovg TALOV TOV SUmTAV®Y GUVOAANYNG, LE e&0ipEC TO YPMUOTOOIKOVOLLIKE.
otolyeio anoTipumdpeva og bAoyn oia pécm anotedeopdtov. Ot enevdvoelg Staypapovtal OTav To dIKoimpa
OTIG TAUEWKEG pOE amd Tig emevdvoelg Anyel N petafifaletor kot 1 Etoupeio &yt petafifdoetl ovoimddg 6Aovg
TOVG KIVOHVOLG KO TO, OQEAT) TOV GUVETAYETAL 1] 1010KTN G0

1 cvvéyela, o S1afEGIUA TPOG TOAN T YPNIHOTOOIKOVOUIKE TEPLOVGLOKA GTOLXEID OTOTIUAVTOL 6TV EOAOYT
a&lo Toug Kot To OYETIKA KEPOM 1 (Npié kataympodvial oe amoBeloTikd Tov 1inv Kepolaiov uéyxpt ta
otolyeia avtd mwAnBodv 1 vrootovv anopeioon. Koatd v mdAnon 1 anopeimon, to k€pdn 1 ot {npég
LETAPEPOVTIOL OTO OMOTEAECHOTA.  ZNUES AmOUEiwoNng Tov €yovv ovayvoplobel ota amotehéopota dev
AVTIOTPEPOVTOL LEC® OMOTEAECUATMV.

Ta mpaypotoromBévia kot pun wpaypatonomBévra kEpdn N {nuieg mov mpokvHITOLY Ao TG HETAPOAEG TG
evloyng a&iog TV YPNUATOOIKOVOUIKAV TEPIOVCLOK®Y GTOLEI®Y amOTIUL®UEVE oty g0Aoyn a&lo Tovg pe
petaPoréc oTo AmOTEAECUATA, OVOYVOPILOVTOL GTO ATOTEAEGUATO TG TEPIOOOV TOL TPOKVITOLV.

Ot edroyeg o&ieg TOV  YPNLOTOOIKOVOLIK®OV TEPIOVCIOKAOY OTOLXEI®Y 7OV  SLOmPayLoTEDOVTOL  OE
xpnuaTioTNpLokéG oyopés mpocdopilovral amd Tig Tpéyovoeg TIHEG ayopds. T'o To ototyeion Too omoio Og
Swmpaypotehovtal G€ YPMUOTICTNPLOKT oyopd, ot €dhoyeg a&ieg mpoodiopilovtal pe T ypHOM TEXVIKOV
amoTiUNoNG OM®S avAALCT TPOGPATOV GUVOAAAY®MV, GLYKPICIU®OV GTOWEIDOV OV SlmTPayUaTElOVTOL KoL
TPoeLOPANCT| TAUEWKOV PODV. XTI TEPWTMOELG TOL 1| €vAoyn aio dev pmopel va emypetpndel agomiota
OTOTLATOL GTO KOGTOG KTNOMG.

Hopdymyo ypnUoTOOIKOVOUIKA pPéEGA,

H Etoupeio ypnoonotel mapdymyo yp1HLOTOOIKOVOUIKA EPYarEio, Y10 VO OVTIGTAOUICEL TOVG KIvdHVOLG OV
GLVOEOVTOL LE TN LEAMAOVTIKT SLOKVUOVOT) TIL®OY TETPEAAIOV.

Ta maplyoyo ¥pNUATOOIKOVOUIKE péca mepihapupavouy cvppdosic avtolloyig tyng ayabomv (commodity
swaps). Avtd KataympobvTal 6TV KOTAGTACT] XPNIOTOOIKOVOUIKNG BEong apyikd otnv gdloyn a&ia Tovg TV
nuepoUNVicL TG CLVEALOYNAG KOL OTOTIUAOVTOL HETOYEVECSTEPO OTNV eKTunuévn eovioyn afio touc. H
EKTIUNPEVT €0A0YN o&ia TPoGdlopileTal amd T ¥PNOoT TEYVIKOV OTOTIUNONG Kot Tapadoydv mov atnpilovial 6
d€d0LEVO TNG AYOPAG TTOL 1oYDOLY KOTA TV MUEPOUN VIO TNG KOTAGTOOTG YPTLOTOOIKOVOLIKTG B0,

Ta mapdymyo Tapovctdlovial ®g TeEPoVclakd otolyeion 6tav 1 exTiunpévn edoyn aio tovg givar Betikn Kot
®G VIOYPEDCELG OTAV 1] EKTIUNUEVN VA0YN a&ia TOVG glvat apvnTIKY.

Ot avampocsapproyég oty €0A0YN 0&io TOPAYMY®OV KATAX®POVVTAL GTNV KOTAGTOOT GUVOMK®OV €600V GTNV
Katnyopio «Aowmd kEpOT/ Cnpiég- Kabapdy.

AmoOépata

Ta anobépata amotydvior ot younAotepn afio peta&d KOGTOVG KTNOEMG Kot KaBophg PEVCTOTOMGIUNG
a&ioc. To kK6oT0g GLUTEPIAAUPAVEL TOL AUESO DAKA KL, OTOV CUVIPEYEL TEPIMTMOT), TO. GUESO EPYOTIKA KOOTN
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KO TO, GVOAOYOVVTA YEVIKA Propmnyavikd 5000 TOV TPOYUATOTOIOVVTOL TPOKEEVOV VO, PEPOLV Ta. aToBEpaTOL
omv mopodoa tovg Béom kot katdotacn. To kdotog mpocsdwopiletor pe ™ pébodo FIFO. H kabapn
pevotomomoyn ofio ekTdtal pe PAcn TG TPEYOVOEG TWWES TOANONG TOV amobepudtov ota mAaiclo g
GLVNB0VE SPAGTNPLOTNTOS APALPOVUEVMV KoL TV TVYOV ££600V TOANOTG.

Epnopwéc arortmiosig

O1 armoitioels and meEAATEG KOTUY®POVVTOL OPYIKE TV e0A0YN a&lo TOVG Kot HETOYEVEGTEPH AMOTLULMVTOL GTO
avandcoPeoto KOGTOG e TN YPNOT TOV TPAYLATIKOD ENLTOKION, AQALpOVIEVEV Kot Tov (npuidv amopgioone. Ot
Iuiég amopeioong avayvapilovtor 6tav vrapyetl avtikelevikn évoelgn ot 1 Etoupeia dev givar og 0éon va
elonpatel Ola to Toch wov opeilovtal pe Paon Tovg cvpPatikovg 6povs. To mocd g (g omopeimong
givor m dapopd peto&d g Aoylotikng aglog TOV amatoEy Kot TG mopovoag alag TV EKTILOUEVOV
UEALOVTIKAV TOUELNKDV PODV, TPOEEOPAOVUEVAOV LE TO TPAYUATIKO emttoklo. To mocd ¢ (nudg anopeinong
Kataympeitol ¢ 080 GTO ATOTEAECLLATAL.

Taperokd orbéopa

Ta tapelokd dwbéoya meptrappdvoov to petpntd, T Katadéoelg oyems kot T Ppayvnpdbeopeg péypt 3
UAVES EMEVOVOELS VYNANG PEVGTOTOINGNG KOt YAUNAOD picKOL.

Xroyeio PN KUKAOQOPOUVTOG EVEPYNTIKOD 7OV KOTE(OVIOL TIPOS TAOMON Kol
olokomeioeg OPaoTNPLOTNTES

H Etapeio to&vopet éva poxpompdbecpo meplovclokd ctotyeio 1 pio opddo TEPLOVCIOKMY CTOEIDV Kot
VIOYPEDGEDMV GOV OTOLYEID TOV KATEYOVTOL TPOG TOANGN, av 1 a&ia Tovg avapévetal vo ovaktnOel Kotd kKOplo
AOY0 péom d1feong TV oToLEIMV KOt O)L LEGM TNG YXPTIONG TOVC.

Apéomg mpv Vv apytkn TaSvOUNoT TOL TEPLOVGLOKOD GTOLYEIOL 1| TNG OLASAG OTOYEIDY KOl VITOYPEDCEDY MG
KOTEYOUEVOV TPOC TOANCN TO TEPOVCLOKO GTOLYEl0 (1] OAO T TEPLOVCLAKE GTOLYELD KOl Ol VTOYPEDCELS TOV
meptlapfdvovtat 6Ty opada) anoTydvtot pe Baon ta wydovta o€ kdbe tepintoon AIIXA.

Ta pokpompodbecpo mepovolakd otoryeio (1] Ol OUASES TEPLOVOLOKADV OTOWEIDOV KOl VTOYPEDCEMY) TOV
TAEIWVOUOUVTOL GOV KATEYOUEVO TPOG TOANCY OMOTIL®VTOL (LETE TNV 0Py TAEWVOUNCT ®OC AVOTEP®) GTNV
yopnmAotepn a&io petaly g aglog Tov aLTE EEPOVTIOL OTIC OUKOVOUIKES KATAOTACELS Kot TG €vAoyng a&iog
TOVG HEIOPEVNG KT To Apeca £6oda d1dBeomngs, Kot ot TpokOTTovseg {nuieg amopeimons Katoy®pobvtol ot
amoteAéopato ypnoems.  Omowo mBavh oavénon g evAoyng ofiag oe petayevéotepn omotiunon 6Oa
KOTOYMPEITOL OTO AMOTEAECUATO YPNCEDG AAAG O)L Y10, TOGO HEYAADTEPO TG apyikd kataympnOeicag {nuiag
amopeioong.

And v nuépa Kotd v omoia éva pakpompodfecpo (amoofevopevo) meplovclokd otoxeio (] Ta
HoKpompdBeoo. TEPIOLOLOKE oTolKEl oL TEPAOUPEvVOVTOL GE Hid OUAON TEPIOVCLOKMV OTOWXEIMV Kol
VIOYPEDCEMV) TASIVOUEITOL GOV KATEYOUEVO TPOg MmANom, dev Aoyilovior oamocoPéoelg eml tov &v AOY®
HLOKPOTPOOEC IOV TEPLOVGLOKDY GTOLXEIDV.

MeToyiké ke@droro

To petoykd kepdiaio mepthappavet Tig Kowég petoyés g Etapeiog. Ot kowég petoyég meprrappdvovton oto
010 KeAaAaLoL.

Apeoa €060 Yo TNV €KS00T LETOYDV, EUQOVILOVTOL PHETE TNV APAIPEST) TOV GYETIKOV POPOV EICOOATOC, GE
peimaon Tov mpoidvtog TS EkdooNG.
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Tpéyov eopog £1600MpaTog

O tpéyov eopog voroyileTar COLEOVO Le TOVS POPOLOYIKOVS VOLOLS TTov toybovy otnv EALGda. H domdvn
YL TPEYOVTA POPO ELGOONUATOS TEPIAOLPAVEL TOV POPO EIG0NUATOS TOV TPOKVATEL PACEL TOV KEPODV TNG
Etaupelog 0nmg avopop@dvovtol 6T OporoYIKES TG INADCELS Kot TPoPAEYELS Yo TPpOcHeToug POPOLE Kot
TPOCAVENGELS Yo OVEAEYKTEG (POPOLOYIKA YpNoELS, kol VmoAoyiletor cvppova pe T Becpobetnuévoug M
0VoLoTIKG Bec 00T ILEVOVS POPOLOYIKOVG GUVTEAEGTEC.

Avafairopevog @OPOS E1G0ONUATOS

O avaparropevog eopog elcodnpatog tpocdopiletar pe ™ HEHOSO TG VITOYPEMONG TOV TPOKVTTEL OTO TIG
TPOCMOPIVEG SLOPOPEG LETAED TNG POPOLOYIKNG PAoNS Kot TNG AOYIOTIKNG a&log TMV TEPLOVGLUKMY CTOLYEIDV Kol
TOV VTOYXPEMOE®V.  AvafaAlouevog eOpog elcodfuatog dev Aoyiletor €dv mPOKVLMTEL amd TNV OPYLIKN
avayvaplon otoryeiov evepynTikoy 1 mabnTikod o& GLVAAAAYY], EKTOG EMLYEPNLUOTIKNG GUVEVMOGNG, 1 OToia
otav £ywve 1 cuvoAhayn dev ennpéace 00TE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG 1) Cnpia.

Ot avaPaAlopeveg QOPOAOYIKEG omatnoelg avayvopilovtor katd v éktacn otnv omoio. Bo vmdp&et
HEALOVTIKO POPOAOYNTED KEPOOG YL TNV YPNOLOTOINCT TNG TPOSMPIVAG dPopds mov dnuovpyel v
avoPaAlOUEVT] POPOAOYIKN amaitnon.

O avofarAdpevog eOpog TPocdopileTal Le TOVS POPOAOYIKOVG GUVTEAEGTEG TTOV 1GYVOVV KATH TNV NUEPOUN Vi
NG KATAGTAGNG XPNIATOOIKOVOUIKNG BEong.

Epmopikéc vmoypedoeig

O1 gumopikég vIoypedoels avayvopifovral apyikd oty €dA0YN a&io Kol OTOTILMVTOL LETAYEVEGTEPH COUPOVL
pe ™ péBodo Tov avandsPesTov KOGTOVG LE TN XPTON TOV TPAYUATIKOD ETLTOKIOV.

Mapoyés oto mpoocwmké petd v €000 06 TNV VINPEGia
(o) Moapoyés petd v ££000 amd TNV vanpecia

Ot apoyéc petd v €£000 amd v vanpecio teptlapPfdvovy TO60 TPOYPApLOTO KOOOPIoUEV®Y EIGPOPOY OGO
KO TPOYPAUUOTO KOOOPIGUEVOVY TAPOYDV.

To 3e00VAEVLEVO KOGTOG TMV TPOYPUUUATOV KOOOPICUEVOV EIGQOPOY KaTaympeitol mg ££060 TN ¥pron Tov
apopd.

H vroypémon mov katoywpeitor 6TOV 160A0YIGHO Yo TO TPOYPALUATe KoOOPIoUEVEOY Tapoy®V €lvarl 1
napovoo aio g déopevong yio v Kabopiopévn Tapoyn peiov v e0doyn a&io TV TEPIOVCIOKDOV GTOYEIWV
TOV TPOYPAULOTOG KOt TIG UETAPOAEG TOL TPOKVLATOLV GO TOL U] OVOYVOPIGUEVO OVOAOYIGTIKG KEPOM Kot
{nuieg kar to KOGTOG TNG MpovmNpesiog. H déopevon tng kabopiopévng mopoyng vroloyiletarl emnoing omod
aveEaptnto avaAoyloty pe ) xpnon g nebddov g mpoPefinuévng motoTikng povadog (projected unit
credit method).

Ta avoroyiotikd képdN kot ot {npieg Tov TPOKVITOVV ONd TIG TPOGOUPHOYES e PAOM TO 1GTOPIKA dedopéva
KaTaympovvtal €5’ 0A0KAPOL ot amoTEAEGHAT TG XPNoNs. To kd6oTog mpolnnpesiog Kataywpeitar dpeca
ota amoteléopato pe e€aipeon TNV TEPIMTOON MOV Ol UETAPOAEG TOL TPOYPAUpaTos e€opTmdvTol omd ToV
evamopévovio ¥povo vanpeciog Towv  epyalopévev. XNV mEPINTOON ovT 10 KOGTOG MPOVTNPEGiog
Katoywpeital ota anoteAéopata pe ™ otodepr| péBodo péca oty mepiodo mpipovong.
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To mocd g VRoYPEoNg Amd TPOYPAULOTO KOBOPIOGUEVEDVY E1I0QOPAY TOL gUPavifeTal TNV KATAGTOOM
YPMNUOTOOIKOVOUIKNG B€ong avTmpocmmevel TV Topodoa a&io TG VIOYPEMONG HEWOUEVT] KATA TV g0AoYN
a&io TOV TEPLOVGIAKMYV GTOLYEIDY TOV TPOYPAUILOTOG.

()] Mopoyés TeppaTiopnov ™G amracyoéinong

Ot Topoyég TepUATIGHOD TNG ATACYOANONS TANPMOVOVTOL OTAV 0l EPYALOLEVOL ATOYXMPOVY TPV THV NUEPOUN VIR
ovvta&lodomoems. H Etapesion katoyowpel avtég tic mapoyés Otav deouevetal, eite otav tepuatifel v
amacyoinon epyalopévev cOupovo Le évo AETTopepES TPOYPUUILO Yo TO omoio dev LEApYEL THAVOTNTO
amOCVPOoNG, €1TE OTOV TPOCEPEPEL OVTEG TIC TMOPOYES ®G KivnTpo yuo efehovcio amoydpnon. Iloapoyéc
TEPUOTICHOD TNG OMOOYOANONG 7OV oQeidovior 12 pniveg HETA TV muepoumvic. G  KOTAOTOOMNG
YPMUOTOOIKOVOUIKNG Béong mpoe&oprohvTat.

YV TEPInT®ON TEPUATIGHOD AmAUGYOANONG Kol O7TOL VIdpyeL advvapio. 6TOV TPOGIIOPIGHO TOL apBpoD
epyalopévav mov Bo KAvovv ¥pNoT GVTOV TOV ToPoYdV, OV YIVETAL AOYIGTIKOTOINGT OAAL YV®GTOTOINGN
AVTOV MG EVOEYOIEVT VTTOYPEMOT).

pofréyerg

Ot mpoPréyelg avayvopilovtar 6tav vdpyet pio Topodoa VOUIKT 1 TEKLOIPOUEVT] EGUEVCT] MG OTOTEAECLLOL
napeAfovVTIKOV yeyovoTav, givar mBovov 6ttL Bo anartndei ekpon TOP@V Y10 TOV SLaKAVOVIGUO TG OECUEVCTG
Kol TO aotovpevo tocd pmopel va ektyumBei aglomioto. Ot TpoPAEYELS ETUETPOVVTAL GTNV KAADTEPT SuvaTh
eKTipnomn oty omoio katoAnyel 1 Aloiknon o€ 0Tl 0QopPd 6T0 KOGTOC ToL B TPOKHWYEL Y10 TOV SLUKOVOVIGUO
NG LLOYPEMOTG.

Avayvapion €660mv

Ta éc0da mepthapufavovy v gvAoyn a&io TOV TOANCEDV KOVCIU®OV 08 OEPOTOPIKES ETALPEIES KOl TAPOYNG
vanpeciov, kabapd ard Dopo IpootBipuevng Alac, exkntdoelg kat emtotpoeéc. H avayvdpion tov €60d@v
yiveton og e&ne:

(o) HoMosag

Ot moMoelg ayabdv avayvopilovtar 6tav n Etapeia mapadidet to ayobd ctovg meldteg, To ayadd yivovrol
AmodEKTA amd AVTOVG Kot 1) €l0Tpasn Tng amaitnong eivol edAoya eE0GPAAGHEVT.

(B) 'Eocoda amd mapoyn vrnpecioOv

To €00da amd mapoyn vanpecidv Aoyilovtal v mepiodo mOL TOPEYOVTOL Ol VANPEGIES, He Pdorn 10 oTdd10
0AOKANP®ONG TNG TOPEYOUEVTS VTINPEGIOG GE GYEOT LLE TO GOVOAD TMV TAPEYOUEVOV VINPECIOV.

) "Ec060 0710 TOKOVG

Ta €c0da amd téKoLS avayvopilovtor BAGEL YPOVIKIG OVOAOYIOG KOl LE TN YPNOT TOL TPAYLOATIKOD EMITOKIOV.
Otov vrdpyel ATOUEIDON TOV OTAITHCE®Y, 1 AOYIOTIKN &i0 QVTOV PEUMVETOL GTO OVOKTNOLLO TOGO TOVG TO
omoio etvar N mopovca adio TOV AVOUEVOUEV®OV LEALOVTIKOV TOUEINKDV POV TPOEEOPAOVUEVOV LLE TO OPYLKO
TPOYUOTIKO ETTOKIO KOl KOTAVEUEL TV EKTTOOT GOV £5000 OO TOKOLG,.

(9) Mgepiopata

Tao pepiopara Aoyilovrar og £c0da, 6tav Bepehmveral to dikaiopa eioTpa&ng Tovg.
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Awavopn) pepropdtomv

Awvopn pepiopotog avayvopifetor og vmoypéwon 6tav 1 dtavour| eykpivetar and v Ievikn Zovédevon tov
petdywv.

3. Awygipron (PNUOTOOIKOVOUIKOD KIVOHVOL

MMopdyovtes YpNUATOOIKOVOUIKOD KIVODVOL

H Etopeio extifetor oe  xpnUoToOKovopKoDs Kvduvovg Om®G Kwdvvoug oyopds (petaforés oe
OUVOALOYLLOTIKEG 1GOTLUIES, KIVOUVO TOUELNKAOY podV Kat Kivouvo gvAoyng a&lag amd petafoAés emTokimv Kot
Kivduvo T®V), TIOTOTIKO Kivouvo kat kivduvo pguotdtntog. To yevikd mpdypappa dtoyxeiptong Kvduvev g

Etopeiog emidudkel vo €A0IOTOTOMOEL TNV EVOEYOUEVT] OPVNTIKY emidpoon ¢ HeTafAntotnTag Tov
YPNUATOTICTOTIKOV 0yOPdV GTI YPNLOTOOIKOVOUIKY amddoon ¢ Etaipeiag.

SVVOTTIKA, Ol LOPPEC YPTHATOOTKOVOUIK®Y KIVODV®OV IOV TPOKVTTOVV AVOADOVTOL KOTMTEP.
() Kivovvog ayopag

TUVOALOYLOTIKOG KIVOUVOC

H Ertopeio mpaypotomoiei cvvorhayég oe Eéva vopiopata. Adym ovtod vmdpyet kivduvog omd Tig
SLOKVUAVGELG TOV GUVAALOYLOTIKOV 1G0TYIOV. O KivOuvog TpokOATEL KUPING amd EUTOPIKEG GUVOAAUYEG Kol
amottioels/ vroxpemcels o€ EEvo vouopo. H oxetikn wotipio Aoddpio HITA/Evpd givar €vag onpovtikdg
napdyov tov teplbopiov képdovg g Etapeiag. Agv dievepyovvral TpdEelc mpootaciog GUVAALOYILOTIKOD
Kwdvvov.

Kivovvog Tumig

AOy® g yprong tev debvov tipnmv Platt’s oe Aoldpia HITA kot Adym tng 151outepdTNTOG TOL TOWEN
SpaocTNPlOTTIC, TOV 0EPOTOPIKAOV KOVGIH®V, LITapyel ékBeon KvdOVOL omd T Xpovikn Sopopd ayopdg /
TdOANoNG Tov mMPoidviog. H ayopd tov mpoidvtog elvar oe Tpéyovoeg TES evd M mdAnon Pooiletol oe
pecootafpKég TIHEG Tponyovpevng efdopdadog 1 mponyovuevou unva. H Etoupeio éxer mpofel oe evépyeteg
mpog avtiotdduion Tov kvdvvov (hedging) yio pHépog avtd TOV TOAMOCEDY TNG HECH GLUPACE®Y OVTOAAOYTG
g ayadmv (commodity swaps). H Etaipeio dev epapuolel Aoyiotikn aviiotadunong.

(B) IIotoTukds Kivovvog

H Etopeia ektifetor oe mototikd kivovvo and Tig omatioelg tov telotdv. I[Ipwv v amodoyn tov 6pov
ovvepyaoiag, 1 Etoipeia devepyel a&loAdynon meToANTTIKNG IKOVOTNTOG TOL VIOYNELov meAdtn. Omov givat
EPIKTO Y€l EMIONG O TOALTIKY TNV ANWT| EYYUNTIKAOV Tparélng.

¥t ovvéyeln, N Etoupeio mapakorovbel o vrolowma TV TEAUTOV TNG Kot TIG AmOKAMGELG and TG CUUPUTIKES
TOVG VIOYPEMGELG. X& TMEPIMTMOT OMOKAIONG KOl UEYPL OMOTANPOUNG, O TEAATNG TANPOVEL e UETPNTA M
TPOTANPDVEL. AVIALGT TOV EUTOPIKAV OTALTHOEDV TopoTifeTor otn Enpeioon 11.

Xe oyéomn He MOTOTIKO Kivouvo mov oyetileton omd TG Tomobemoelg Tov dabecipmy, emonuaivetor 6T M

Etoupeia cuvepydletor pdévo pe ypnuUOTOOIKOVOUIKOVG OPYOVIGHOVG OV £XOVV DYNAG JEIKTN TIGTOANTTIKNG
KavOTNTOG.
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(y) Kivdvvog peootétnTog

H Ertaipeia cuvtdoocet kot mopakolovbel oe punviaio BAor mpoypapilo TALELK®Y podV oV TEPIAALBAvEL TOGO
TIG AELTOVPYIKEG OGO KO TIG EMEVOVTIKES YPTLOTOPOEGS.

H Etoupeio dayepifeton tovg Kivddvovg mov pmopet va dnpiovpynfovv and EAAewyr emapkols peuoTtoTnTag
ppovtilovtag va vtdpyovv Tavta eEacpariopéves Tpanelikés TIGTMGELS TPOS (PN OT).

Awygipion keQoAaiov

Ot otoyor ™¢ Etoupeiog oe oxéon pe ™ Owyeipion kepoiaiov eivar va dloc@oAicel T duvoToTnTO
ampOCKOTTNG AElTOVPYiag TG 610 HEALOV KOl VO S10TPNOEL 1BAVIKY KOTAVOU KEPAAAIOL HEIDVOVTOG KaT’
QVTOV TOV TPOTO TO KOGTOG KEQOAAIOL.

H keporoaxn S1apBpmon g Etapeiog anotereital and tapeiakd Stobéoyio Kot 1codvuvapa kat idto Kepdaioia
tov petdyov. H doiknon g Etapeiog mapakorovbeli oe cvveyn Pdaon v kepolaokn ddphpmon tng
Etaupeiag, pe o100 ™V ooppomia oty kepaiatokr didpOpwon. H Etaipeia dev éxel daveiopd katd v 31
Agxepfpiov 2010.

I[Ipocdropiopoc Tov vidymv altdv

Tnv 31 Aexepppiov 2010 n Etoupeia eiye mapdyoya ypnuoatookovopkd ototyeic (commodity swaps) vyoug
€26.000 ta omoia katatdccovton oto Eninedo 2.

H edhoyn ofloa TV YPNUOTOOIKOVOMKAOV OTOWEIOY 7OV O OlOTPOYLOTEVOVIOL GE EVEPYOLS OYOPEG
TPOGOIoPILeTaL Pe T XPNON TEYVIKMOV OmMOTIUNoNG Kot Tapadoydv mov otnpifoviol o dedopéva g ayopds
KoTd TNV nuepounvio TG KATAGTACNS YPNHLATOOIKOVOUIKNG B€omg («ETtimedo 2»).

4. INpovTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TG OLOIKT|CEMG

O1 exTnoelg Kot ot kpioelg g doiknong emave&etdlovrat dlapkds Kot Paciloviol o 1oToptkd dedopéva Kot
TPOGOOKIES Y10l LEAAOVTIKG, YEYOVOTA, TTOV KPIvOVTOL EDAOYEG GCOUPOVA LLE TO 1GYVOVTOL.

H Etoipeio mpoPaivel o€ exTiunoelg Kot mopadoyes oyetikd pe v e&EMEN tov pelloviik®dv yeyovotav. Ot
EKTIUNCEIS KOl TOPOUSOYEG TOV EVEXOLV OTUOVTIIKO KIVOLVO VO TPOKOAEGOLV OVGCIMOELS TPOGOUPLOYES OTIC
AOY10TIKEG a&leg TV TEPLOVOIAKMY GTOLEIMV KoL TOV VITOYPEDCEMY GTOVS EXOUEVOVS 12 univeg €xovv wg €ENG:

(o) DOpog 16001 pHaTOG

Amouteitor Kpion yio Tov Tpocdloptopd g TPOPAEYNS Yoo pOPO EIGOOMUATOS Kol avoBalAdpevn oporoyia
O1OTL VAPYOVV CUVOAAOYEG KOl VDTOAOYIGHOL Yo TOVG OTOIoVG O TEMKOG TPOGOOPIoUOS TOV (POpov &ival
aféPfarog. H Etarpeio avayvopilel vioypedoelg and avoplevoeVous poporoyIKovg EAEYXOVS, BACEL EKTIUHCEDV
yw to €av Ba emiPAnBodv emimiéov popol. Edv 10 tehkd amotéAecspa Tov EAEYYOL €ival SOPOPETIKO Ad TO
APYIKOG ovayvoplaBév, 1 dtapopd Bo emnpedosl ToV POPO EIGOONUATOG Kot TNV TPOPAEYT Y10 avaPaAlOpEVT
popodoyio NG xprione.

(B) Zvvto&lodoTika TPOYPaRNATO
H napovca a&ia tov cvvtaglodotikmv mapoymv Paciletal o éva apBpd mopaydviov Tov mpocdlopilovtot 1
™ ¥PNoN avoroyloTIKGOV HeBOdmV Kol Topadoymv, OT®S T0 €MTOKIO TPOEEOPANONG Y10 TOV LTOAOYIGHO TOV

KOGTOVG TAPOYNG.
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H Etoapeio kabopilel to KatdAAnAo emitdokio mpoe&dpAnong oto téAog Kabe ypnong. Avto opiletol g t0
eMTOKI0 TTOL Ba TPémel va ypnoonombel yio va tpocsdiopiotel | mapovca agio TV PHEALOVTIKGOV TOUEKDV
POOV TOL AVOUEVETOL VO aotOoVV Yo TV KOADYN TOV VIOYPEDCEDY TMV GLVTUEIOS0TIKMOV TPOYPUUUATOV.
Io tov kaBopiopd tov enttokiov Tpoe&deAnong, n Etapeio ypnoylomotei to enttokio tov 4,5%.

O1 Aowmég Tapadoyég mov £xovv ypnotponodel tapovsidlovrar ot Inpeiwon 15.

5. Merdpaon ota AIIXA

To AIIXA 1 amottel 6nwg 1 Etopeio kabopicer t1g Aoyiotikég apyég ocvppova pe ta AIIXA kot vo Tig
EPAPUOCEL AVASPOUIKA YioL Vo avopopedcel tov katd AIIXA 1cohoyiopd €vapéng katd v nuepounvia
petépaong (1 Iavovapiov 2009).

To AIIXA 1 moapéyel OpioUEVES TPOULPETIKES amUALAYES KUODS Kol VIoype®mTIKEG EEAPECELS GTNV APy TNG

avadpopkng epappoyns. Ot amaAlayéc ko egapéoelc mov €yovv oyd ywo v Etaipeio mopovoidlovtan
TOPOKATO.

5.1 Amnolloyéc amd TNV TAPY] AVEIPORIKT] EQOPLROYT TOV amo@doice | Etapeia
Ot amaiiayég dev €xouvv 1oy0 yio v Etoupeio.
5.2 E&mpéoeig amd Tnv T pn avadpopiki) epappoyr) wov akorovOnoe n Etapeio

AToavayvapicn ypRuaToOIKOVOUIK®OV GTOILYEIWV EVEPYNTIKOD Kol Ta.0nTiKoD
Ta ypnpatootkovopkd atotyeio Tov amoavayvopictnkay rpv ond v 1 lavovapiov 2009, dev avayvopilovrol
Eavda oopemva pe To ATTXA.

Eéaipeon extiujocewv

To AIIXA 1 amayopegbel T ypNon TANPOEopIdY mov yvootomombnkov petd v 1 Iavovapiov 2009 yu
S1opbmon ekTunoe@V oL glxav yivel Kato omd tig EAAnvikég ITTIAA, ektdg av mpdkettor yio dStopbmon Aabdv.
H Etoipeio ovompoodppuoce vroroyiopobs Kol EKTIUNCELG 0TV TEPITT®ON 6oV 1 fAcT] VITOAOYIGHOD TOVG dgV
Nrav cOueovn pe 1o AIIXA xpnoomoldvtag ototyeio mov nrav dtobéoipo katd Ty nuepopunvia petdpacnc.
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5.3 Xopgovieg petadd tov AIIXA ko T'TIAA

31 Aekepppiov 2010
(ITocd 6 Evp®)

5.3.1 Xvpgovia wiov keporaiov Etapeiog tnv 1 lavovapiov ko 31 Agkepppiov 2009

XOvolro Wimv kepoiaiov pe pacn tig FTTAA

1/1/2009  31/12/2009

302.843 7.656.023

Ay po@r] GUAOV TEPLOVGLOKAV GTOLXEIMV TOL OEV TANPOVY T KPLTIPLOL AVAYVOPLONG TOV
ATTXA

Avtiloyopog pepiopdtav 2008

Avafaliopevn @oporoyio

TIpoPreym @opov €16001L0TOG

AVTILOYIOHOG TOV U TPOLY LOTOTTOMN OEVTMV GUVOALLLY LOTIKOV SL0pOPOV

- (78.625)
150.474 -
- 3.659
(44.303) (64.303)
- 81.789

XOVOLO aVOIPOPPD GEMV

106.171 (57.480)

XUvolo 16imv kepaiaiov pe pacn ta AIIXA

409.014 7.598.543

5.3.2 Zopgovia kaBapav kepdav g Etarpeiog yia tn ypion 2009

Képon mpwv ™ @oporoyia cvppova pe 'TTAA

Awypaon} QLAY TEPLOVGLOKMY GTOLXEIWV TOL deV TANPOHV T KPLTHPLOL AVOYVAPLONG TV
ATIXA

A0y popn} GCUVOAAOLY LOTIKGV S10(pOPAOY GTA OTOTEAEGILOTOL

Képon npiv ™ @oporoyio cvppova pe ta AIIXA (cuveilopeves ko S10KOnEIGES
OpuGTNPLOTNTES)

DoOpoc £1600MUaTOG

AvoBaAiopevn eoporoyio

KaOopd képon ypriong cvpeova pe ta AITXA

1/1 -
31/12/2009

118.018

(78.625)
81.789

121.182
(56.318)
3.659
68.523
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Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

6. EvooOpoto maylwo TEpLovclokd ototyeia,

"Emmia kon
Mny/xég Meragopikd Aowrog AKivntomomoeg
eEomhMopog péoa g&omhMopnog vm6 ektéheon Xovohro

Koéotog

Ynérowro 1 Iavovapiov 2009 180 81.667 38.115 - 119.963
Amoppognon Khadov aeporopkdv kavoipmy (onu. 23) - 25.000 - - 25.000
Amooyion KAadov mpotnpiov (onp. 24) (180) (81.667) (7.761) - (89.608)
Ynérorwo 31 Askepfpiov 2009 - 25.000 30.354 - 55.354
Ynérorro 1 Iavovapiov 2010 - 25.000 30.354 - 55.354
TIpocOnkeg - - 665 32.837 33.501
Ynérormo 31 Aekepppiov 2010 - 25.000 31.019 32.837 88.856
Zvoom peopéveg anooPiosig

Ynérorro 1 Iavovapiov 2009 180 66.427 35.330 - 101.937
Amocféoelg - 5.715 1.232 - 6.947
Amdoyion Khadov mpatnpiov (onp. 24) (180) (72.142) (7.145) - (79.467)
Ynérorwo 31 Aekepfpiov 2009 - - 29.417 - 29.417
Ynérorro 1 Iavovapiov 2010 - - 29.417 - 29.417
AmnocBéoelg 3.750 1.189 - 4.939
Yrnorowmo 31 Aekepppiov 2010 - 3.750 30.606 - 34.356
AvarnooPeot oéio otig 31 Askepppiov 2009 - 25.000 937 - 25.937
AvarndoBeotn aia otig 31 Aekepppiov 2010 - 21.250 413 32.837 54.500
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Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

7. AvAo TEPLOVOLOKA GTOLYELN

Aoyiopiko

Kéotog

Ynérovro 1 Iavovapiov 2010 1.520
[TpocOrkeg 17.169
Ynororwo 31 Aekepppiov 2010 18.689
Y0660 pEVPEVES OTOGPEGELS

Ynororwo 31 Aekepppiov 2009 1.520
Ynororwo 31 Askepfpiov 2010 1.520
AvanooPeotn afia otig 31 Aekepfpiov 2009 -
AvanooPeotn aiia otig 31 Askepfpiov 2010 17.169

8. Emevovoelg o kowonpadisg

31/12/2010 31/12/2009

Ynororvwo évapéng ypnong 2.572.175 -
AmoppdeN N KAGSOL AEPOTOPIKMV KALoipwy (onu.23) - 2.572.175
Ynérorwo t€hoVG priong 2.572.175 2.572.175

O1 emevévoelg otig kowonpa&ieg anotehobv TIg enevdvoelg oTig eTalpeieg Safco (mocootd cuppetoyng 25%) Kot
Gissco (mocootd ovppetoxng 50%) mov oamokthnKay HEC® ™G amoppOENONG TOV KAGSOL OEPOTOPIKAOV
Kavoipmv (onu. 23).

H Safco eivor etarpeion €podiacpod Kot Tapoyng LINpecudy oV Agpodpopiov Endtwv, eved 1 Gissco eivol
eTaLpEinl TAPOYNG VINPESIDOV EPOSLUGHOD UEPOCKAPDY GE EAAVIKOVG ALEPOAUEVES (EQOSLUCHO ALEPOCKAUPDY LE
KOG, AMTAVTIKA, KaOdG Kot amofKenon KOusitmy).

9. Avafariépevn goporoyio

Ot avoPoALOpEVES POPOAOYIKEG ATOLTIOELS KOL VTOYPEDGELG SVUYMEIovTol OTAV VILAPYEL VOLUKO SiKaimpo vo
oLLYNPIG00VV Ol TPEYOVGEG POPOLOYIKES OMALTNOELG EVAVTL TOV TPEXOVCMV POPOAOYIKDV VTOYPEDCEDMV KoL
otav ot avaPoAAOpEVOL POPOL EICOONUATOG 0pOopoVV GtV idta poporoyikn apyn. Ta copymeiopéve mosd eivat
O, TOPOKAT®:

31/12/2010 31/12/2009
Avofalhopeves GoPorOYIKEG OTTOLTI OSLG: (32.361) (3.659)

To petd Tood avafarlOUEVOV POPOAOYIKMY OTAITHOEMY KOl VTOYPEDCEMV AVUADOVTOL G 0KOAOVO®G:
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Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

31/12/2010 31/12/2009
Avofarrhopeves PoPoOrOYIKES UTOLTI|GELS:

Avakthoweg petd and 12 punveg (18.612) (23.288)
Avoktioyleg evtog 12 umvav (21.072) -
(39.683) (23.288)

AvofarlopeveS PoPOLOYIKES VITOYPED GELS:
[Mmpwtéeg petd omd 12 unveg 1.343 -
IMinportéeg evtog 12 prveg 5.980 19.629
7.323 19.629
(32.361) (3.659)

H cvvoiikn petaforn) otov avaBaridpevo gOpo E1G0ONLOTOG EVOL 1] TTOPOKATM:

31/12/2010 31/12/2009
Ynoérouro Evapéng xprions (3.659) -
[Tiotwon KoTdoTacN S GUVOAKOD E1600NIOTOG (oM. 22) (28.701) (3.659)
Ynrorourwo té€hovG piong (32.361) (3.659)

Ot petoforés otig avoPaAAOUEVES POPOLOYIKES OMOITNOELS KoL VIOYPEDCELG KOTA TN SdpKEWD TG YPNONG,
xopic vo AouPfdvetal vaoyn 0 GLUYNEICUOS TOV VTOAOIT®Y €VTOG NG 010G POPOAOYIKNG apyfg &ival ot
TOPOKAT:

Avafalropeves poPorOYIKES OTALTI GELG:

MpoPréyes yia
Awoypoagn Goiov Tapoyés o Agdovievpéva

oTolEiov gpyoalopévoug £€oda XYovoro

Ynérowro 1 Iavovapiov 2009 - -
Tictmomn 6TV KOTAGTAGT GUVOMKOD EIGOSHHOTOG (15.725) (7.563) - (23.288)
Yrorouro 31 Aekepppiov 2009 (15.725) (7.563) - (23.288)
Yrorouro 1 Iavovapiov 2010 (15.725) (7.563) - (23.288)
Xpéwon/ (TioTeon) 6TV KATAoTAGT] GLVOMKOD ELGOSTLLOTOG 4.323 353 (21.072) (16.395)
Yrodrowro 31 Askepfpiov 2010 (11.402) (7.210) (21.072) (39.683)
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Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

Avofallopeves poporoYIKEG VITOYPED GEIG:

Ao Xovohro
Ynororro 1 Iavovapiov 2009 - -
Xpéwom 6TV KATAGTAGT) GUVOAKOD ELGOONLLOTOG 19.629 19.629
Ynérorvwo 31 Aekepppiov 2009 19.629 19.629
Ynororro 1 Iavovapiov 2010 19.629 19.629
[Tictwon 6TV KOTAGTAGT) GUVOAMKOD ELGOONIOTOS (12.307) (12.307)
Ynororwo 31 Askepfpiov 2010 7.323 7.323
10. AmoOépora
31/12/2010 31/12/2009
"Etopa mpoidvra - 286
Eumopedparta 1.795.057 1.968.007
XOvoro 1.795.057 1.968.293
11. MMerdTeg Ko AOVTES ATOLTIGELS
31/12/2010 31/12/2009
[Tehdteg 1.831.429 3.450.273
Meiov: [TpoPAdyelg amopsioong teratdv (24.596) (1.773.065)
TehMkég Epmo pLés amonti|oeLg 1.806.833 1.677.208
Ipokatoaforég - 151.188
Anautoeig and cuvdedepéva pépn (onp.27) 3.960.935 2.596.512
®ITA ewompaxtéo 2.958.571 -
Ipondnpoués e£6dwv 1.008.805 1.106.859
Aowmég omontoelg 4.452 21.815
Xovoho 9.739.596 5.553.582
Mn KUKAOQOPOVV EVEPYNTIKO 820.941 924.897
Kvihopopovv evepyntikd 8.918.655 4.628.685
9.739.596 5.553.582

H avdivon tov epmopikdv araithcoemv g Etapeiog 610 T€A0G TG Tapovcag xpiong EXEL oG akoAovmg:
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31 Aekepppiov 2010
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31/12/2010
Yvvoro 1.806.833
Mn AnEumpdBecpiol Kot L1 OTTOUELOUEVO KATE TNV NUEPOUNVIL TNG KATAGTOONS
AP HOTOOIKOVOLKN G B€omg 1.688.641
Eivol amopeiopévo, Kotd TNV NUEPOUN VIO TG KATAGTACTG PN LOTOOIKOVOLIKNG 0EomG 24.596
"Exet dnpovpynOei mpofieyn yio 10 moco T@v: (24.596)
Agv €yovv amopelmbel KoTd TNV NUEPOUN VIO TNG KATAOTOGNG PN LOTOOIKOVOULKNG OEoMG
oAb etvar AnEumpdBeciia Katd Tig akdAoLOEg TEPLOSOVG:
<30 pépeg 103.971
30-60 pépeg 2.030
60-90 pépec 241
90-180 pépeg 11.845
180 + pépeg 105
118.192
1.806.833
H petafoin g mpdPreymc yio ento@orei amatthoglg avaivetol og €ENG:
Ynérowro 1 Iavovapiov 2009 8.775
TIpoPreym amopeimong 27.237
Alrypopn] EL0TPOKTEMY PEGH TN YPNoN (15.372)
Ao anoppdeNon KAASOL CLEPOTOPIKDV KOVGTLLMY 1.752.424
Ynolorwo 31 Askepfpiov 2009 1.773.065
TIpoPreym amopeimong 27.161
Alarypopn] ELGTPOKTEMY PEGH GTN YPNON (1.761.764)
Mn ypnoiponombeiceg TPoPALYELS TTOV OVOCTPAPTKOV (13.867)
Ynohouro 31 AgkepPpiov 2010 24.596
Ot meldrteg Kot AOUEG anattnoels avaidovtot ota e&ng vopiouata:
31/12/2010 31/12/2009
Evpo (EUR) 5.750.801 2.897.276
Aoldpo (USD) 3.988.795 2.656.306
9.739.596 5.553.582
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Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

12. Tapewoka d100<c1pno Kol 160dVva .

Ta tapelakd dtbéoyia yio oKomovg TG KOTAGTOOTG TAUELKMY podV, meptlapfdvovy ta e&ng:

Bpoayvrnpdbeopeg tpamelikés kKatabéoelg

Ta tapelokd dwwbéoyta Kot lwodvvopo avaidovtatl oTo NG VOLoHaToL:

Evpo
AoMrdpro HITA

13. MeToyik6 kKe@aroro

Ynorowro 1 Iavovapiov 2009

Avénon petoykov kepaiaiov - Iovviog 2009
AvENON petoykov kepaiaiov - AeképuPprog 2009 (onu. 23)
Ynohowro 31 Aekepfpiov 2009

Ynohowuro 1 Iavovapiov kan 31 Agkepppiov 2010

31/12/2010 31/12/2009
1.846.611 299.346
31/12/2010 31/12/2009
1.568.807 299.346
277.804 -
1.846.611 299.346
Atia
RETOYOV XVvoro
275.520 275.520
24.480 24.480
7.247.000 7.247.000
7.547.000 7.547.000
7.547.000 7.547.000

Tnv 1 Iavovapiov 2009 to petoykd kepdiato g Etaupeiog anoteleito and 9.184 petoyég ovopaotikng o&iog
€30 n kobepd. Tov Ampido 2009 n Etapeio petatpannke ond MEIE oe Avovoun Etopeio pe petoykd
kepalato 30.000 petoyég ovopaotikng agiag €10 n kobepd. Tov AsképPpro 2009 10 petoykd Ke@dAaLo
avénonke katd 724.700 pETOYXEC G OVTOAAOYUO Y10 TNV OTOPPOENOT TOV KAUSOV OEPOTOPIKADY KOVGIU®Y

(onu. 23).

Kotd v 31 AexepuPpiov 2010 to petoykd kepdhiowo g Etarpeiog oamotereitar omd 754.700 petoyés

ovopootikng a&log €10 n kabepud.
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Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010

14. AmoOgpotikd

(ITocd 6 Evp®)

ToaxTiké Agoporéynta

amoOgpatiko amoOgpot

KA Xovoro

Ynorouro 1 Iavovapiov 2009 22.733 4.590 27.323
Metagopd 4.426 - 4.426
Ynorovrwo 31 Askepfpiov 2009 27.159 4.590 31.748
Ynororo 1 Iavovapiov ko 31 Agkepfpiov 2010 27.159 4.590 31.748

To Toaxtikd Amobepaticd oymuatifetor covpemva pe tig dwtdéels g EAAnvikng NopoBeoiog (N.2190/20,
apBpa 44 kot 45) katd v omoio TGO TOLVAGYIGTOV {60 pE TO 5% TV eMoieV Kabapdv (LETd POP®V) KEPIDV,

givor vmoypewtikd va petoepbel oto Taktikd AmobBepoticd péypt to VYog tov vo EBdo
kataPAnpévon petoyikol kepoiaiov. To Toktikd amobepatikd pmopet va. ypnoytomombel

€l 10 €va Tpito Tov
v KAoyn v

petd amd amoégacn g Toktikng Teviknig XZvvédevong tov petdy@v, Kol ©¢ €K TOVTOV OF pmopel va

xpNnoonom0el yio orolodnmote dAro Adyo.

15. Ynoype®oelg mapoy®v npoocomikov Aoym ££600v and tnv vanpecia

31/12/2010 31/12/2009
Y7oy ped 6€1¢ KUTAGTAG S YPLUTOOIKOVO KIS Oéong Yo ¢
MaxporpdBecio pépog 36.050 37.817
Bpoayvrpddeopo pépog - -
36.050 37.817
Ta mocd mov €yovv kataympnbel oIV KATAGTAON ATOTEAECUATOV EYOVV G EENG:
Xped 6€1g 6TO. ONOTEAECPATA
0

Amolnpuaoeg omoyopnoewy (onp. 29) 63.491

H petafoin g vmoypémaong ot KaTAGTAoN YPNHOTO0IKOVOIKNG BEomng éxel ¢ €ENG:
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Yrohormo Evaping xpriong
Amoppoenomn KAAS0V 0EPOTOPIKAOV Kavoipwy (onu. 23)

XHvoro ypémong/ (tiotmong) ota amoteAéouata (onp.29)
ITAnpwBeioeg elopopég
Ynohouro téhovg ypiiong

31/12/2010 31/12/2009
37.817 -

- 37.817

63.491 -
(65.259) -
36.049 37.817

O1 Bacikég avaroyIoTIKES TAPASOYES TTOV XPNCLOTOMBNKAV Yio AOYIGTIKOVG GKOTOVG eival ot €ENg:

IIpoe&opAntikod emitoKIo

Melhovtikég avénoels tuodov

16. lIpopun0BevTEG KO AOWTES VTTOYPEDGELS

ITpounBevtég

Eyyuioeig nehotov

[Tocd opeiddpeva og cuvdedepéva pépn (onw.27)
Agdovrevpéva £Eoda

Ac@aioTikol opyavicpol Kot Aotmol opo TéAN
AouTéG VoY PEMTELS

XOvoro

MaoxporpdBeciieg vtoypedoelg
Bpoyvrpdbeopeg vroypemoelg

Ot pounBeutég Kot AOTEG VITOYPEDCELS OvVaADOVTOL 6TO EE1G VOLUGLOTOL:

Evpod (EUR)
Aolapro (USD)

2010

4,50%

2,00%
31/12/2010  31/12/2009
3.256.930 606.928
131.443 146.220
3.695.249 1.790.239
150.729 14.724
34.414 398
97.814 177.595
7.366.579  2.736.104
7.366.579 2.736.104
7.366.579  2.736.104
31/12/2010 31/12/2009
5.846.152 922.358
1.520.426 1.813.746
7.366.579 2.736.104

28



Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA

17."E&ooda ava katnyopio

[Tapoyég o€ epyalopévoug (onu. 18)

Kootog amofepdtov avayvopiopévo 6to KOGTog TN 0EvTav
AT0GPECEL EVODUOTWOV TEPLOVGLUK®DY GTOLYEIWV

[IpounBeiec mwAcewv

Amobnkevtpa

Metagoptké VAK®OV

"EEoda eEunnpétnong agpodpopticv

Apoéc & €€oda tpitwv

Aond

XOvoio

Kotavoun avd Aettovpyia:
Kootog mainbéviav
"E€oba 6180e0mc
"E&€oda d1oiknong

18. Mapoyéc og epyalopévovg

MicHoi kot nuepopicOio
Epyodotiég etopopég
2ovta&1000TIKG KOGTOG TPOY POUUATOV KAOOPIGUEVOY TAPOY DV

XOvoiro

19. Alra Aertovpyika £6000

"Ecoda anod pepiopota

"Ecoda mpopunBeicov

Aoud £€600a amod Tpitovg

"Ecoda amd mopoyn vaAnpESIOV GTO 0EPOSPOLLLN,
Aoud

2vvoio

31 Aekepppiov 2010

(ITocd 6 Evp®)

1/1 - 31/12/2010
473.638
149.507.436
4.939

629.635
3.093.674
5.745.834
866.965
1.267.444
504.911

162.094.475

149.507.436
10.502.118
2.084.921
162.094.475

1/1 - 31/12/2010

343.414
66.733
63.491

473.638

1/1 - 31/12/2010
253.785

107.115

772.195
2.870.205

2.072

4.005.372
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20. Aowtd k€poN/ (Enuiéc) — kaBapd
1/1 - 31/12/2010 1/1 - 31/12/2009

KaBopd képdn / (Cnuég) amd mapdywya (35.420) -
KaBopd képdn / ((npuég) omd cuvordory LOTIKEG S10POPES (476.614) 81.789
Xvoro (512.034) 81.789

21. Xpnpatoowkovopika £€06a/ (£606a) - kaBapd

1/1 - 31/12/2010
XpNpoTootkovopuIka €000

Térot ko cuvapn EEoda

-Tpamelikd ddvera 65.640

- Eyyumtucée 34.926
100.566

XpNUoTOO0IKOVOHLKG £6000.

"Ecodo tokmv (4.059)

Xpnportooitkovopika ££060/ (£6000) - kKaOapd 96.507

30



Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

22. ®Opog E1600NNATOG

1/1-31/12/2010  1/1 - 31/12/2009

Ddpog ypriong 371.062 -
Avafoilopevoc popog (28.701) (3.659)
Evoko 342.361 (3.659)

O o¢bpog, eni tov (Muov mpo eopav ¢ Etapeiog, dapépel amd 10 Oempntikd mocd mov Oo mpoikvmte
YPNOOTOIDVTOG TOV GTOOUIOUEVO HEGO GLUVTEAESTN POPOV, el Tov KEPSOoLG TG Etanpeiog. H dwapopd €xet mg
edne:

1/1 - 31/12/2010

Képon mpo pépov 1.144.127
Do6pog vrohoyopévog e Baomn 1o DOVTEG POPOLOYIKODG CUVTEAEOTES 274.590
E1060npa mov dev vrokeLtat o pOpo (75.571)
"EE0da oL dev EKTIMTOVV Y10 POPOAOYLKOVG GKOTTOVG 141.215
AL0pOpPEG POPOLOYIKADV GUVTEAEGTMV 2.126
342.361

H Eraipeia €yer eheyybel poporoyucd péypt ko tn gprion 2009. Iopopéverl avéreyktn n xpnon 2010.

23. Emyeipnpatikég 6uveEVAOGOELS

Amoppoenon kAddov aepomopwkdv kavsinwv tne etapeioc Shell Hellas Avovopoc Etoupeio metpehatociddy
ko Xnukav Ipoidviev «Shell Hellas A.E.»

Me 11g amogdoeig otig 14 Agkepppiov 2009 tov Extdktov Fevikov Tvvedeboewmv tov petdoyov g «Shell
Hellas A.E.» xat ¢ Etaipeiag, eyxpifnke n andoyion tov kAadov agpomopikdv kavoipwv and ) Shell Hellas
A.E. ue Baon tig dratdéerc tov N1297/1972 ko n e16Qopd tov otnv gtarpeio Shell & MoH Aviation A.E. H
aroppoPnon kotaympnOnke otig 3 Aekepfpiov 2009 oto Mntpdo Avovopwv Etapeiodv, eved n nuepopnvio
160A0YIGHOV peTaoynpatiopot etvar n 31 Aekepfpiov 2009.

Me v mopordve omndeoorn tg Extaktng [evikng Zvvérevong tov Metdoyov g Etapeiog to petoykd
kepalato avEndnke katd €7.247.000 pe v ékdoon 724.700 vE@V OVOLAGTIKGOV PETOXOV OVORACTIKNG a&iog

€10 n xabepio.

Ot Aoyotikég Ko gvAoyeg aieg TV OTOEI®Y EvEPYNTIKOD KOl VITOYPEMCEDV TOV KAGOOV OEPOTOPIKMV
KOUGIL®V KATE TNV amoppOPnon TopaTifevIal KOTOTEP®:
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(ITocd 6 Evp®)

AoyioTiKEG

Evepyntiko aieg  Evioyeg afisg
Evodpoata maylo meplovsiakd otoyysio - 25.000
Enrevéioeic o xowvonpadieg 740.000 2572.175
[TeldTeg Ko AOUTEG AOLTOEL 5.363.886 5.363.886
Amobépota 1.968.293 1.968.293

8.072.179 9.929.354
Ynoypedoeig
Y oy pe®@OEIS TAPOXDV TPOSWIIKOV AdY® €000V 0O TNV LANPESIA 37.817 37.817
ITpounBevtéc Kot AOITES VIO PEDCELG 2.627.772 2.627.772
[poPréyerc 16.902 16.902
YOVOL0 VTTOYPED GEMV 2.682.491 2.682.491
Ka@ap1i 0¢en 5.389.688 7.246.863

H dwpopd peto&d Aoyotikng aflag kot goAoyng a&iog aeopd KoTd Kopto Adyo Tig emevodoels oe dvo

kowomnpa&ieg: T Safco (€1.635.760) ko ) Gissco (€936.415).

24. Avokomeioceg OPpUCTNPLOTTES

Méypt t1ic 30 ZemtepPpiov 2009, n kOpro dpactmpiomra g Etapeiog tav n Aerrovpyio mpatnpiov vypov
kavoipmv. Katd ™ didpkeia tov tedevtaiov tpuvov tov 2009 1 Etaipeio otapdtnoe ) Agttovpyio tov
npatnpiov, evd otn cvvéxelo 1 Etopeio anoppdenoe 1o kAGdo agpomopikdv kovoipwv g etarpeiog Shell

Hellas A.E. (onu. 23).

H dpaocmnpudmto tov mpatnpiov yw ™ ypnon 2009 mapovoidletar og dtakomneica.

AMOTEAEGLLATA TG OPACTNPLOTNTAS TAPATIOEVTOL GTOV TUPUKAT® TIVOKOL:

[MeMocelg

"E&oda

Képon mpo @épov and draxoneices dpaoctnproTnTES
Dopog elcodMpLaTog

Inma ypiong and draxoneiceg dPacTNPLOTNTEG

Ot tapelokég poég amd TN SLOKOTEIG dPUCTNPLOTNTO EYOVV G AKOAOVOMG:

Topeoég poég amd AELToVpYIKES dpacTNPLOTNTEG
Tapeloxég poég amd emMEVOLTIKEG SPASTNPLOTNTES
Tapelokég poég amd }PNUATOSOTIKEG SPAGTIPLOTITES
VOO TOPELOKDOV EKPODV

To ocvvomtikd

1/1 - 31/12/2009
6.353.788
(6.314.396)
39.393

(56.317)

(16.925)

65.075
2.754
(459.850)

392.022
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25. Agopevoelg
Agopedosis and Aertovpyikéc pedaoes — Etopeio o piodotig

Ta peddovtikd ehdyioto rodmpata, te BAon Tig VITOYEYPUULEVEG CLUPACELS, AVaADOVTOL OC EENG:

31/12/2010  31/12/2009

Fanc 1 &voc 19.200 -
Amb 2-5 ém) 102.220 -
ITépov TV 5 etadv 116.346 -

237.766 -

26. Evogyopeves vroyperoers/ Exkpepeic oikaotikég vrodioeig

Evdeyduevec vmoype®osglg

H Etoipeio éxel evdeyopeveg vmoypedoels o€ oyéon Ue €YYVNoElg KoANG ektédeonc kot GAlo Oépoto mov
TPOKLATOVY GTa 7Aool TG ovvRboug JpaoTnNPOTNTAG. AgV  AVOUEVETOL VO TPOKOWYOLV OVLOIDJELS
EMPUPOVGELS 0O TIG EVOEYOUEVES VITOYPEDCELS.

Exkkpepeic dikaotikéc vrobéoeig

H Etaipeio kotd v nuepopunvia Tov 160A0y1opo0 dev £yl eKKpepeis dikaoTikég vTobécelc.
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27. Zovarhayéc pe ovvogdepuéva, pépn

Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010
(ITocd 6 Evp®)

O1 KaTOTEP® GUVOAANYEG, 0POPOVY GUVAAAAYEG e GUVOEDEUEVA PEPT):

[MoMceg v peoLOV Kot ayadov:

Ipog untpiky Coral AE (rpanv Shell Hellas AE)

[Ipog kowvompa&ieg

[Ipog Aowmd cuvdedepéva pépn

Ayopég v pecIOV Kol ayadav:

Amno6 pntpucn Coral AE (mpanv Shell Hellas AE)

Amnod pntpucry Motop Oh

Am6 Kowvomposieg

A6 hound cuvdedepéva, PLéEp

"Ec0da a6 pepiocpoto:

Amd xowonpatieg

1/1 - 31/12/2010 1/1 - 31/12/2009

- 7.888

128.797 -
687.420 198.465
816.216 206.353
970.262 5.626.317
24.410.410 -
3.744.176 -
428.057 -
29.552.904 5.626.317
253.785 -

Ta vroAouTa TELOVS ¥PNONG TOV TPOEPYOVTOL ATO TIG CUVOAAAYEG Le cLVOEDEUEVA LEPT ExOVV MG EENG:

34



Anontioelg awd cvvoedenéva pépn:
Amd xowonpatieg

A6 howmd cvvdedepéva LéEp

Ynoyped oe1g TPog ovvoedenéva pépn:

[pog untpicy Coral AE (mpdinv Shell Hellas AE)
[Ipog puntpuc Motop Or

[pog kowonpaieg

[Ipoc howmd cuvdedepéva pépn

Shell & MOH Auviation Fuels A.E.

Owovopkés KataoTdosis oopeova pe ta AIIXA
31 Aekepppiov 2010

(ITocd 6 Evp®)

31/12/2010 31/12/2009
11.224 14.949
3.949.711 2.581.563
3.960.935 2.596.512
64.077 -
1.372.029 -
684.423 -
1.574.718 1.790.239
3.695.249 1.790.239

28. T'eyovoTo peta v nuepounvia oOvVTang TS KOTACTAGNS YPTLATOOLKOVOUIKNG

0¢omg

Agv vIOPYOLV ONUAVTIKE YEYOVOTOL LETE TNV MUEPOUNVIO GUVTOENG TNG KATACTOONG YPTLOTOOTKOVOLIKNG

0éomg.

O1 etoteg otkovoKEG KataoTtdoels g Etatpeiag eykpifnikov katd tn cuvedpiaom tov Atokntikoh
YvpPoviiov otig 3 Maiov 2011

O ITIPOEAPOZX AX O I'ENIKOX A/NTHX

KOXMAAAKHX ZOPAIIAX IIETPOX
IQANNHX AAT N950154 AAT AB521981

MEAOX AL, H OIKONOMIKH O [TPOIXTAM.

A/NTPIA.

AOTI'IXTHPIOY

AAYKAAAKHX BAAEXKA EYXTAGIA BOI'TATZHX
NIKOAAOX AAT 11035849 XAPAAAMIIOZ
AAT AB 050936 A.M.A/O.E.E.A0034752, AAT T 082320

A 1680

AP.AA. OEE 2396
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